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npoOJIeMbl Pa3BUTHS
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10.Cumauees

Hucmumym KOMNJIEKCHbLX cmpamecuiecKux UCCIe008AHUIL

[Ipu nocraHoBKe BOMPOCOB JJIsi U3YyUYEHUS, OOCYKJICHUU OCHOBHBIX WJEH M MOJTOTOBKE MaTEpUANIOB IS
NoKJana, Oonblas TMoMomls Oblla oOka3zaHa YorkuHcoM A. (Bcemupnswnii bank), Ky3nemosim b.
(MexBeIoMCTBEHHBIN aHamuTHYeckuil 1eHTp) U 'opctom M. (MHCTUTYT KOMIUIEKCHBIX CTpaTErdm4eCKHUX
UCCJIEIOBaHMI ), 32 YTO aBTOP BBIPAXKAET UM TNTyOOKYIO MPU3HATEIBHOCTb.
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Cnenuduka mpooseM Ha 3Tanax 3BOJIIOLINN MaJIOW (PUPMBL
WHTerpaius B 1EMOYKU (POPMUPOBAHUS CTOUMOCTHU
CucreMa HaJ0roo0JI0KEHUS

CucreMa rocy1apCTBEHHON MOAIAEPKKH

[IpunoxxeHne — OTaeNIbHBIE WILTIOCTPALIUN



1. OcHoBHBIE 3TaNbI U GAKTOPHI PA3BUTHA MAJIOIO0
npeanpuHuMarejlbcTrsa B Poccuu

A. CUCTeMHBIN 1
CTPYKTYPHBIH KPU3UC
1992-1995 200061

> JIeraiu3aiis MaJIoro

IIPEAIPUHUMATENBCTBA

»00pa3oBaHHe OTPOMHBIX HUII B
TpaHCaKIMOHHOM cepe

> HU3Kas 3¢h(HEKTUBHOCTH
KPYIHOTO U CpeJIHEro Ou3Heca

> HU3KUU IJIATEKECTTOCOOHBIN
CITPOC HACEICHUS
» OTpaHUYCHHBIC BO3MOXXHOCTHU
MOJTYICHUS KPEAUTOB

»>Hepa3BHTas IpaBoBas cpeia i
nesiteapHoCcTH MII

»CcnaboCTh  TPABOBOWM  3aIUTHI,
KPUMHUHAITbHBIN 51
FOCYJapCTBEHHBIN PIKET

B. DOTan cradonan3anuun
1996-1998 20061

> CTa6I/IHI/ISaHI/IH XO3SIMCTBEHHBIX

9:3 197
»POCT TOXOJ0B HACEIICHUS

» COXpaHCHHE crmpoca Ha
MOCPETHUYECKUE YCIYTH B YacTH
OapTepHBIX CXEM

>y>K€CTO‘-ICHI/Ie KOHKYPCHIIMK B
PO3HUYHOM CCTMCHTC

»B  «KOPIIOPATUBHOM)» CETMEHTE
CHHU3WJICSI CIPOC HA «MOMOIIb» B
BBIBOJIE AKTUBOB

»TIOCTEIIEHHOE «yMHPAHUE» YacCTH
TPaJUILIMOHHBIX cdep
VHIMBUTyJIBHOTO
npeAnpPUHUMATENIbCTBA

B. DTan pocra
c 1999 z00a

» COKpaIleHUE pBIHKA
MOCPETHUYECKUX YCIYT BCICACTBUE
pOCTa MOHETH3AITMH YKOHOMHKH

» TIOBBILIICHHE 3¢ pexTuBHOCTH
CEKTOpPA KPYIHBIX MPEAIPHUITHIA

»OKCIIAaHCUsl KpyImHOTo OW3Heca Ha
cerMeHThI peIHKa MII

» TIOBBIIIICHUE b HeKTUBHOMN
Harpy3ku Ha MII 3a cuer Oonee
3¢ HexTUBHOTO
aJIMHHHACTPUPOBAHUS



2. JIucOaaHChl B PA3BUTHH MAJIOT0 MPeINPUHUMATEIbCTBA

Mautbiii OM3HEC BO BCE MEHBIIIECH CTENEHU CBSI3aH C pealin3aliieil mpeanpuHUMaTeIbCKON
WHUIIMATUBBl - Ha (DOHE HE3HAYUTENIbHBIX M3MEHEHUM YHuCa MajblX MpeAnpUITHIA
Habmoaaetcs peskuit poct ITIBOKOJIoB

Her cymiecTBEHHBIX CIBUTOB B OTPACIEBOM CTPYKTYpe Majoro OM3HEca: B HEM BCE TaK JKe
JTOMUHHUPYIOT (pUpMbI B cdhepe TOProBiad M oOIecTBeHHOro mnutaHus (46% B oOmeMm
YUCe MaNbIX MPEANPHATHI), a TSHICHIMM K Pa3BHTHIO HAYKOCMKHX, WHHOBAIIMOHHBIX
MaJIbIX MPEANPUITHI HEe HaOII0 ar0TCsI

CexTop ManbIX ONPEANPHUATHH BECbMa CTaTHYEH - IMPUPOCT YHCIIA HOBBIX MajbIX (UPM
HE3HAYNTEJICH, U3 MaJIoro OM3Heca IIOX0 «BBIMBIBAIOTCS» HEA(D(PEKTUBHBIC TIPEAMPHUATHS
(34% MII yObITOUHBI). BBICOKMMHU OCTaOTCSI MacIITaObl «TEHEBOTO» 000poTa B Mb

CyllleCTBEHHOTO  paclIUpEeHUs KJacca MOpEeAINpPUHUMATENIE HE  MPOUCXOJUT
OOJIBIIIMHCTBO HOBBIX (PUPM CO3AaETCS «CTAPhIM» KPYroM COOCTBEHHHUKOB.

Mausible npeanpusiTuss OPUEHTHUPOBAHBI MPEUMYIIECTBEHHO Ha JIOKAJIbHBIE PBHIHKH, Ha
YAOBJIETBOPEHUE CIIPOCAa MECTHOT'O HACEJICHUS, IPU STOM JIUIIIb HE3HAYUTEJIbHASI YaCTh UX
NpOAYKUMH (YCIyT) UIET Ha IKCHOPT (TOIBKO y 7% MajbIX NPEeANnpUsATAN MOTPEeOUTEH
HaxoJsTcA 3a npeaenamu Poccrn)

YpOBEHb WHBECTUIIMOHHOW AaKTMBHOCTA MAJIbIX IPEANPUITUN IO CPABHEHUIO CO
CPEIHUMH U KPYNHBIMU (pUpMaMu BeCcbMa HU30K. FIMEHHO B MajoM Ou3HEce B OOJbIIECH
CTENIEHW OTMEUYAOTCS TEHACHIIMH K «IIPOECHAHUIO» KaluTaia

Ecnu manelii OM3HEC W pacTeT, TO Yalle MyTeM «Pa3MHOXKEHUS» KojauuecTBa (upm,
HaXOSIIUXCS B COOCTBEHHOCTH ITPUMEPHO OJHOTO M TOTO k€ Kpyra COOCTBEHHHKOB, a HE
YKPYIHEHUS Majiol (pUpMBbI 0 MacIITaboB CpeTHEH.



3. Konnenuuu poau MCII B 3xoHOMUKE

A. Konnenuusi «BbIKHBAHHUSA» WIH

«ecTecTBeHHOro oroopa» MCII

Mamnas ¢upma - «yMEHbIIIEHHAs» KOIHUS WA
3apojabIll  OOBIYHOTO  (CpemHero Wi
KPYITHOTO) MPEANPUSATHSL.

Mamnas ¢upma npu MpoUnXx paBHBIX yCIOBUIX
UMEET MEHBIIYI0 3P(HEeKTUBHOCTH, YeM OoJiee

KpyTHasi, MTOCKOJIBKY HE MOJXKET
UCIIO0JIb30BaTh s dext Maciirada
IPOU3BO/ICTBA.

Manas ¢upma NOMKHA CTPEMUTHCA K POCTY
MacmTaboB ISl TOrO, 4YTOOBI MPUBECTU CBOU
pa3Mepsl B COOTBETCTBUE C ONTHUMAIbHBIMHU
JUISl JAHHOTO PBIHKA.

He3nauutenpbHoil yactTu  Maibix  upm
yAaeTcsl yBeJIMYUTh MaciTaObl OM3Heca, OHU
NEPEXONIAT B pa3psii CPEOHUX M KPYIHBIX,
OCTQJIbHBIE — YXOJAT C PhIHKA.

[Ipu oTCyTCTBHHM 3HAYUMBIX O0aphepOB BXOJ]a
Ha PBIHOK IIOSBJICHWE HOBBIX WIPOKOB Ha
PBIHKE JIOJDKHO BECTH K POCTY KOHKYPCHITUH,
CHIDKCHHIO CPEIHEH HOPMBI TPHOBUIH U
MOCTCTICHHOMY BBITECHEHUIO «cy0-
ONTUMAJIBHBIX» (PUpM.

B03MOXHOCTh UIUTEIBHOTO U YCTOWYHBOTO
CYIIECTBOBAHHUS Majol (PUPMBI CYIIECTBYET
TOJILKO Ha HEd(P(PEKTUBHBIX PHIHKAX.

b.

Konuenuus MCII KakK
«IBHUTraTeJIs MPorpecca»
JlanHas KOHLICOIHS [OJIyYHJIa

paclpoCTpaHEHWE B TMOCJIEAHHWE TOAbl U
OCHOBaHa MPEUMYIIECTBEHHO Ha JAHHBIX O
pazButuun CIHIA B 80-¢ u 90-e¢ romsl
MIPOIIIOTO BEKA.

Mamnas ¢pupma npu MpoOYnX PaBHBIX yCIOBUIX
xapaktepusyercsi Ooibliieil THOKOCTBIO U
aJanTUBHOCTBIO.

Bonpimas THOKOCTh W aTaNTHBHOCTh MAJIbIX
NPEANPUATHNA JTa€T TPEUMYIIECTBA, MPEXKIIC
BCETO, B OBICTPO MEHSIIOIIUXCS YCIIOBUSX
(Oyap TO TEXHOJIOTHYECKHE W3MEHEHHS WU
HKOHOMMYECKas CpeJia B LIEJIOM).

Manbie GupMbl, oOmnepaTUBHO pearupys Ha
CIIPOC K U3MEHEHHUSIM CO CTOPOHBI KPYITHOT'O
OusHeca, CTaHOBSTCS VUCTOYHUKAMU
WHHOBAIMI B SKOHOMHKE.

JuHamu4deckas pojib MaJloro OHW3HEcCa Kak
WCTOYHHUKA pa3BUTHUA 3HAYUTEIHLHO
MPEBBIIIAET €r0  OTHOCHUTEIBHO HH3KYIO
3 PEKTUBHOCTH MO CPAaBHEHUIO C KPYITHBIM
OM3HECOM B KAXIbIM JAHHBIA MOMEHT
BPEMEHHU.



4. Boripochbl 17151 00CYyKIeHUSA

MCII moxHO paccMaTpuBaTh HE C MO3UIMKA CTATUYECKOTO BKJIaJa B POCCHUUCKYIO
PKOHOMHUKY, a KaK (pakTop oOecrnedyeHus ee JUHAMUYHOIO pOCTa.

B 5T0# CBSI3M BO3HMKAIOT CIIEAYIOIIUE BOIPOCHI:

Q0 Yro memaer peanusanud MOJCIH OBICTPOTO POCTA OTHACIBHBIX YCICIIHBIX
MaJbIx (pupm?

0 Yro mpensarcTBYeT MCIOIL30BaHUIO «IHOTeHIMAada ruOkoctry MCII, KakoBBI
Oapbepbl MPHU CO3JaHUU, POCTE, IUBEpPCUPUKAIIUM, ITUKBUIALUKA MaJon
(upmbI?

U B kxakux ciydasx u popMax MOKET OBITh YMECTHOM IOIJIepKKa rocyaapcTBa’?



5. AIMMHUCTPAaTHUBHbIE 0apbepbl

AJIMUHHUCTPATUBHOE PETYJIUPOBAHUE MPEHATCTBYET HE CTOJILKO CO3JIaHUIO
MaJiol (UPMBI, CKOJIBKO €€ Pa3BUTHIO (POCTY U JUBEPCUPUKAIIAN)

CymiecTBeHHbBIM  OapbepoM  JUIi  pocTa  Majod  (QUPMBI  SBIISIETCS
HEOJHOPOAHOCTh aJIMHUHHCTPATUBHBIX OaphbepoB - MHUKPO-TIPEATIPUITHUS
HaXOMATCS B «sSIME» HHM3KOH aJIMHUHHUCTPATUBHON HArpy3kH (4eM KpyITHee
Ou3Hec, TeM 00Jjiee OH 3aBUCHUM OT OPraHOB BJIACTH U «3aMETEH)

C Oonee 3HAYUTEIBHBIMH  M3JIEP)KKAMHU  CBSI3aHbl  JTUBEPCUPUKALIMS
NEATEIIbHOCTHA, OCYILECTBICHUE WHHOBALIMN HEXENU (POHTAIBHBIA POCT
MaJior pupMbl (YBEJIMUYEHUE YUCIICHHOCTU 3aHSITHIX )

Mausblii Ou3HEC «00TEKAET» HAyYHO-ITPOU3BOACTBEHHBIE C(HEPHI ACATEIBHOCTH
— aIMUHUCTPATUBHBIE Oaphephl B 3TUX Chepax BBIIIIE



6. TeneBoii o0opoT

TeneBoii 00OpPOT HMCTOPUYECKM BO3HMK KaK peakius NpEeAnpusITUid Ha
BBICOKHM YPOBEHb HAJIIOTOBOM HAarpy3kd B COYETAHWM HU3KUM YPOBHEM
HAJIOTOBOTO AJIMUHUCTPUPOBAHUS

TeHneBoit 000pOT OoOJIee CYIIECTBEHEH B MUKPOOM3HECE, C POCTOM MAacCIITa0OB
OW3Heca CYIIECTBEHHO YCHJIMBACTCA PUCK OOHApYKEHUS HapYyIICHUH CO
CTOPOHBI KOHTPOJbHBIX OPIaHOB

«TeneBpie» (UPMBI OrpaHUYCHBI B JIETAIM3AIMU CBOUX PECYPCOB IS
ITVUHAMHAYHOTO PA3BUTHS, KAaK CJEICTBUE JBOJIOIUOHHBIM POCT «TEHEBBIX)

(bup™m 3aTpyIHEH

«TeHeBble» (QUPMBI BBITECHSIOT C pbIHKA aHAJIOTMYHbIE 110 MaciiTadam
jJerajpHble  (UPMBI, TaK  KaK  MOTyT  00€CHeYuTh  IIEHOBYIO
KOHKYPEHTOCIIOCOOHOCTh CBOEH mpoaykuuu (ycayr). Kak cienctsue, HOBbIE
MUKPO-TIPEANPUITHS, TOIaaas B Cpeay «TEHEBBIX» (PHUPM, BBIHYKIACHBI HIIH
TOXKE CTaTh «TEHEBBIMWY, UJIM YUTHU C PhIHKA



7. Joctyn K GUHAHCUPOBAHUIO

@OrUHAHCUPOBAHUE MaJbIX MNPEANPUATAM B OCHOBHOM OCYIIECTBIISCTCA W3
COOCTBEHHBIX HCTOYHHUKOB, BBIOOpD BHEIIHUX HMCTOYHUKOB OrpPaHUYECH
NapTHEPCKUMU U OAHKOBCKUMHU KPEIUTAMH.

XapakTepHOE OTINYHUE POCCUUCKUX MAJIBIX MPEANPUATHI — 3aMETHO MEHbIIAs
poJib B (PMHAHCUPOBAHUU HUX ACATEIBHOCTH JOJIEBBIX WHBECTUIMNA, TTPU ITOM
«KOMITEHCATOPOM» BBICTYNAET NAPTHEPCKUN KPEIUT

EQMHCTBEHHBIM peajbHbIM BHEINIHUM HCTOYHUKOM HWHBECTUIUN SIBJISIOTCS
OAHKOBCKHE KpEIUThl (MMAPTHEPCKUN KPEAUT OOJIbIIE WCIOIB3YETCS ISt
MOIOJTHEHUSI 00OPOTHBIX CPEJICTB)

OCOOCHHOCTh POCCHMCKUX MAJIBIX TMPEANpPUITAA — OcCTpas mpodiema
peaoCTaBIECHUs 00E€CIEYEHUS 110 BO3BPAaTy OAHKOBCKOTO KPEINUTa

CuctemMa TOCYJIapCTBEHHOM TMOJACPKKHA IO MHUKPOKPEAUTOBAHUIO IIJIOXO
«HACTPOEHA» Ha MPEOJOJECHUE «Pa3pbiBay B JOCTYIE PACTYyIIEH MalOol (PHUPMBI
K OaHKOBCKOMY KPEIUTOBAHUIO



8. Cneuuduka npodsemM Ha ITanaX IBOJTIOUUN MAJTION (PUPMBI

[Ipu co3manuu Manol (QUPMbBl NPUHIUNHAIBLHOW TPOOJIIEMON  ABISETCS
(hopMuUpOBaHHE CTAPTOBOrO KaIlWTAJIa, OJAHAKO MOJAJEpKKAa rocyAapcTBa Ha
JTAHHOU CTaJIM MUHUMAaJIbHA

C BO3pacTOM NPENNPUATHS HAYMHAKOT HCIBITHIBATH JABJIICHUE HENOCTATKa
(PMHAHCOBBIX PECYPCOB JIJIs1 UHBECTULINM

PbIHOUHBIE MPEUMYIIECTBA OT JJIMTEIBHOTO CYIIECTBOBAHHUS Majiol (pUpMBbI
(UMUK, KpEAUTHAasT MCTOPUA U T.M.) HE «KOMIICHCUPYIOT» MPOOJIEMBI
neUIMTa THBECTULIMOHHBIX PECYPCOB

CymecTByromas CHCTEMa NOAACPKKUA MAJIIOT0 MNPEANPUHUMATEIBCTBA HE
CO3Ja€T 3HAYMMBbIX MOTHBAIAN K 3BOJIIOIIMOHHOMY Pa3BUTHUIO CYIIECTBYIOLICH

bupMBbI

JInst pa3BUTHS «B3POCIBIX» MaIbIX (DUPM OUYCHb Ba)KHbI YCTOMYHBBIC CBSI3U C
KPYIIHBIMUA U CPEAHUMU NPEANPUATUIMHU



9. UaTerpanusa B ueno4xku GpopM1upoOBaHUA CTOMMOCTH

CyllleCTBEHHBIM 0apbepoM MJIsl Pa3BUTHS MaJbIX MPEeANPUATHI (OCOOCHHO B
POCCUMCKMX PETrMOHAX) SIBJISIETCS HU3KUW YpPOBEHb MX MHTETPUPOBAHHOCTU B
IETTOYKH (POPMUPOBAHUS CTOUMOCTHU

[IpakTuka BbhIIaUM roc3aka3oB He 3(PPEKTUBHA C MO3UIUN CTUMYJIUPOBAHUSA
dbopMupoBaHUsT ~ KOOIMEPALMOHHBIX  CBSI3EH  MaJiOro/CpeaHEro/KpynHOTO
Ou3Heca — HET TpeOOBaHUI MO PA3MEIICHUIO 3aKa30B Cpeayd MaJibiXx (UPM B
paMKax CyOKOHTpaKTaIuu

Copoc co CTOpPOHBI KPYINHBIX MOPEANPUATHI HA WHHOBAUH (MCTOYHUKOM
KOTOPBIX MOTJIM OBl OBITH MAJIbIE U CPETHUE MPEANPUSITHS) OTPAHUYEH

OTCyTCTBYIOT = JEHUCTBEHHBICE TMPOTPAMMBI  CTUMYJMPOBAHUA  DKCHOPTA
IPUMEHUTENBHO K Mb

BxiroyeHne B LENOYKM  (POPMHUPOBAHUSA CTOMMOCTH TpeOyeT Oojee
3 (PEeKTUBHBIX HUHCTPYMEHTOB (CyJeOHBIX U MNpoYyux) obecredyeHus
UCITOJTHCHUSI KOHTPAKTOB JIJISI MAJIBIX MPEANPUITUI

[Ipu mepexojie Ha YNPOIICHHYK CUCTEMY JJI MaJlod ()UPMBI 3aTPYIHIETCS
B3aMMOJICHCTBUE CO CPEIHUMHU U KPYITHBIMU (hUpMaMH BBUAY HEBO3MOXKHOCTH
BeiueTa HJIC



10. CucreMa HAJIOT000JI0KCHUSA

He cienyer akiieHTHpOBaThCS HA MPOOJIEeME BBICOKOW HAJIOTOBOM HAarpy3Kd —
3Ta MpoOIeMa CYIIECTBYET HE TOJIBKO Y MaJIbIX OPEANPUIATUI

YacroTra  HAJOroOBBIX  IIPOBEPOK  ABISETCS  JAJIEKO  HE  CaMbIM
O0OpEMEHUTEIBHBIM 3JIEMEHTOM HAJIOTOBOM CUCTEMBI JJIs1 MAJIbIX MPEANPUSTUM

Bricokas ypnenbHas aJIMUHUCTpPAaTHBHAasA Harpy3ka Ha MDb omnpenensercs He
CTOJIBKO YHMCJIOM MPOBEPOK M KOHTPOJBHBIX OPraHOB, CKOJIBKO H3JICPKKAMH
10 BEJICHUIO OYXTaJITEPCKOr0 U HAJIOTOBOI'O y4eTa

Z[OCTYH MaJIbIX HpC,Z[HpI/IHTI/Iﬁ K JIbI'OTHBIM HAJIOTOBBIM PCKHMaM OI'PAHHUYCH,
IIpyu 9TOM «BbIXOI» 3a PAMKH JIbI'OTHOI'O PCKHMa BCACT K PC3KOMY
N3MCHCHHNIO HAJIOT'OBBIX YCJIOBI/Iﬁ 0e3 AJalITallHOHHOI'O IICPpHUOaa

CyllleCTBEHHBIMU OapbepamMu ISl pocTa Majiod (UPMBI SIBJISIOTCA KpailHe
HECTaOWJIbHBIE W IUIOXO MPEACKa3yeMbIE€ YCIOBHUS HAJIOT0OOJ0XEHUS,
HEYETKOCTHh HAJIOTOBBIX HOPM



11. CucremMa rocy1apCTBeHHOHU MOAAEPKKH

CucremMa TroOCyIapCTBEHHOW TMOJJEPKKH HEUTpajdbHa K KakuMm JIMOO
KOHIICTIMAM Pa3BUTHS Majoro MpeAIpUHUMATENBCTBA, OPUEHTUPYETCA Ha
NOTPEOHOCTH «OONBIIMHCTBAY B MDb, 3aMbIkaeTcss TOJIBKO Ha Majoe
IPEANTPUHAMATEIBCTBO BHE CBS3U C PA3BUTHEM CPEIHET0 OM3HEeca

Ha ypoBHE nexiiapanuii nMpeacTaBUTENIM BCEX OPraHOB BJIACTH, MUHUCTEPCTB
U BEJIOMCTB  TOBOPSAT O  HEOOXOJAMMOCTH  Pa3BUTHUSI  MAaJIOrO
MPEANPUHUMATENBCTBA U €r0 MOAJIEPKKU

[IpuHUMO TOANEPKKH Majioro Ou3HEeca HE SBIAETCS «CKBO3HBIM» IpU
PACCMOTPEHHMHM TaKHWX BOMPOCOB, KaK COJEMCTBHE SKCIOPTY, MPUBATHU3AIINS,
pedopma HaToroo0JI0KEHUS

«BHemHsas cpena» aganTUPYETCs, MOPEXIE BCEro, K HYyXXJaM KpPYIHOIO
OousHeca

B pamMkax deThipex (heaepanbHbIX LEIEBBIX MPOorpaMm (Ha NpoTskeHun 1994-
2001 romoB) ycTaHaBIMBAIWCh WU HU Pa3y HE ObUIM JOCTUTHYTHI 1IEJICBBIC
MapaMeTpbl Pa3BUTHS MAJIOTO MPEAITPUHUMATEIBCTBA

Hu onHa w3 »2tux ¢enepanbHbIX LEJIEBBIX MporpaMM He  Oblia
npoMHAHCUPOBAHA B IIOJHOM OOBEME, YpPOBEHb (DUHAHCUPOBAHUS (U3
dbenepanpHOro OrOJKETa) IMporpaMm mnoaaepxku MII oueHb HU30K

EcTb 00JIbI110M apceHaAl THCTPYMEHTOB NMoaiepkku MII, HO OHM pa3pO3HEHHBI
M IUIOXO HAacCTPOEHbl Ha TMOTPEOHOCTM WHHOBAIIMOHHBIX, HAYYHO-
MPOU3BOJCTBEHHBIX MaJIbIX (QUPM, B CJIEJACTBUE ITOTO IPOUCXOIUT
PACIIBUICHUE OrPAHUYCHHBIX PECYPCOB



12.1. Ouenka BKia1a MajablxX NPEANPUITHN B POCCUMCKYIO
SKOHOMUKY

Ywucno MII, ThIC.

CpenHecnucoyHas YUCICHHOCTD
3aHaThIX HAa MII, MJIH. 4emoBek

O6bem npoaykiuu (padoT, yciyr),

npousBeeHHBIX Ha MII, mapa. pyo.

HNuBectuniun MII B ocHOBHOH
KamuTaj, MIpad. pyo.

882,3

7,2

1159,9

49,7

V nenbubiii Bec MII B 001m1eM unciie
NPEANPUATANA U OpraHu3anui, %

Jlons 3ansaTeix Ha MII B 00miei
CPEOHECIIMCOYHOW YUCIEHHOCTH
3aHATHIX, %

V nenbubiii Bec MII B 00111em
oOBbeMe BhIITyCKa, %o

Jomns naBecturuii MII B obmiem
00BbEME UHBECTHUINI B OCHOBHOU
kanuTan, %

Yucno MII, npuxoasmuxcs Ha 1
TBICSIUY KUTEJICU CTPAHBI

[ons Ml B gob6aBneHHou
CTOUMOCTHU, %

Josst MII B HalmoroBeIx
MOCTYIUICHUSX B
KOHCOJIUIUPOBAHHBIN 00 KET, %0

22.9

14,5

6,1

2,8

6,1

11-12

8-10



KonuuyectBo Manbix npeanpuatun (cbepmepckmnx xo3sincTa), B ThbiC.

12.2. JInHaMyKa U3MEHEHHUS KOJIMYECTBA CYOBEKTOB MAJIOTO
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YaeabHBbIH Bec B 001eM YHCJIe MpeaANpUusTHH

12.3. OTpacneBas CTpyKTypa Majaoro npeainpuHUMaTeIbCTBA
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12.4. THHOBaIIMOHHAA AKTUBHOCTH IPOMBIIIJIECHHBIX
OpEANPHUITAN B 3aBUCUMOCTH OT MacIiuTaboB OM3Heca

Hcemounux: CTPYKTYpPHBIE H3MEHEHHS B POCCHICKOM
npombinieHHocTH. BIID. Kuura-otuer anst USAID. M.: 2002.

I'pynnsi no Heo0xoaumocTh Buenpenue OcBoenmue YBeauuenue
YHMCJICHHOCTH O0CBOCHMS HOBBIX HOBBIX BU/I0B pacxoa0B HA
3aHATHIX HOBBIX BU/I0B TEXHOJOIMH NPOAYKIMH HUOKP
NPOXYKIUU UJIN
HOBBIX
TEeXHOJIOTHH

Tlo 100 uenosex ) +54,8 -29,0 -35,6 -89,4
Ot 101 mo 500 +58.,4 -12,3 -9,1 -65,6

YEJI0BEK
Ot 501 mo 1000 +47.,8 +13.,4 -10,2 -42.4

YEJI0BEK
Cspimie 1000 genoBek +46,2 +23,7 -13,2 -27,3

Bcezo no evibopke +54,0 -7,1 -16,5 -61,7



12.5. 3HaYMMOCTh PA3IMYHBIX JIMUHUCTPATUBHBIX OApPHEPOB
111 MCII (Ha npumepe TpeX POCCUMCKHUX PETHMOHOB)

PaSPGHmHHCIHICTPOHTCH

Hanorn

Koppynuus

JInne H3upoB aHUE

Nudpactpykrypa

PecTpykrypuszamus 3a107Ke HHOCTHU

HUcemounux: Kaxnann Kynnpx. Ycerpanenue
aIMMHHUCTPATHBHBIX O0apbepoB B Poccnu.
Bcemupnslii 6ank. 2003.

Per. ppiaka meHHBIX OyMar

BCTBO

=
75N

N )
A
BE<LY

\/

\
B

[MoxapHbIe

BremHsAg TOpros g

TpyZnoBble OTHOILIEHUS

DKOJOTHYE CKUUA KOHT POJIb

% OT ompomeHHBIX QUpM

% OT OTB €THB IINUX




12.6. Macurradbl TEHEBOU NEATEIHLHOCTH B MAJIOM
IpeaIPUHUMATEIILCTBE

1999 ron

000pOT MajibIX MOPEANPUSITUN
3aHmkeH Ha 20-30%

3apaboTHas miaTta pabOTHUKOB
MaJIbIX MPEANPUATHNA 3aHKEHA
Ha TPETh

peanbHas YUCJIEHHOCTD
3aHATHIX B MajJOM Ou3HECE
3aHIDKEHA Ha YETBEPTh

YUCJIO PEATBbHO JEUCTBYIOIIUX
Ha pbIHKE GUPM OOJbIIE MO
CpaBHEHHIO C O(UIHATBLHOU
oT4eTHOCTHIO Ha 10-20%

2000 rox

B «reHu» - 17% o0bema
BEIPYYKH

B O(DUIIMATBHONW OTYETHOCTH HE
orpaxeno 20%  peanabHOrO
(doH1a omiaTel TpyAa

HEO(UIMAIBLHO BBIMIAYMBACTCS
8% o0BemMa 1mIaTEXKEH 3a
apeHJlyeMble  IIOMEIICHUS |
12% mmaTekel mocTaBIIKaM

Ha He@opMallbHbIE «HAJIOTHY
I «JIUBUACHIBDY Pa3IddHBIM
«kpbimam»  uaer  2,5% ot
o0111er0 00bEMa BBIPYUKHU



12.7. IIpobaemMsl hUpMBI TIpH BEICHUN TCHEBOM

H@HTGHBHOCTI/I Hcemounux: HeopManbHBIA CEKTOP B POCCHICKOM

sxoHomuke. MCAPII. M.: 1998.

113 nuiHee B HAM aHUE

KO HT) O JIUP YIIIIHX O P TaHH3 Al Hid

\VeHTB arameecs 1aB ieHue
Kp UM MHAJIBHBIX CTP YKTYP

HeopxonumocTh OTp aHuueHUst

PV R

TpynHOCTH BeeHUA yUeTa U

KOHTP OJISI HA TIp €1TIP UATHA

OrpaHn4yeHwst Ha O CTYI K

TOCIIO A CP IKKE

TpyaHO CTH NP UB JIEYEHUS
CTOPOHHET O MHBECTOpa

TpyHOCTH 1O TyueHHs

0aHKOBCKOTO Kpeaura

I

-0, 2 0,0 0,2 0,4 0,6

~

CpeHeB3BeILICHHOE 3HAaYEHUE OTBETOB PECTIOHJICHTOB, TJE -1 - He coryiaceH, 0 - He 3Hato, | - coryiaceHn

0,8




12.8. OCHOBHBIE HICTOYHUKN (DMHAHCUPOBAHUSA MaJIbIX

PEANPUATUN

Hcemounux: U3ydeHne cCUTyallii B ceKTOpe Masioro u cpeanero ousneca. MCAPII.

M.: 2001.

WcTounnky prHAHCHPOBAHMS
( He Goiree TPEeX UCTOYHHUKOB)

JOXO/bl OT ACSTENbHOCTU MPEITPUITHS

CpEICTBA yupeauTeIen

KpeauThl PUHAHCOBBIX YUPEKICHUM, OAHKOB

3aeMHbIE€ CPEJICTBA Yy APY3€il, 3HAKOMBIX, POJICTBEHHUKOB

dbrHaHCOBAs MOJJIEPKKA  MECTHBIX BJIACTEH, dhoHI0B
IPEANPUHUMATEIIECTBA

UMYIIECTBO (PUBHUECKUX U FOPUIUICCKUX JIUIL
CCYJbI IPYTUX OpraHu3alyi, NPeanpusITAM
rpanThl (0J1IarOTBOPUTEIbHAS TTIOMOIIIb)

3aliMbl KPEIUTHBIX KOOTIEPATUBOB (COI030B)

JU1st TONOJTHEHUS
000pPOTHBIX
CpEIICTB

JI71s1 ”HBECTULIMI
B Pa3BUTHE

bupmbl

% BBIOpABIIUX 3TOT HCTOYHHUK / MECTO

92/1

24/3

24/4

33/2

8/7

9/5

9/6

2/8

1/9

84/1

33/2

21/3

17/4

11/5

9/6

S/7

3/8

1/9



12.9. Ctpykrypa uCTOUHUKOB (pruHaHCcupoBaHus MCII

Foreign Bank

B Poccun n crpanax O9CP

Hcemounux:  Shironin.

Survey of SME demand for

services/loans in selected regions of the Russian Federation. 2003.

banking

Development Bank E 19

Other Sources of Investment
Funds

Money Lender / Informal
Sources

Leasing

The State

‘ Family & Friends

Local Commerc@

- Supplier Credit

1,0
0,0
8,2
0,9
1,4
1,0
1,5
2,0
1,9
3,6
3,5
1,8
3,5
2,6
|51
14,9
5)
5,0
| 8,8
|
0,0 2,0 4,0 6,0 8,0 10,0 12,0 14,0

ORussian SMEs EOECD SMEs

16,0



12.10. ITpoGaembl B IpUBIICYSHUH BHEOIOIXKETHBIX PECYPCOB

Hcemounuku:
(dDuHAHCOBBIE TEXHOJOTHH B MAJIOM NpeINpHHAMATeNbcTBe. PecypcHblii eHTP MaJioro npeAnpuHuMaTescTBa. 1999.
H3y4denue cutyanum B cekTope Majoro u cpeanero 6msneca. MCAPIIL. M.: 2001.

AHaJu3 pa3BuTHA NpeanpuunMaresbeTa B Ilepmcekoii, IlckoBekoii, u TBepckoii o6nacTax. PecypcHblii HeHTp Masioro
npeanpuHuMaresbera. 2001.

1999 . - 2000 r. - 2001 r. -
OcHoBHBIE mMpoOJIEeMbl HAa TYTH MPUBIICYEHUS

orpoc B ompoc B 8 onmpoc B 3
BHEOIO/DKETHBIX CPEJICTB

Mockse peruoHax peruoHax
OdeHb BBICOKHE MPOIICHTHI 110 KpeauTam 77 50 74
HeGonbmioit cpok KpeauToBaHUs 46 21 62
L o TT1% A T A O A DA TR PP~y —
1 AHOC1 b Hnpcaoci1abl/iCTHNM COOUU1BCHHDbIX

Nalne F 46 30 60

rapaHTHi
OrpaHMyeHHOCTh MEXAHU3MOB TPEIOCTaBICHUS 24 60
rOCYyJapCTBEHHBIX IAPAHTHUMN ’
TpyAHOCTH B MOJyYEHUHU TaApAHTUI TPEThUX JIUIL : : 49
HeobxoammocTh TMYHBIX CBSI3EH B OaHKax 12 12 39
HeobxoaumocTh nepenaun KOHTPOJIsS Hal (pUpMOn 7 37
UHBECTOPY '
TpyaHocTd B TOJATOTOBKE  HEOOXOIMMBIX 3 15 9

JIOKYMEHTOB, OU3HEC-TIaHOB

Hem neobxooumocmu 6 npusneuenuu cpeocmse 79 23 26



12.11. ®akrtopsl, orpannunBaromme gocryn MCII k
O0aHKOBCKOMY KPEJIUTOBAHHUIO

HUcmounuk: Poccuiickoe 0603pemlle MaJIbIX M
cpeafnux mnpeanpusTuii. PecypcHblil neHTp
MAaJIOro npeanpuHuMaTeabcrsa. 2001.

O0ecmeye HlEe BJIOKEHO B
Tp € ITp Usi TS -0 2 HKP O ThI

3agepxKa ¢ epegade
obecreue Hus

KayecTBO Ou3HE Cc-IU1aHA

Heomnpe nesneHHOCTH ¢ Ol1€ HKOU
o0ecrede HuA

- IMopsaouHOCTH 3a€MIIMKA

Bricokue puCKH, CBOUCTBE HHbIE
MaJbIM 3a€MIIUKaAM

He noctatouyHast TUKBUIHOCTH
00e€ crie ue Hust

Hanuuue ¢ maancoBo}
uH( opMaIun

OTtcyrcTBUE 00€cTICUe HI/I%

\ ! ! ! ! ! !
0 0,5 1 1,5 2 2,5 3 3.5

O CTpaHBI C NePEXOJHOH 3 KOHOMUKOH mPoccus




12.12. KatoueBnie po0OieMbl Ha ATAlle CO3AaHMs Majaoi
(bUpMBI

HUcmoynux: I3yyeHne CUTYallMd B CEKTOPe MAJIOro 1
cpennero 6usneca. UCAPIIL. M.: 2001.

Heo6xoauMble JIeTOBBIE CBSI3H

Ha nuune 3Ha HUE ¥ OTIBITA

OrpaHu4e HHBI i PBIHOK COBITA TP O AYKIIUH
(ToBapoB, yciyr)

Ilouck nepconamna

- IIpouecc perucrpanuu
Hanunaue nnp opma nuun

YpoBeHb KOHKYp€ HIIUK
OTHOIIC HUA C BJIACTIMH
TIpro6peTe HEE 060pynOBaHUS
Ilonyue Hue nome e HUst

OO0BeM cTapTOBOTO KaTIuTaJl

0 5 10 15 20 25 30 35 40 45

YacToTa OTBETOB PECNOHAEHTOB, %



12.13. MUcTouHuku popMHUpOBaHUS CTAPTOBOIO KaluTajaa

nipyroe

¢ nHAHCOBAS MO PK
OpraHOB BJIACTH

0aHKOBCKHE 3aUMBI

CpeJICTBA 3HAKOMBIX,
KOMIIAHbOHOB,
POJICTB ¢ HHUKOB

CpelcTBa MaMIINKOB,
aKIIMOHEPOB, TOBAPHIIE I

NU4Hble cOeperKe Hus

0 10 20 30 40 50 60 70

YacToTa OTBETOB PECNOHIEHTOB, %
HUcemoynux: I3yyeHne CUTYallMd B CEKTOPe MAJIOr0 U
cpeanero ouzneca. UCAPII. M.: 2001.



12.14. OcHOBHBIEC TPOOIEMBI B MMPOIECCE ABOTIOIUN MaJIOM

hunMbI

TpyaHoCTH B yTpaBieHUU

TpynHoc! co cHabkeHuEM

M3HomeHHOCTh 000pYOBAH
0TCTaJIast TEXHONOTHS

Beicokas KOHKypeHIus J

Henagexnocts 0aHKOB

Bricokue MecTHEIE Hanord

Bricokue denepanbHbie Hanoru

O wmenee 1 roga
O1-3rona

W Oonee 3 ner

ﬁ{:mm’“m HIOHOTE R *

! ! ! ! ! ! ! ! ! \
0 5 10 15 20 25 30 35 40 45

YacToTa 0TBETOB PEeNOHICHTOB, %
HUemoynuk: MUHAHCOBBIE TEXHOJOTHH B MAJIOM
NpeINpHHUMATEILCTBE. PecypCcHBIil eHTp Mai0ro
npeAnpuHUMaTeabcTBa. 1999,




12.15. Ponb cBsI3eli ¢ KpyIIHBIM OM3HECOM B MPOIECCE IBOITIOLNHI
MaJION (PUPMBI

IIpeumyuiecTBa Xopomux cBsi3en
C KPYIHBIM NpeanpusTueM

["apanTupOBaHHBIC 3aKa3bl
‘ JloCcTym K IepeI0BbIM TEXHOJIOTUAM

Haiim kBanmupuuupoBaHHBIX
COTPYIHUKOB

bI'OAHBIC YCIIOBUA APCHABI

I[OCTYH B Oprabbl BJIaCTH IJIA
CTanuBaHUs CBOUX MHTCPCCOB

Hemounux: UHAHCOBDBIE TEXHOJOTHH B MaJIOM
npeAnpuUuHUMAaTeJbCcTBe. PecypcHblil eHTp MaJioro
npeAnpuHUMaTeabcTBa. 1999.

JJINTEILHOCTH PA00THI NPeANPUATHS

boJaee 5 et

67

29

16

50

14

3-5 et He 0o.1ee
2-x Jer
53 43
24 23
15 13
59 58
14 28



2.16. CuctemMa cBsI3€M MaIoOTro MPEATTPUATHS

Qo1Adyy

XBE€0I0D
XMHLIUTOdY g UEKd))

uwewdu ¢
AWI9HHRdLOOH U
0 ueKd)

xeHe1do
X19H9 Iro L uHedxoodedir
4 ueKd)

xeHeido
XI990I0IBH 9 UEKE))

XeMHRQ 9 UE€BL))

HNELdeId
HIIIHLIOONW O UEEBL))

Tnpe NPUSTIAs ¥ €10 Pa3 BUTHSE

mprdor rou
xedA1AdLo g negda)

HINEHIIdeLOO0II
0 UEEL))

WEIroLu 9adion
o HEBE))

OueHKA 3HAYMMOCTH Pa3JIMYHbIX CBSI3ei IS 00ecIie Ye Husl YCTOMUMBOCTH

R IABEFTES =

0, ‘“40LHITHOIIId 90L99L0 BLOLIRBER



12.17. CriocoOsbl pa3pelieHust X03sIMCTBEHHBIX CIIOPOB

OBHbIE UCNONb3yeMble NpeanpUATUSIMU CNOCOObI pa3peLueHUS
XO3AIUCTBEHHbLIX CMOPOB

[leperoBopbl 1 yperympoBaHus CIOPOB

< i ioz[aqa HCKa B CYIcOHbIC I/IHCT&HHI/I%

Yrpo3a obparmenus B ¢y

\

OOpatieHue B OpraHbl BIACTH
OOpamienne B MPaBOOXPAHUTENbHbIE OPTaHbI
[Tomom1b COr030B, aCCOLMALUM TP EPUHAMATENCH

HOMOHIB YaCTHBIX OXPAaHHBIX ArCHTCTB

Oo6pamenue B CMU

0 10 20 30 40 50 60 70 80 90

YacToTa 0TBE TOB pecnoHAeHToB, %

B 10 100 yenoB ek BKMOYUTEMNbHO 0 101-500 yenoB ek B Gonee 500 yenosek

Hcmounuk: Pa3BuTHe CIPOCa HA IPABOBOE PeryJIMpoOBaHue
KOPIOPATHBHOIO YNIPaBJeHHUs B 4acTHOM cekTope. MOH®.
M.: 2002.



12.18. O1ieHka HaJIOTOBOM CUCTEMBI

‘ 4aCTOTA HATIOTOBBIX POBEPOK

HCKOMIETCHTHOCTb COTPYIHUKOB HANOTOBBIX CITY K0

KOPPYILIHS HATOTOBBIX CTY KO

0011125 opraHm3ays pabOTH! HATOTOBBIX CTYKO (perIeHue KOHATMKTHBIX CHTY Ay

0CIIAPHBAHKE PELICHHH HATIOTOBLIX OPIAHOB

00beM Tpebyemoit 0TdeTHOCTH

OPOKATHA HATIOTOBBIX CTyK0

HAJIYHE CBOEBPEMEHHO H MOTHOI HH(OpMALIHH 0 TPaBUIAX HATOT0001I0 KeHHA

YHCIIO BUJIOB HAJIOTOB

4aCTOTA H3MEHERHIT 1 KOPPEKTHPOBOK B HATOTO00M0AEHHH

HETKOCTH (hOPMYTPOBOK B OKYMEHTAX

BCTMYMHA COBOKYITHBIX HATIOTOBBIX BBITIIAT

Hcemounux: Hanoroo0J10:keHre Majaoro npeAnpuHAIMATEILCTBA | | | | | | | | |
(3aKoHoAaTeJbHasl MPABONPUMEHHMTEIbHASA NPpaKkTHKa B Poccun 0 10 20 30 40 50 60 70 80
U peruoHax, pepopma HaI0ro00/10:KeHNs MaJaoro ousneca), M.:
HNudopManiuoHHO-KOHCYJIbTAUMOHHBINH HeHTp "bu3nec-

Tesaypyc", 2002. Ve abHblii Bec PECHOHTE HTOB, 0 1I€ HABIIUX COCTOSHHE 3J1€ M€ HTA

HAJO0TOBOM CHCTe MBI KAK II0X0¢€, B %




Psaja uaen 1 wiIlOCTpaui K JaHHOM NPe3eHTAllud OCHOBAHBI HA
CJEAYIINUX MaTepuajax:

[lepexoHblil IEpUO: aHATIU3 U YPOKH NEpBOTo AecaTwiieTus», M. «Becs Mup», 2002 (noknax Becemuproro banka).
Hoeupn b. Oppery (David Audretsch) «3Hauenne Mansix npeanpustuii B npuaanuu skonomuke CLLIA nuHamugHOTO Xapaktepa», 2002.

Jloknax o COCTOSHMM M Pa3BUTUM MAJIOTO IpeAIpUHUMATENbeTBa B Poccmiickoi @enepanuu ¥ Mepax MO €ro rocyAapCTBEHHOMR
noxnepxke. MAII Poccun. 2001.

O6 wrorax pabOTHl IIEHTPAJIBFHOTO amIapara, TEePPUTOPHANBHBIX yhpaBileHuid MuHHcTepcTBa Poccuiickort ®epepanuu 1o
AHTMMOHOITOJIEHOW MOJUTHUKE U MOJAepKKe npeanpuHuMarensetsa B 2002 roay u 3anavax Ha 2003 roa. Hoknax MAII Poccun.

Coneiicteue passutuio MCII B Poccun. Beemupnsiii bank. J{exabps 2002 r.
Poccuiickoe 0603peHne MabIX U CPEAHUX MPEANPHUITHiL. PecypcHblil eHTp Majoro npeanpuHuMarenscersa. 2001.

A JO.Yenypenko. KakoB THI paniioHaJIbHOCTH MTOBEIEHUS POCCHMCKUX MaNbIX MpearnpuHuMareneid. B kH. IHBeCTUIIMOHHBIN KITUMAT U
MepCIIeKTUBEI 3KOHOMHUYecKoro pocTta B Poccuu. M.: I'Y BIID, 2001.

3aHATOCTb, MaIbI OM3HEC U PBHIHKHU Tpyaa B Poccun m Monmose». M. PHUCHII, 2000.

CTpyKTypHBIE U3MEHEHUS B poccuiickoi mpombluieHHocTH. BIID. Kaura-otuet nns USAID. M.: 2002.
UccnenoBanue anmunuctparuBHbix 6apsepos. PHUCuHHII no 3akazy FIAS (2002).

Kaxmua Kynumpk. YcerpaneHne aqMUHUCTpaTUBHBIX 0apbepoB B Poccun. Becemupnsiii 6ank. 2003.

MOHUTOPUHT aJIMUHUACTPATHBHBIX OapbepoB pa3BUTHA MallorO M CpEeJHEro NpeAlpHHUMATENbCTBA. LIEHTp SKOHOMHYECKHX |
(hMHAHCOBBIX UCCIIEAOBAaHUI U pa3paboToK 1 BecemupHbIil OaHK.

Wzydenne curyarum B cektope manoro u cpeanero 6uszneca. UCAPIIL. M.: 2001.
Hedopmanbrsrii cektop B poccuiickoit axkonomuke. MCAPIL. M.: 1998.
@DUHAaHCOBBIE TEXHOJIOTHH B MaJIOM IpeANpUHIUMATEIbCTBE. PecypCHBIN IIEHTp Majoro npeanpuHuMarenascTsa. 1999.

Ananu3 pas3BuTusl npeanpuHumarenscTBa B Ilepmckoif, IlckoBckoi, m TBepckoit oOmactTsx. PecypcHblii wneHTp Majoro
npennpuHumaTenscTBa. Apryct 2001.

Shironin. Survey of SME demand for banking services/loans in selected regions of the Russian Federation. 2003.

N3ydyenne cocTosHUS W TEPCHEKTHB pa3BUTHSA chepbl OaHKOBCKMX (DMHAHCOBBIX YCIyr MajoMy OwmsHecy. Pabouwmii meHTp
SKOHOMHUYECKHX pedopm — nmubepansHas anbTepHaTuBa. 2002 T.

ecronepoB O.M., LllexoBnoB A.O. Hoknan «OcHOBHBIE MPOOIEMbI, BOSHUKAIOLINE Y MAJIBIX NPEANPUATHHA B MPOILecce MOIyUYCHUS U
peanu3anry rocyJapCTBEHHBIX M CYOMOAPSIHBIX 3aKa30B» M0 pe3yiibrataMm npoekra «Co3mgaHue MeTOIU4ecKor 0asbl IJisi pa3BUTHS
pBIHKA cyOKkoHTpakTanuu B POy». 2002.

Pa3ButHe cipoca Ha MpaBOBOE PETYIUPOBAHIE KOPIIOPATUBHOTO YIpaBiIeHHUS B 4acTHOM cektope. MOH®. M.: 2002.
Hasoroo0i0xeHne Majoro mnpeanpHHAMATENbCTBA (3aKOHOAATENbHAs NPAaBONPUMEHHUTEIbHAS NpakTHka B Poccum M permonax,
pedopma HanmoroobmoxkeHus Majoro omsHeca), M.: MHpopManmoHHO-KOHCYIbTaIMOHHBIN TIeHTp "busnec-Tezaypyc", 2002.

AHanu3 cOCTOSHUSI BHEIIHEH Cpeibl Majoro npeanpuHuUMaTenscTBa B Poccuu (Ha mpumepe IIeCTH MUIIOTHBIX pernoHoB). «busHec-
Tezaypycy». M.: 2001.
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