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BBEAEHUE

OnHOI M3 MPUOPUTETHBIX 33/1a4 U HAIIPABICHUEM I10 MOJICPIKKE
MaJIoro TpeArnpuHUMaTenscTBa B ropoge Mockse Ha 2004-2006 rr.
SBIICTCS PAa3BUTHE MaJbIX HHHOBAIIMOHHBIX TpeIpusTHid. s aToro
HEOOXOJUMO OCYIIECTBIATh MOJNACPKKY NPUBICUCHUS! BHEITHHX
WUCTOYHUKOB (DMHAHCHUPOBAHUS W TPOJIBWKEHHUS MPOAYKIUH MAIIbIX
NPEANPHUITHI Ha HOBBIX PHIHKAX, B TOM YHCIIE 3apyOeKHBIX.

Meponpusrus, HaIpaBJICHHbIC Ha pa3BHTHE
NpeNPUHAMATEFCTBA B HHHOBAIIMOHHOHN cdepe, MpeaycMOTpEeHbI
noxmporpammoii 10 “Iloamepikka WHHOBAIIMOHHOW JIESTEEHOCTH
CyOBEKTOB MaJloro MpeanpHHUMaTeNNbeTBa pasaena 3 “Ilomaepxka
MPUOPUTETHBIX HAINpaBICHUN pa3BUTHs Majoro Om3Heca B Mockae”
KommiekcHoit mporpamMMbl  pa3BUTUST W MONICPKKH — Majoro
MpeInpUHIMATENLCTBA B Topoae MockBe Ha 2004 — 2006 romsi,
YTBEpXKICHHOH TOCTaHOBIeHHEM [IpaButenbctBa MOCKBBI  OT
01.07.2003 Ne 510-IIIT “O KowmrmekcHO# MporpaMMme pasBUTHAS U
MOJ/ICP’)KKA MaJloro TMpeANpUHUMATENLCTBA B Topone MockBe Ha
2004 — 2006 rr.”, a Taxxe [opoackoil meneBoil mporpamMMoit
NOJJICP’)KKA W Pa3BUTHsI  Majoro  NpeANpPHHUMATENbCTBA B
uHHOBanMoHHON cdepe Ha 2004 — 2006 TOABI, yTBEpIKIECHHOU
noctanoBiieHueM [IpaBurenpctBa MockBel or 2 HOsi0ps 2004 roma
Ne 763-I1I1.

[Ipoekr “3apyOckHble (UHAHCOBBIC M TOBAPHBIC PBHIHKHU:
BO3MOXHOCTH W TOTPEOHOCTH  Maloro  HMHHOBAI[MOHHOTO
npeAnpruHIMaTeIbcTBa MOCKBBI” HampaBlieH Ha pelleHHe HEKOTOPHIX
3a7a4 B pa3BUTHH MaJIOTO HHHOBAIIMOHHOTO MPEINPHHIMATEIbCTBA T.
MOCKBBI, @ UIMEHHO, Ha COJICHCTBHE BBIXOJY MAJIBIX HHHOBAIIMOHHBIX
OpeNnpusITHii Ha MHPOBBIE (MHAHCOBBIE M TOBAPHBIC PHIHKH.
Jdpyrumu cioBamu, LENBIO JAHHOTO MPOEKTa SBIISETCS MOATOTOBKA
OPEJIOKEHUH 1O  CO3JaHUI0  MH(PACTPYKTYphl  MOJJACPIKKA
MPOJBMKCHUS TPOIYKIIMK MallbIX WHHOBALIMOHHBIX MPEINPUSATHHA Ha
MHPOBOH PHIHOK M MPUBIICUCHUIO KaK POCCUICKUX, TaK H 3apyOeiKHBIX
HCTOYHUKOB (PMHAHCUPOBAHHS MHHOBAIMOHHOTO CEKTOPAa 3KOHOMHUKHU
ropoaa MOCKBBI.

Jis MOCTWXKEHHUS 1M TNPOSKTa HEOOXOIUMO OBLIO DPELIUThH
CIEYIOINE 3a/1a4H:

* TPOBECTH aHAJIHM3 PHIHKA WHHOBAIIMOHHON MPOIYKIMH MOCKBBI

C TOYKH 3pEHHs BBIBICHHS BHIOB M THIIOB IPOIYKIIHH,
NPE/ICTABISIONICH HHTEPEC IS 3apyOeKHBIX OTpeOuTeneii;
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* IPOBECTH aHAaJIN3 COCTOSHUS MAaJoro WHHOBAI[MOHHOTO
MPENPUHAMATENHCTBA Ha TEPPUTOPUU TOpoAa C IENBI0
BEISBIICHUS TIPEATIPUATHIA, TPEICTABISIOMAX HHTEpPEC s
MOTEHITHAIBHBIX HHBECTOPOB,;

* IPOBECTH aHAJIW3 TOTPEOHOCTH MaJIbIX NPEANPUATHH B
MHBECTUIIMOHHBIX pecypcax;

* IPOBECTH aHaNN3 3apyOeKHBIX PHIHKOB C TOYKH 3PCHHA
BO3MOXKHOCTH TIPOJIBWKCHHUS HWHHOBAIMOHHOW TIPOIYKITUH
MaJbIX OpeanpusTuil MOCKBBI;

* IPOBECTH aHAIU3 3apyOCIKHBIX PBHIHKOB C TOYKH 3PCHHS
HAJIMYUS HMHBECTOPOB, TOTOBBIX BKJAJbIBaTh (DUHAHCOBBIC
CpEJICTBa B MaJIbIe MHHOBAIIMOHHBIE MPEAIPUSITHS MOCKBHI;

* pa3paboTaTh  METOIOJIOTHIO  MOHHUTOPHMHTa ®  OTOOpa
MHHOBAI[HOHHBIX MIPOEKTOB MaJIbIX MIPEIIPUATHH,
MPENICTABISIIONINX HMHTEpPEC Kak Mg Topoja, TaK M s
3apyOe)KHBIX HHBECTOPOB;

* pa3paboTaTh  TEXHOJOTHIO  TPOJBUXKCHHS  MOCKOBCKHX
WHHOBAIIMOHHBIX KOMITAHUI Ha 3aPYOCIKHBIC PHIHKU.
Pesynpratsr MpoeKTa MIpeICTaBICHbI B HACTOSILIEM

aHAJIUTHYECKOM OTHUETE.

Jlns  BBITOJIHEHWS TIIOCTABIICHHBIX 3a7ad ObUT 00OOINEH W
MPOaHaIM3UPOBaH OOJNBIIOH MaccHB (PaKTHUECKOW HH(pOpPMALUHU TIO
npobieMaThke wuccuenoBaHud. VHpopmanus Obuia TonMydeHa H3
pa3jMyYHBIX WCTOYHMKOB, B TOM YHCIIC. M3 OTKPBITBIX IEYaTHBIX
WCTOYHHKOB, CIIEIHAGHBIX HCCIEAOBAaHUN TI0 TEMAaTHUKE IPOEKTa,
BEITIOJTHEHHBIX TPOYMMH OpTraHM3alWsIMH, C HHTEPHET-CAWTOB, a
TaK)Ke W3 AMATHOCTUYECKOTO HWHTEPBBIO C PYKOBOAMTEISMH MAJBIX
WHHOBAllMOHHBIX Npeanpuaruii 1. MOCKBBI M  OpraHu3alui,
MOAICP>KUBAIONIUX PAa3BUTHE WHHOBAIIMOHHOI'O CEKTOpa B T'. MOCKBe
u Poccuiickoii @enepanuu.

B ocHOBe NHMAarHOCTHYECKOTO WHTEPBBIO JieKaja CIEIHAIBHO
paspaboranHass aHkeTa (HpwiokeHHe 1), OCHOBHBIMH IEISIMH
KOTOPOW OBLITH:

* ONIpPENETUTh KauCCTBEHHBIC XapaKTEPUCTUKA MHBECTHIIMOHHBIX
pecypcoB, HEOOXOIMMBIX JUISE pa3BUTHUSA MaJIbIX
MHHOBAIMOHHBIX NPEANPUATHI I'. MOCKBBI,

* BESIBUTh  TpeOOBaHMS K  CO3/aBaeMbIM  MEXaHH3MaM
MPUBIICYCHHST  3apyOEKHBIX  WHBECTHIWUH, MPOJBIDKEHUS
MPOAYKIIUY Ha 3apyOeKHbIE PHIHKH Y MAJIBIX HHHOBAIIMOHHBIX
NPEANPUATHH;

* BBISIBUTH OKUIAHHUS OT (POPMHPYEMOI CTPYKTYPBI HOIJICPIKKH
MHHOBAIMOHHOTO MPEANPUHUMATEIHCTBA,
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* MONYyYUTh HWHPOPMALMIO [UIA BBIPAOOTKH  METOJOJIOTHH
MOHHUTOPHHIA U KPUTEPHEB 0TOOPAa MHHOBALIMOHHBIX MIPOCKTOB
MaJIBIX HPEANPUATHH, NPEACTABISIIONINX HHTEpPEeC Kak JUis
ropoja, TaK U Jyis 3apyOeKHbIX HHBECTOPOB.

Oco0eHHOCTD IMarHOCTUYECKOT0 HHTEPBBIO 3aK/II0YATIOCh B TOM,

YTO aHKETa MCHOJIb30BATaCh KaK CTPYKTypa IIPOBEJCHNs Oecesibl, a He
npoBeneHus ompoca. I[lpy  3TOM  OCYLIECTBISIOCH  aKTUBHOE
B3aMIMOJICWCTBHE C PECIOHAECHTOM, “‘Tpo0JIeMaTH3UPOBAIUCH €ro
CYXIEHHsI, ke MOJEMUTH3UPOBAINCH C HUM B T€X CIydasx, Korua
BBICKAa3bIBaHHMS  PECIOHACHTA  BBITJISCIH  MOBEPXHOCTHBIMH,
CTEpPEOTHITHBIMHU, HEMOHSATHBIMU. Bce 3To nemanock s TOro, 4To0b
BBINTH Ha MOUIMHHBIE TPOONEMBl MalbIX WHHOBAIIMOHHBIX
OPEANpUsATUH 1O  MNPUBJICYCHHWIO  BHEIIHMX  HWCTOYHHUKOB
(UHAHCHUPOBAHUS W TPOABWXKEHUS TMNPOAYKUUH — TPOUTH C
PYKOBOJUTENEM MPEANPHUSITHS MyTh OT ’Kajl00, IPUBBIYKH CChUIATHCA,
NpeXJie BCEro, Ha BHEIIHWE MPEIMSATCTBUS K aHaJIM3y B3aUMOCBs3El
npobiem. Kpome TOro, mnpuM NpPOBEACHWH JUATHOCTHYECKOTO
WHTEPBBIO C PYKOBOAMUTENSIMH TIPEANPUATHA M TIPEICTABUTEISIMHU
OpraHu3alyid, MOAJNCPKHUBAIOLUIMX  PAa3BUTHE  HMHHOBALMOHHOTO
CEKTOpa, MPOBOAMIACH OLEHKA BBIBOAOB, CICIAHHBIX NPH aHAJIU3E
NPOYMX HCTOYHUKOB HHGMopMmanuu. Takoil moxxox MO3BOIHI
COKpaTHTh YHCIIO ONpAIIMBAEMBIX PYKOBOAWUTENCH NpEeANpUsITHH WU
opraHuzanuii ~ MHQPACTPYKTYphl  MOAJEPXKKHA  HMHHOBAIMOHHOMN
JESTEIbHOCTH, HO TPH 3TOM TMOJNYYUTh OT HHUX HEOOXOIUMYIO
MH(OPMAIIIO U B TOBOJIBHO KOPOTKHE CPOKH PEATN30BaTh MPOEKT.
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1. XAPAKTEPUCTUKA MAJIbIX NUHHOBALIMOHHbIX
NPEANPUATUN r. MOCKBbI

1.1. Xapakmepucmuka cOCMOsIHUSA pbiHKa UHHO8aUUOHHOU
npodykyuu 2. Mockebl (ceameHmauyusi pbiHKa no o6Lemy
npou3eodumoli NpodyKyuu, HarnpaeseHHoOCMuU Ha
nompebumensi, HanpassieHUssM dessmesibHOCMu)

1.1.1. O0mue NpeanochLIIKN K MPOBEIEHUIO CErMeHTaluu

[Ipexne 4eM MPHUCTYMUTHh K MPOBEICHHIO CETMEHTAIMH MAaJIbIX
WHHOBaIMOHHBIX mnpeanpustuii  (MUII), onpenenum conepikaHue
TePMHHOB “BHEIIHWE WCTOYHWUKMA (WHAHCHPOBAHUA , “‘Malbie
MpennpuaATrs ¥ “ MIHHOBAIIMOHHBIE TPEATIPUATHS .

BremHue ucTouHMKM  (DUHAHCUPOBAaHMA  MHHOBAaLMOHHOMN
JESITEIbHOCTH — 3TO HCTOYHUKM (PUHAHCHPOBAHHSA IESTEIBLHOCTH
npennpusTius (MHHOBAIIMOHHOTO MPOCKTa B paMKaxX MPEANPUSTHS) B
HampaBJICHUSIX

* nposeaecuue HUP, OKP;

* pa3pa0OTKa TEXHOJOIMH IPOM3BOJACTBA HMHHOBAL[HIOHHOTO

npoayktalyciyru;

* TpuoOpeTeHne MIPOU3BOJICTBEHHOTO 00opyaoBaHH,

TEXHOJIOTHH, TaTEHTOB,

* BEJECHHUE ONEPALMOHHOMN AESTEIbHOCTH,;

* TIpoBeJeHUE cepTU(UKALIMY TPOIYKLINHY,

* pa3BUTHE CETH IUCTPHOYLUH H/WIM KAHAIOB IPOJBHKCHUS

NPOAYKIINH,
MpHUBJICKaeMbIe B (hopMe:

a) OE3BO3BPATHBIX CPE/ICTR:
* CyOBeHIIMHU/CYOCHANN  TIPaBUTENILCTBA,  OOMICCTBEHHBIX
(OHJIOB, pa3INYHBIX (UHAHCOBBIX HHCTUTYTOB;
* TPaHTOB;
0) BO3BPATHBIX CPEICTB:
* DAaHKOBCKHI KPEJINT;
* 0AaHKOBCKHI KpEIAUT C JIbTOTHOW TIPOIICHTHOW CTaBKOM

(craBkoi YaCTHYHO/TTOTHOCTHIO KOMIICHCHPYEMO
MPABUTEIILCTBOM);
* OAHKOBCKHIA KPEIUT c YaCTHIHBIM/TIOJTHBIM

MTOPYYUTENECTBOM MPABUTEIHCTBA,
* JIU3UHT,
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B) MHBECTHIINI:

* BEHYYpHOE (mHaHCHpOBaHUE (mpomaxka JIOJIN
COOCTBEHHOCTH TIPEANIPUSATHS WHBECTUIIMIOHHOMY (OHIY,
0aHKy, Ipyromy (QUHAHCOBOMY HHCTHTYTY, CTPYKTypaMm
“OusHec aHrenoB”);

* MIPOJIaXKa JOJH MPEIIPUATHS CTPATETHISCKOMY MTapTHEPY.

B cootBercTBum ¢ PenepanbHbiM 3aK0OHOM “ O TOCYIapCTBEHHOM
NOAJNEPKKE  Maloro  IpeanpuHuMaTtenscTBa B Poccuiickoit
Oeneparmn” ot 14 wmions 1995 r. Ne 88-®3, must Toro uTOOHBI
MPEINpUIATHE OBLJIO OTHECEHO K KAaTErOPUU MaJbIX, HEOOXOIUMO
COOJTIOJICHUE CTIETYIONINX YCIIOBHIA:

1. IlpeanpusiTHe MOJDKHO OBITH HOPUAMYCCKUM JIUIIOM I10

3aKoHonatenbCcTBY Poccuiickoit @eaepanuu.

2. Illpeanpusatie JOMKHO OBITh KOMMEPUYECKHM — T.C.
MpeciieIoBaTh M3BJIEUEHUE NMPUOBUIM B KadeCTBE OCHOBHOM
IeJIM CBOEH JeITEeILHOCTH.

3. B ero ycraBHOoM kamuTanie 1o ydacTsi Poccuiickoit
®denepanuu, CyOBEKTOB Poccuiickoii ®denepanuu,
00IIIECTBEHHBIX u PENUTHO3HBIX OpraHu3aui
(oObeauHeHNIT), 6IarOTBOPUTENIBHBIX HIH HHBIX (DOHIOB HE
JOJDKHA TIPEBBINIATH 25 MPOLIEHTOB; a J0Js, IPUHAIIE)KAIIAST
OIHOMY WJIM HECKOJBKUM FOPUIUYCCKUM JIUIAM, HE
SIBJITFOIIAMCST CyOBEKTaMK MaJIOTO MPEANPUHUMATEIBCTBA, HE
JIOJDKHA TIPEBBIIIATH 25 MPOLIEHTOB.

4. CpenHsisi YHCIEHHOCTh PAOOTHUKOB 32 OTYETHBIN MEPHOA HE
MOJDKHA TIPEBBIMIATh CIEAYIOIIUX MPEIeNbHBIX YPOBHEH,
KOTOPBIC YCTAHOBIIEHBI I MAITBIX TIPEIIPUSTHI:

* B NPOMBIIUICHHOCTH, CTPOUTENbCTBE, TpaHcmopte — 100
YEeJIOBEK;

* B CEJIbCKOM XO3SMCTBE, HayuyHO-TeXHHUYeCcKou chepe — 60
YEJI0BCK;

* B onToBO# Toprosie — 50 yenosek;

* B PO3HHYHOH TOPrOBIE U OBITOBOM OOCIYXHBAaHUH
HacejeHusa — 30 JeloBek;

* B OCTAJIBbHBIX OTPACiAsSX W MPH OCYMICCTBICHUH APYTHX
BUIOB JesaTenbHocTH — 50 uemoBek.

B cpeaHiO YHCIEHHOCTh PaOOTHHKOB BKJIIOYAIOTCS BCE €ro
pabOTHUKH, B TOM YHCJIEe paboTaromife 1Mo JI0roBOpaM IPaXkIaHCKO-
NPaBOBOTO XapakTepa M IO COBMECTHTEIBCTBY (C y4eTOM peasbHO
0TpabOTAaHHOTO BPEMEHH), a TaKkKe PAOOTHHWKH IPEACTaBUTEILCTB,
¢unuanoB W JOpyrux 00O0COOJCHHBIX TOJPA3CICHUN YKa3aHHOTO
FOPUINYECKOTO JIAIIA.
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Ecmm wmanoe mpenmpustre B KakOW-mMOO TEpPUOJ CBOEH
JIEATENBHOCTH MPEBBICUIIO 3TY YUCIEHHOCTh, TO OHO JIMIIAETCS JbIOT,
NPEOYCMOTPEHHBIX 3aKOHOAATEIBCTBOM MJIsi CYOBEKTOB Majoro
MpeINpPUHUMATENbCTBA, HAa 3TOT MEPHOJ W Ha MOCIEAYIOUIUe TpU
MecsIa.

NHHOBalMOHHOE  TpeAnpusiTie —  3T0  MPEANpUsTHE,
OCYIIECTBIAIONIEE JEATENbHOCTh, HANpPABJICHHYIO Ha pPealu3aluio
PE3y/IbTATOB 3aKOHYEHHBIX HAy4YHBIX MCCICIOBAaHMHA WU pa3pabOTOK
aM00 UWHBIX HAYYHO-TEXHHMUYECKHX JOCTH)KEHHMH B HOBBIM WIH
YCOBEPILIEHCTBOBAHHBIN MPOJYKT, PEAIM3YEMbIIl HA PBIHKE, B HOBBII
W YCOBEPILIEHCTBOBAHHbIN TEXHOJIOTHYECKUN TIpolLece,
WCIIOJIb3YEeMBI B MPAKTUYECKON JIEATENIbHOCTH, a TaKKe CBSI3aHHBIE C
THM JIOTIONHHUTENbHbBIC HAyYHbIE HCCIET0OBAHMS U Pa3pabOTKM."

Copepxanus TEPMHHOB “maible MIPEPUATHS u
“MHHOBAlIMOHHBIE  TIPEANPUATHS  OTPAHUYMBAIOT  KOJHYECTBO
NPEANPUITHH, KOTopble MOXHO oTHecTH K MUII, dhopmbl mogaepKku
MUII u co3aaroT ciemyroliee IpodIeMHOe TIoJIe:

1. B HacTofmiee BpeMs yIpaBJIEHHE MO CO3/IaHUIO U BBIBOAY
WHHOBallMd Ha PBIHOK ocywecTBiIsiercss B  ¢opme
MIPOEKTHOTO MEHEIKMEHTA M COBEPUIEHHO OYEBHIHO, YTO
NpeaNpusaTHe, HE TNONafarollee MOX KPUTEpUH MAaJoro,
MPUBJICYb BHEIIHUE UCTOYHUKU (MHAHCHPOBAHHS B paMKax
nporpammel [IpaBurenscTBa MOCKBEI HE CMOXET WIH €MY
MIPUIETCS] BBIBOAUTH WHHOBALMOHHBIM MPOEKT B OT/ENIbHBIN
OuzHec. BriBeneHne HMHHOBAaIMOHHBIX —IIPOLECCOB B
OTIeNbHbIE OM3HECHI BEAET K YMCHBIICHUIO KalUTAIN3aluN
NPENNPUATHSI U BO3MOXKHOM MOTEPU KaK MaTepHAIIBHBIX, TaK
Y HeMaTepHaJIbHBIX aKTHBOB.

2. UNCNEeHHOCTh COTPYAHUKOB, (opMa COOCTBEHHOCTH U
CTPYKTypa COOCTBEHHHMKOB mpennpustuii (B mepByIO
ouepenr HUU, oGoponusix PI'YII), OCHOBHBIM BHIOM

! B COOTBETCTBMHM C NPHHATHIMH MEXIYHAPOAHBIMH CTAHIAPTAME
MHHOBAIMS ONIpefAensercs Kak “KOHEYHBIH pe3ylbTaT WHHOBAIMOHHON
JEATeNIPHOCTH, MOJYYMBIIWH  BOIUIOIIEHWE B BHAE HOBOTO  WIH
YCOBEPIICHCTBOBAHHOTO IPOAYKTA, BHEIAPCHHOTO Ha PBIHKE, HOBOTO HWIIH
YCOBEPILIEHCTBOBAHHOIO TEXHOJOTMYECKOro IPOoLecca, HUCMONIb3yeMOro B
MPaKTHYECKOW AEATEIBHOCTH, JIMO0O B HOBOM IOJXOJIE K COIMAIbHBIM
ycmyram” .

% [IpoBeJicHHE aHATM3a COCTOSIHHMS HMHHOBAMOHHOM HMH(MPACTPYKTYPH B
r. MockBe u pa3paboTKa NPENJIOKEHUH [0 COBEPIICHCTBOBAHHIO €€
nesitenbHOCTH. [IpomexyTtounstit otuet. AHO “HUCHIIIT®.



15

JEeATETFHOCTH KOTOPBIX SABIISETCS CO3/ITAaHUE H MTOCIIEAYIOIIast
KOMMepIHaiu3alus WHHOBAMMA, Kak TMpaBWIO, HE
COOTBETCTBYIOT KPUTEPUSAM MAaJbIX TNPEANPHUATHA, YTO
BBIBOJIUT M3  PAacCMOTPSHHMS UX KaK  yYacCTHHKOB
WHHOBAIIMOHHOM EATEIIHbHOCTH.

3. CymectByromue (Gopmbl  BHEIIHEro  (MHAHCHPOBAHUS
WHHOBAIIMOHHON JEATEIBHOCTH, TaKWe KaK BEHUYPHOE
(mHaHCHpOBaHWe, PUHAHCUPOBAHNE PA3NHYHBIMU (POHAAMUA
MTOI/IEPYKKA MTHHOBAITMOHHOW AESITeTHHOCTH, COOOIIECTBAMHI
“OusHec aHrenoB”, T.e. Bce (OPMBI, TPEANOIAraroIIne
MPsIMOE WHBECTHPOBAHUE B Pa3BUTHUC NPEINPUATHS, OyIyT
HOCHUTh WM OTPaHHUYEHHBIH Xapaktep (s coOroaeHus
YCIAOBHI  OTHECEHHs MPEANPUATHS K  MalbiM), HIH
ABTOMAaTHYECKH BBIBOJIUTH TPEANPHUATHS W3  TOHATHS
“manpie”. B 9TOM cilydae €IUHCTBEHHBIM HWCTOYHHKOM
(bMHAHCUPOBAHMS JEATEILHOCTH SIBJIACTCS IPHUBIICUCHUC
HEBO3BPAaTHBIX M BO3BPATHBIX CPEICTB, KOTOpHIC HE
OTJIMYAIOTCS  TPUBJICKATCIBLHOCTHIO, TMOKOCTBIO U
OTEPATHBHOCTHIO B HACTOAIIEE BpEMs, HMEIOT TaK JKe
BECbMa OTpaHUYEHHOE MIpUMEHEHNE K  MajibM
MIPETPUATHSM.

4. TlpucyTcTBHE B  ONpeACNeHUH  TOHATHUS  “Hay4dHbBIE
WCCIICIOBAaHUS W pa3pabOTKU JIMOO WHBIE HAy4YHO-
TEXHUYECKUEC JIOCTHKCHHUS B HOBBIT WA
YCOBEPIIICHCTBOBAHHEIN MPOAYKT, pealn3yeMbIli Ha PHIHKE,
B HOBBII WM YCOBEPUICHCTBOBAHHBIA TEXHOJIOTMYECKUU
mporiecc”  BBEIBOJUT W3  PAacCMOTPEHHS  TPEIIPUSATHS,
3aHUMAIOIIUECS  TEXHUYECKUMH  (KOHCTPYKTOPCKHMH)
paspaboTkamu (YCOBEPIICHCTBOBAHUSIMM):

* IPOrpaMMHOTO OOCCIICUEHHsI, OPUCHTHPOBAHHOTO Ha
YIOBJIETBOpPEHNE IOTPeOHOCTEH PHIHKA,

* 000pynOBaHMS Ha OCHOBE CYIIECTBYIOUINX TEXHUYECKUX
peuieHuii, cTaHJapTOB, MATEHTOB U JTULEH3UM.

ITosTomy B mccienoBanuu nonstue MUII paccmaTpuBasiocs B
Oonee mmpokoM cwmbiciie, 4yeM mnoustue MMUII, BeITekaromee u3
CYLIECTBYIONUX (DOPMYJIMPOBOK 3aKOHOIATCIILCTRA.

Takum  obOpazoMm, B JanpHeWeM OyIeM  y4YUTHIBaTh
CYIIECTBYIOIIYI TpoOIeMaTuky W OyaeM cudTaTh, UYTO Malioe

HHHOBAI[MOHHOE MPEANPHUITHE — OTO MNpeAnpustHe (IpPOeKTHAsS
rpymmna TP IIPHUSTHS), OCYIIECTBIISIIOIIEE
pa3paboTKy/BHEAPEHKE/yCOBEPIICHCTBOBAHNE PBIHOYHBIX

NpoayKTa/yCIyru/TeXHOIOTUM  C  WCIHOJIB30BAaHUEM  pE3yJIbTaToB
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3aKOHYCHHBIX  HAYYHBIX  HCCICAOBAHUH,  HAyYHO-TEXHHYECKUX
JOCTH)KEHHH, TEXHWYECKUX YCOBEPIICHCTBOBAHUHA M OTBEUarolee
TpeOOBaHSIM:
1. Mpennpusitue AOMKHO OBITH IOPHIMYECKUM JIMLOM IO
3aKoHoarenbCTBy Poccuiickoit @enepanuu.
2. Tlpennpusitie JOODKHO OBITh KOMMEPYECKHM —  T.€.
npecieoBaTh W3BICUYCHHE NMPHOBUIM B KAauyeCTBE OCHOBHOMU
LENTN CBOCH JIeATeITbHOCTH.
3. CpenHsisi YUCICHHOCTh PaOOTHUKOB MpeANpHATHs (IpOEKTa
NpPEANPUATHS) 32 OTYCTHBIH MEPUO] HE JOJDKHA MPEBBINIATH
100 uenosek.

1.1.2. CermeHnTaIusi MAJbIX HHHOBAIMOHHBIX MPEXNPUSITHIA

Cermentanuss MUII npencrasnser co0oi mpoiecc pa3aeicHus,
pasouenuss Bcex MMUIT Ha romoreHHble (OJHOPOIHBIC) TPYIIIBI
MPEeNNPUATAH, YTO TO3BOJIUT pa3paboTaTh IS KaXKIAOTO CEerMeHTa
CBOM KOMIUIEKC MEP U MPOrpamm:

* TI0 MPHUBJICYCHUIO BHEIITHUX UCTOYHUKOB ()MHAHCUPOBAHUS;

* [0 MOJJCPKKE MPOJIBI>KECHHUS MTPOTYKITUH.

CerMmenranus MaJbIX MHHOBAIIMOHHBIX MPEANPUATHN
OCYILIECTBIISIACH C LIESIMU:

* ONPENETUTh OTJIMYUTEIbHBIE XAPAKTEPUCTUKH, MapaMeTphl
MUII, pausomre Ha MPUBICUYCHUE BHEIIHUX HCTOYHUKOB
(MHAHCHPOBAHHUS M MPOIECC MPOABIKCHUS TMPOAYKIMH Ha
PBIHOK;

* y4ecTh BO3MOXKHOCTH W mpoOuembl MUIl mo mpusnedeHuro
BHEIIHUX UCTOYHUKOB ()MHAHCHPOBAHWS,

* pa3paboTaTh I KaXKIOTO CETMEHTa METOAOJIOTHIO 0TOOpa
MHHOBAlMOHHBIX IIPOEKTOB;

* pa3paboTaTh HMHIUBUAYAJIBHO JUIsI  KaXIOrO0  CErMEHTa
ONTUMAJIbHYI0 HMH(PACTPYKTYPY TMOMICPKKH TMPUBICUCHUS
BHCIIIHMX HWCTOYHMKOB (DMHAHCUPOBAHUS U MPOJIBIIKCHUS
MPOIYKLIHH.

CoBepuieHHO 04eBUAHO, uTO cermeHTtanuo MUIT MoxHO
MPOBOJUTH MO LEIOMY PANY OTJIMYUTEIBHBIX MPU3HAKOB, KOTOPHIE
TPAAUIIMOHHO  YKAa3bIBAIOTCA B  Pa3UYHOM  JHUTEparype 0
WHHOBAIIMOHHOMY MEHEIDKMEHTY, 3aKOHOJATEeIbCTBE U HOPMATHBHO-
MPaBOBBIX AKTaX:

* chepa [EATENBHOCTH OpraHU3alil ee¢ WHHOBAI[MOHHBIN

MMOTEHIINAT,
* CTEMEHb HOBU3HBI, YHUKAIBHOCTH TEXHOJIOIUH;
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* 3Tambl JKU3HEHHOI'O [HKJIAa HWHHOBALIMOHHOW TEXHOJIOTHH,
NPOAYKIINH,

* JJMTENBHOCTH 3TAllOB MHHOBALMOHHOTO IpoOLIEcca.

Bce  BrlmeykazaHHble ~— MpPHU3HAKHM  TO3BOJISIT — pa3BeCTH
coBokynHocts MMUII, HO [ Ueneld MNpPUBICYEHUS BHELIHUX
WUCTOYHUKOB (UHAHCHPOBAaHMS TaKWEe CEITMEHTHl He OyayT
nHpOpMaTHUBHBIMU. PermaTth 3aady cerMEHTHPOBAaHHSA HAZ0 C TOYKU
3pECHUS BIIAJICNblla BHEIIHUX HCTOYHUKOB (uHaHcupoBanus (BBU®).
AHanu3 pe3ysbTaToB OIpoca, JUTEPaTypbl, HCTOYHUKOB HMHTEPHET
[IOKa3aJl, 4TO OCHOBHBIMM Kpurepusmu miasi BBUD dasisrorcs no
CTETNeHN 3HAYNMOCTH:

* BOCTpeOOBAaHHOCTH PBIHKOM WHHOBAIIHOHHOTO

npoayKTalyCayru/TeXHOJIOTHH;

* MHHOBAIIMOHHAS  CIOCOOHOCTh  (KBaNM(UKALMS W OIBIT
MEHEDKMEHTa OpraHu3allii, I[EpPCOHaja; YPOBEHb DPAa3BUTHUS
OpraHu3aIvn);

* UHHOBAIIMOHHOCTH (HoBH3Ha, YHUKAJIBHOCTD) KaK
KOHKYPEHTHOE MPEUMYIIECTBO TOBapa/yCiTyri/TeXHOIOTHH.

Bce Tpu BhleykasaHHbIE KpUTEpUs OyAyT ONpenenarh A
BBU® skoHOMHUYECKYTO 3P PEKTUBHOCTH U PHCK BIOKEHUS CPEJICTB B
MMUIL.

BocTpeOOBaHHOCTE PBHIHKOM HHHOBAIMOHHOTO TOBapal/ycmyru/
TEXHOJIOTHH XapaKTepU3yeTcs CIeAYIOINMHU apaMeTpaMu:

* MOTCHIWAIBHBIA  pa3Mep pbiHKA (B CTOMMOCTHOM U

HATypaJIbHOM BBIPaXXCHHH);

* BO3MOJXKHBIE TEMIIbI POCTA PHIHKA,

* BpeMs BBIBOJA HA PHIHOK;

* BO3MOJKHAs 3JIACTHYHOCTb II€H;

* HaJIM4He aHaJIO0roB MPOAYKTA PhIHKA,

* TIOKyMaTelibHasi CIOCOOHOCTh MOTPeOHUTENeH;

* IMKJIMYHOCTH CIIPOCA;

* HaJM4YUe OrPAHUYCHUH B 3aKOHONATEIBCTBE, SKOJIOTHH.
CoBepIeHHO 0YEBHUIHO, YTO 3TOT KPUTEPHUH OYAET CYyIIECTBEHHO

BJIMATH HA DKOHOMUYECKYIO () ()EKTUBHOCTH MPOEKTA.

Kpurepuii  “MHHOBalMOHHAasE  CIOCOOHOCTH’  OMpejaessieT
CIOCOOHOCTh OpraHMU3alul KOMMEPIHATN3UPOBATh MHHOBAIIMIO — T.C.
CTPYKTypHasi XapaKTepUCTHKa OOIIECTBEHHON W XO3AWCTBEHHOU

3 Korpun Kom6en “BeraypHsiii 6ussec: HoBbie moaxomsi” Ilep. ¢ anri. — M.
Anpnuna Busaec byke, 2004. — 428 c.

4 http://technopark.al.ru/, WWW.evca.com, www.vcapital.com,
www.eban..org.
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JKU3HU B OpPraHU3allNM, KOTOpas 3aKJII04aeTcs B CHOCOOHOCTH €€ K
OBICTPOMY BOCHPHSITHIO, POU3BOACTBY M PACHPOCTPAHEHUIO HOBOTO
npoayKTalyCayru/TEXHOIOTHH.

WuHoBammMoHHass CIOCOOHOCTh OpraHU3allMy CKIAABIBACTCS M3
CIEIYIOIINX XapaKTePUCTHUK:

* (UHAHCOBOE COCTOSIHUE OPTaHU3AIINH;

* KA4yeCTBO YIPABJICHUS OpraHu3aluew;

* YpPOBEHb Pa3BUTHUS OpraHU3aLUH.

XapakTepucThKa “Ka4ecTBO  YHpaBICHHWs  OpraHu3aueit”
OTIpeIeNseTC S

* HAJIMYHEM ONbITa y pabOTHUKOB OpraHu3aiuu (B MEPBYIO

oyepenb, y  MEHEIKMEHTa) 10  BBIBEJCHHUIO  HOBBIX
npoaykTa/ycayriu/TeXHOIOTUH Ha PHIHOK;

* HaMYMeM [IOTEHIMajda Yy TepcoHaja JUIs  JOBEICHUS

MHHOBALIMH JI0 TOTOBOTO MPOAYKTa TOBapalyCiyri/TeXHOIOTHH.

[MonpoOHO METONONOTHS OLCHKH MHHOBAIMOHHON CIIOCOOHOCTH
opraHM3alliy npuBeneHa B paszaene 4.1.2.

B o0meM mnoHMMaHuM “ypoBEeHb pa3BUTHA OpraHU3aIMN’
ompeneNnseT CIOCOOHOCTh OpraHM3alMi MPH HPUMEPHO OIMHAKOBBIX
CTapTOBBIX  YCJIOBHSIX  JOOMBAaTbCS ~ COBEPILEHHO  Pa3HBIX
pe3ylbTaTOB — OJHHM OPraHM3alUH CTAHOBATCS MPOLBETAIOIIUMH,
Jpyrue WMEIOT CpeIHUE YCIeXH, a TPeThH BOOOIIE CXOAAT C
JUCTaHIINH.

CoBpeMeHHbIC OpraHu3alii padoTalOT B YCJIOBHUSIX MOCTOSHHO
m3Mensomieiics  cpeapl.  O4eBMOHO, YTO HOPH  OTCYTCTBUHU
OpPraHU3allMOHHBIX  HM3MEHEHMH  4epe3  HEKOTOpoe  BpeMs
NPOU3BOJACTBEHHBIC IPOLIECCHl OPraHM3alUH  IIEPECTalOT  OBITh
ONTUMANLHBIMK IO OTHOIIEHUIO K M3MEHUBILEHCS Kak BHYTPEHHEH,
TaK ¥ BHEIIHEeH cpene. OpraHu3anysi BCKOpe HAYMHAET MPOUTPHIBATH
B KOHKYPEGHTHOW OOpnO€ TeM KOMIIAHUSM, IIPOU3BOJICTBCHHBIC
IpoIecchl KOTOPbIX 6osee 3¢ dexTHBHbBI. B KOHIIE KOHIIOB, BHIMTPAIOT
T€ OpraHU3alMM, KOTOpbIE HE IOJaralioTcsi Ha MHTYULHIO WU BOJIIO
ClIydasi, a CBOEBPEMEHHO U B COOTBETCTBHHU C AWHAMHMKON M3MEHEHUS
Cpelbl TIOCTOSIHHO IPOBOJST COOTBETCTBYIOIIUE OPraHU3allMOHHBIC
WU3MEHCHHUSI.

YpoBeHb ~ OpraHM3allMOHHOTO  Pa3BUTHUS  ONpEAeTseTcs
CIIEAYIOIIMMH XapaKTEepUCTUKAMH -

® [puroxunn AWM. “Mertoxsl passutns opranmsammii” — M.: MLI®AP, 2003. —
864 c.

6 Muponenko FO.JI., Tepexano A. K. “OpranuzannoHHoe pa3BUTHE
xkommanun” (Www.cfin.ru)
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* COCTOSTHHEM IUTaHUPOBAHUS pasBUTHSA OpraHu3aluu
(bopMupoBaHue MHCCHM KOMIIAHHMH, OIPE/IC/ICHHE IIeneil
OpraHuzalyy,  pa3pabOTKOW  cTpaTrerud,  OpraHu3anuen
OIEPATUBHOTO U CTPATETMYECKOT0 IJIAHUPOBAHM);

* HaJU4HUEM OpraHU3ALMOHHON CTPYKTYPBHI, CUCTEMBI
MOTHUBALUY;

* HaJU4YMEM CUCTEMBbI KOHTPOJS U PETyJIUPOBAHUS JEATEIbHOCTH
OpraHU3alLuH.

Bce BhleykazaHHbIe XapaKTEPUCTHKH BBLIBISUIMCH B IIpoLiecce
IIPOBENICHUSI AaHKETUPOBaHUs pykoBoaureneit MUIL.

Kpurepuii “MHHOBAIlMOHHOCTh (HOBHM3HA, YHUKAJIBHOCTB) Kak
KOHKYpPEHTHOE MIPEUMYILIECTBO ToBapa/yciyri/TeXHonoruu”
ompenenserT, Kakue BBITOJIbI oT npuoOpeTeHus
TOBapalyCIyri/TeXHOJIOTHH TIOMYYUT HOTPEOUTENTb OTHOCHUTEIBHO
yke cymecTByonmx. CoBepIIeHHO OYEBHIHO, YTO IETEPMUHUPOBATH
BBITOJBI, KOTOpPbIE TOJNy4YaeT MOTpeOUTeNs, HEBO3MOXKHO. Jlis
Ka)XJ0ro ToBapalyciayru/TeXHOJIOTUU OyneT CylIecTBOBAaTh CBOM
nepeveHb BBITO/ MOTPEOUTEIS.

[Ipennaraercsi, 4TO KaXIbld KpuUTEepwidi OyAeT HMMETb JBa
3HaueHUs. “cuibHBIN® W “cra0piii’. Takum oOpa3om, B pe3yibTare
npoBeneHuss cermeHtupoanuss MUII momydum BoceMb CEIrMEHTOB,
KOTOpBIE COCTAaBSIT CETMEHTHBIN “Ky0” moka3aHHBIN Ha puc. 1.1.

0
'
'
1
' 1
1 1
Beicokas i i
1 1
1 1
1
'
'
'

BocTpeGoBaHHOCT PHIHKOM

- - HHHOBaLIMOHHOCTH

e e MPOAYKTalyCIyTH/TEXHOIOTHI
Huskas - d Huskast POAY! youyT

HHHOBalMOHHAs CIIOCOOHOCTH
Crnabas OpraHu3aLfn CunbHast

Puc. 1.1. O6mas cermentanusa MHUIT
AJIS 1eJIU MPUBJIeYeHNsT HHBeCTUIHIT
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[lonpoOHoe ommMcaHue CErMEHTOB C TOYKH 3peHus (opm
cOoOCTBEHHOCTH, pa3MepoB IpuBeaeHo B Tabmmie Ne 1.1.

CoBeplIeHHO  OUYEBHIHO, HWHQPPACTPYKTYpY  NPHUBICUCHUS
BHEIIHUX HMCTOYHHKOB (uHaHcHMpoBaHuss B MUII HeoOxommumo
pa3padaThIBaTh ISl CETMEHTOB, KOTOPhIE UMEIOT BHICOKYIO PBIHOYHYIO
NOTPEeOHOCTH C YUETOM CHI)KEHUS PUCKA BIOXKEHUS CPEICTB.

Tabauya Ne 1.1
XapakTepuCTHKH NPEINPUATHIA, COCTABJSIIOIIMX CErMeHThI

Huzkas BOCTpe6OBaHHOCTL PBIHKOM

=
§ 2 E L:’t: Kak  mpaBuno, osrto  mpoekts/mpemnpustusi  BIIK,
g2 = S| BBIyCKarOmKe CHEHUATH3UPOBAHHYIO POLYKIUIO; HAYIHBIE
=& 21— YIpeKacHuS, OCYILECTBIISAIONINE (dyHIaMeHTalIbHbBIE
8 S E| w| MCCleNOBAHMS MM NPOU3BOJAIINE HUTO-THOO JUIS HYKI
=83 8| dpyHnamMeHTaNBHBIX HCCIIEIOBaHNH; OpTaHM3aINH,
E 0o 5 MIPOU3BOJIAIINE COIMATIBHO-OPHEHTUPOBAHHYIO MPOIYKIIHIO.

o

Bricokas | Huskas
MHHOBALMOHHOCTb IPOAYKTa/yCITyTH/TeXHOIOr UM

Bpricokast BOCTpeOOBaHHOCTh PHIHKOM

®opma cOOCTBEHHOCTH. ®opma cOOCTBEHHOCTH.
. ITBOIOJI, 00O, pexe 3A0 u |IIBOKOJI, OO0, pexe 3A0 u
5 3 | eme pexxe OAO. emte pexe OAO.
o 'S | KonnuectBo paGoTHHKOB: Kak |KoanuecTBo pabOTHUKOB: Kak
S 3 | mpasuio, He Gonee 100 npasuio, e 6osee 100.
g = Bpewms cymecTBoBanus Ha Bpewms cymecTBoBanus Ha
= pBIHKE: He Ooree 3-X Jer pBIHKE: He Oozee 3-X jer
5 Q2 ®opma cOBCTBEHHOCTH: dopma cOOCTBEHHOCTH:
= :
£F 0AO,3A0, ®I'VIL,000. | A%, 3A0, BLVIL 000,
£ & | w| KonmnuectBo paOOTHUKOB! pelL . .
g° | = KonmnyecTBo paOOTHUKOB:
2 3 | MoxeT GbrTs Goxtee 100 (xak MmoxeT 6pITh Oostee 100 (kax
g S | [PaBHIIO, HHHOBALMOHHEIH NPaBHIIO, HHHOBALMOHHBIH
E © | mpoexT) TPOEKT) ,
BpeM;{. %ymeCT?? OBAHIA Ha Bpewms cymectBoBaHus Ha
PBIHKE. DoJIee SX JIeT pBIHKE; Oosiee 3-X JieT
Bricokas Huzkas

WHHOBaIMOHHOCTD MPOAYKTa/yCIyTH/TeXHOIOTHH
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[penmnonaraercs, 4TO MPOAYKT/yCITyra/TeXHOJIOTHS M3HAYAIBHO
UMEET BBICOKYIO PBIHOYHYIO MOTpeOHOCTh. [lopsmok oOTHeceHus
npoayKTa/yCayri/TeXHOJIOTUH K BBICOKOW PBIHOYHOH MOTPEOHOCTH
npuBogutrcs B Pasnmene 4.1.2. Takum oOpaszom, cermentsr MMUII,
KOTOpbIE PacCMaTPUBAINCh B MCCIEJOBAHUHM M WCIOJIB30BAIUCH IS
pa3paboTKu HMHPPACTPYKTYPHl MOJACPKKHA NPHUBICUYECHHUS] BHEIIHUX
WMCTOYHUKOB (PTHAHCUPOBAHUS IMOKa3aHbI Ha puc.l.2.

B nmampHelimem mpeuraraetcsi Uit KpaTKOCTH HPOHYMEPOBATh
CETMEHTBI:

* cnabasi THHOBALMOHHASI CIOCOOHOCTh OPTaHU3aIMK M BBICOKAs

WHHOBAI[MOHHOCTH MPOYKTa/yCIyTru/TEXHOJIOTUU — CETMEHT 1;

* crnabass WHHOBAIIMOHHASI CIIOCOOHOCTH OpraHU3allMd W HHU3Kas

MHHOBALMOHHOCTh MPOIYKTa/yCIIyTu/TEXHOIOTMU — CETMEHT 2;
* CcuibHAas HMHHOBAMOHHAs CIIOCOOHOCTh  OpraHW3allMd U
BBICOKAss WHHOBAIIMOHHOCTh MHPOAYKTa/yCIyTH/TEXHOIOTUH —
CErMEHT 3;
* CHJIbHAasg WHHOBAIIMOHHASI CTIOCOOHOCTh OpPraHW3allii U HHU3Kas
WHHOBAI[MOHHOCTH MPOIYKTa/yCIyTu/TEXHOJIOTUU — CETMEHT 4.

Cunvhas =
S
g
=z 2 4 3
T T
2
S o
[SERS)
g
¥a)
m
S5
£ s
\\e}
=8 2 1
Q
o
=
(9]
HMHHOBaIIMOHHOCTH
Crabas
MPOIYKTa/yCITy i/ TEXHOJIOT UK
Huskas Buicokas

Puc. 1.2. Cermentanust MUII nast pa3padoTku MexaHU3Ma NPHUBJIeYeHUsT
BHEUIIHUX HCTOYHUKOB (PUHAHCHPOBAHMHS.

Kaxnplii cerMeHT oTnn4aeTcst APYr OT Apyra CTEHEHBIO PUCKA
BJIOKEHUS B €r0 NMPEINPHUSITHS ACHEXKHBIX CPEICTB.

Puck — BepoATHOCTb OTKJIOHEHHUS (aKTHYECKHX IapaMmeTpoB
JIeATeIbHOCTH OpraHu3ali OT MX OXHIAeMbIX 3HadeHui. s
KaXJIOTO CErMeHTa HEOOXOIWMO YUYUTHIBATH PHUCK Ha OCHOBaHUHU
CIIEIYIOIINX MPUHIHIIOB:
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* PUCK JOJKEH OBbITh H3MEPHUM;
* OLEHKY pHCKa TPOBOAUTH HCXOAS U3  COBOKYIHOCTH
NPaKTUYECKUX 3HAHUN U HAYKH,

* PHCK €CTh BCETr/a.

PaccmatpuBaemsIM B ucciieqoBanuu cermenraM MUII npucymm
CJIelyIoIINe BUABI PUCKOB!

* PBIHOYHBIN PUCK;

* KpEIUTHBIN PUCK;

* PUCK JIMKBUIHOCTH,

* ONEPALMOHHBIN PUCK.

Puinounbiti puck — 3TO PUCK BO3MOXHBIX TOTEPh HIIU
HEeJOMOTyYeHHs TUTAHUPYEMBIX JIOXOJI0B BCJIE/ICTBUE
HeOJIaronpusTHOrO U3MEHEHHUS! KOHBIOHKTYPBI pbIHKA. OTHOCUTEIHHO
cermentoB MUII 30!

* PHCK HEBOCTPeOOBAaHHOCTH MPOAYKTa/yCIyTH/ TEXHOIOTUH;

* PUCK H3MEHEHHUS TMpPOLEHTHBIX CTaBOK, YCIOBHHI BO3Bpara

3a€MHBIX CPE/CTB;

* PHCK U3MEHEHHUS Kypca BalioT.

Kpeoummnwiti  puck — 3TO PpUCK TMONYYEHUS MOTEPh H3-32
HECIIOCOOHOCTM MM HEBO3MOXXHOCTH KOHTPAareHTOM OpraHU3aluu
NOJHOCTBIO MM YaCTHYHO BBIIOJHUTH CBOM 0053aTENBCTBA B
COOTBETCTBUHM 3aKJIIOUYEHHBIM corjiamenueM. Kak mpaBuio, aToT BHUJ
pHCKa Ipucyy MMUII, paboTarommm Ha PBIHKE
poayKTa/yCayru/TeXHOIOTUH ISl OpraHH3allHid.

Puck nuxeuonocmu (puck nuxeuonocmu 6ananca) — 310 PUCK
HEI0CTaTOYHOCTH JECHEXKHBIX CpencTB 70071 JOpYyTUX
ObICTpOpeaIn3yeMbIX aKTUBOB Yy KOMIIAHMM Ui HEMEUIEHHOT'O
UCTIOJIHEHHS CBOUX 0053aTENBCTB.

Onepayuonnvltl puck — 3TO PHUCK TOJYYCHHS] (PUHAHCOBBIX
MOTEPh BCIICACTBUE OIIMOOK B CHUCTEME YNPABJICHUS OpraHHU3allUe.
Knaccudummpyercst o cepe BOSHUKHOBEHUS:

* B3aMMOOTHOLICHUS C KOHTPAreHTaMH;

* TIepCcOHAal,

* TEXHOJIOTHUS;

* UMYIIECTRO;

* BHEIIHSS cpera.

[locnencTBus HaCTyIUIEHHS COOBITHH OIEPALMOHHOIO PHCKA —
npsMBble YOBITKH, CAaHKIMH, YIEPO permyTalun.

Puck Bnoxenus cpencts B MUII BO3MOKHO HUBEIUPOBATS:

* MeTonamMHu oTOOpa OpraHM3aliii JUIs ydacThsi B MpPOTrpaMMax,

KOTOpbIE TIO3BOJIAT BBISBIATE JIEHCTBUTENLHO BOCTPEOOBaHHBIC
PBIHKOM MPOIYKThI/yCITyTri/TeXHOJIOTUH;
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* YIETOM B 3aKOHOJATEJIbCTBE, HHQPACTPYKTYpe CHUTyauuit
W3MEHEHUS MPOLIEHTHBIX CTaBOK M YCIOBHH BO3BpATa 3a€MHBIX
CPEJICTB,;

e cucreMoil MoHMTOpMHra cocrossauss MUII, ywacTtByromero B
MporpaMme NnpaBUTENbCTBA MOCKBHI;

* Pa3BUTHEM CYIIECTBYIOIIMX M CO3/JaHHEM HOBBIX 3JIEMEHTOB
MHPPACTPYKTYPHI HOAEPKKH HHHOBALIMOHHOH IESITENbHOCTH;

* OKa3aHUEM KOHCYJIBTAIl[HOHHBIX YCIIYT.

Mansle HWHHOBAallMOHHBIE MPEANPHUATHS, Y4YacTBYIOIHE B

WCCJICIOBAHUM, PACIpPEACIWINCh (M0  OIIEHKE OSKCIEPTOB) IO
CerMeHTaM cJeyIOUIM 00pa3oM

CermeHT 4 15,0%

CermeHT 3 5,0%

CermeHT 2 20,0%

CermeHT 1 60,0%

0% 10% 20% 30% 40% 50% 60% 70%

Puc. 1.3. Pacnpeaenenne MUII, yuacTByomux
B HCCJIEJOBAHUH 110 CETMEHTaM.

[lo cremeHM yMEHBIIEHUS PUCKA CETMEHTHI PACIIONAraroTCs:
cerMmeHT 1, cerment 2, cerMeHT 3, cerMeHT 4.

Takoe pacmpeneneHne pucka BIOXKEHHUS CPEICTB HEOOXOAUMO
OyzeT y4duThIBaTH TpU pa3paboTke HHOPACTPYKTYPHI MOJACPIKKA
npusieuenus BU® 8 MUIL.

1.2. CoepemeHHbIe npobnemsbi
Marsibix UHHO8aUUOHHbIX npednpusimul

1.2.1. IIpobaembI 0011eT0 XapaKTepa

[Ipob6nemsr ob1Iero xapakrepa ObUIH BBISIBJICHBI B XOJIE aHAIIN3a
CYIIECTBYIONUX MyOJUKAIMH 10 TeMe U Oece/ibl ¢ PYKOBOIUTEIIIMU
MMUII u pyKOBOIUTENSIMH 3JIEMEHTOB MHPPACTPYKTYPHI MOIIEPKKU
MMUIL.
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PykoBomutensmu MUII ObiTi Ha3BaHBI CIIEAYIOINE TPOOIEMBI:
Cnaboe nH()OPMHUPOBAHKE O CYIIECTBYIONINX MPOTPaMMaXx H
nH(PACTPYKTYpe MOIACPKKH MAITBIX HHHOBAIIHOHHBIX
npeanpuatuil [lpaBurenbctBoM r. MOCKBBI.

2. OTCyTCTBHE CTPYKTYpP, KOTOPBIC OKa3bIBAIOT

KOHCynbTalMoHHbIE yeiayru MUIT: ropuaudeckue,

(hvHAHCOBEIE, MAPKETHHTOBBIE.

TpymaHOCTH C IONCKOM TTOMETIIEHUH TSl paCIIUPEHHUs CBOSH
JIESTEILHOCTH.

Bricokast apeHiHas miata 3a O(UCHBIE M TPOU3BOJICTBCHHBIC
MOMEILEHHUS — ICUICBIIC U MPOIIE MPOU3BOIUTH 32 PYyOSIKOM.
TpyaHOCTH MIPEOAONCHUS aJIMUHUCTPATUBHBIX 0aPHEPOB.
OTCyTCTBHE MPOTEKIIMOHU3MA CO CTOPOHBI TOCYIaPCTBEHHBIX
CTPYKTYD.

7. BbICOKHE CTaBKHM HAJIOTOOOJIOKEHHUS.
Yactota  ymomMuHaHus  TpoOjieM — 0OIlIero  xapakrepa

YYaCTBYIOIIMMH B HWHTEPBBIO PYKOBOIUTEISIMH TIpEJCTaBICHA Ha

puc.1.4.

oo M~ ®

Bbicokne cTaBku
HanoroobnoxeHus

68,0%

OtcyTcTBME
NPOTeKUMOHN3Ma 85,0%
rOCY/JapCTBEHHbIX CTPYKTYp

A,CLMMHMCTDZTMBHI:I&

5 68,0%
apbepbl

Bbicokast apeHaHas nnata 3a
nomeLeHuns

48,0%

pr,CLHOCTVI C nonckom

! |37,0%
nomMmetllieHun

OTCYTCTBYIOT CTPYKTYpbI,
oKasblBaloLme 40,0%
KOHCYNbTauWOHHbIEe yCnyrn

Cna6oe uHgopmupoBaHue o
MHPACT pyKType NoAAepx)KN |95,0%

i \ \ \ \ \ \ \ \ \

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Puc.1.4. YactoTa ynoMuHaHus npodaemM
00111ero XxapakTepa y4acTBYIOIIMMH B HHTEPBbIO PYKOBOIUTEJISIMU.
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[Ipobnembr oO0miero xapaxkTepa, yKa3aHHBIC PYKOBOAMTEIISIMHU
MUII, MO>XHO pa3fenuTh Ha ABE TPYIIIbL:
* mpoOneMsbl, pemaemMble cuiaMu CTpyKTyp llpaButenncTBa
MOCKBBI, — 3TO TIPOOJIEMBI C IIEPBOI MO YETBEPTYIO;
* “TpamunuoHHbIe” TPOOJIEMBI, pEIICHHE KOTOPBIX BO3MOXKHO Ha
(benepaabHOM ypOBHE IyTEM MPOBEACHUS peOpM.
CocpenoTounM cBOe BHUMaHHUE Ha IIEPBOM IPpyIIie IpodieM.
BeiBom o “cmaboM WHGOPMUPOBAHUM O CYIIECTBYIOIINX
nmporpammax u uHdpactpykrype nogaepxku MUII [IpasurenscTBOM
MockBel” cAellaH Ha OCHOBE OTBETOB PYKOBOAUTENeH 00
ocBesloMiIeHHOCTH 0 “["opojckoif LeneBoit mporpamme MOAJIEPKKU U
pa3BUTHS NMPEINPUHAMATENLCTBA B MHHOBAIMOHHOHU cdepe Ha 2004 —
2006 ronpr” . Pactipenenenue oTBETOB MpeacTaBleHo Ha puc.1.5.

Huyero He nssecTtHo 57(1%

M3BecTHO, HO yyacTus

0/
He NpUHUMEM 0%

OpraHusauusi npyuHumaeT

0,
yyactve |42,9%

0% 10% 20% 30% 40% 50% 60%

Puc. 1.5. PacnipeaesieHnie 0TBeTOB 00 0cBe10MJIeHHOCTH 0 “ I'opoackoii
1eJ1eBOil mMporpaMMe MOIEP:KKH U Pa3BUTHSA NMPEANPHHAMATEIbCTBA
B HHHOBanunoHHoi cepe Ha 2004 —2006 roasr”

Crnenyer orMmetuth, uto 34% OT umciIa OTBEYABIIMX Ha 3TOT
BOIIPOC OTMETHJIM Cpa3y JBa oTBeTa “Hamra opranuzaius npuHIMAacT
B Hell yuactre” u “Hudero He nzBectHo” . OtBet “Hama oprannzanus
NPUHAMAET B Hell ydacTre” JdaBaiy OpraHu3aluy, KOTOPbIE OIyYaroT
CyOBEHIIMIO, HO 00 OCTaJbHBIX MEPONPHATHIX, IPOBOJUMBIX B
paMKax MporpamMMbl, JaHHBIM OpTaHU3aUsIM HUUETO He H3BECTHO.

Onenka pykoBoautensimu MUIT mo mkane or 1 go 5 Gamios
3HAYMMOCTH KaHAJIOB MONy4eHUs HHopMauu 00 WHPPaCTPyKType
HOJIeP>)KKA MHHOBAIIMOHHOM JIeATeIbHOCTH TIOKa3aHa Ha puc.1.6.



26

NHdopmaums oT konner ]3.6

NHTepHeT | 3,

Peknama Ha Tenesuaernn [ ]0,4

Peknama B HecneuvanuavpoBaHHoOM npecce 0,9

CraTbu B cneunanuanpoBaHHow npecce ]1,9

OTpacrneBble BbICTABKU ] 2,7,

0,0 0,5 1,0 1,5 2,0 2,5 3,0 3,5 4,0

Puc. 1.6. Ouenku pykoBoautensimu MUII 3HaunMocTH KaHAIOB
noJay4eHns nHpopmanum 06 uHGpacTpyKType NOAAEPKKH
MHHOBALMOHHOM AeATEJLHOCTH IO mKaJje or 1 10 5 60a110B.

CpaBHEHHE TOYYEHHBIX PEe3yJIbTAaTOB OIEHKH 3HAYMMOCTH IS
pykoBoauteiaerr MMUII kaHajnoB mosiydeHuss UHPOpPMAIMH  C
NOJOOHBIMH pe3yibTaTaMu HccieoBaHus, npoBogumoro Coro3om
WHHOBAIIMOHHO-TEXHOJIOTHYEeCKUX IeHTpoB Poccuu (CUTP) B 2002-
2003 romy mOKa3bIBaET, YTO 3HATUMOCTD,  KAHAIIOB  [OJydeHHs
MH(OPMAINH HECKOTBKO M3MeHmach’ (puc 1.7.).

Apyroe []3Y

JNTnyHble KOHTaKTLI 6%

OnekTpoHHasa noyTa OT OpPraHM3aTopoB KOHKYPCOB ]128%

BbicTaBkn 1 cemMuHapsl 12%)

O6basneHns 8 CMU 7%

NHTepHeT : : : ‘ ] 24%

0% 5% 10% 15% 20% 25% 30%

Puc. 1.7. PacnipenejieHue HCTOYHUKOB HH(pOpMauu 00 MHPpacTPpyKType
MOJIEPKKH MHHOBAIIMOHHOM 1esITeJIbHOCTH (KOHKYpCax M TeHaepax) 1o
manaeiM CUTP B 2002-2003 rogax.

OCHOBHBIMH KaHaJaMH MOJyYEeHUs [TOJ00HON MHPOPMALMH, KaK
u mpexe, octanuch “ Uarepuer”, “Nudopmanus ot Koyuier — THIHbIE
koHTakThl” . Ho ipu 3Tom “UHTepHet” cran cambiM 3HaunmbiM (100 %
pykoBomureneit MUIT). 3HaunMocTh KaHaa npsiMoii HHGOpMAaIK OT

" Bronnerens Co03a MHHOBAIMOHHO-TEXHOIOTHUECKUX neHTpos Poccun,
Ne 11, mait 2004 roga (Www.unitc..ru).
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CTPYKTYP, OCYILECTBIISIOIINX NOJIEPKKY  MHHOBALIMOHHOU
JeaTenbHOCTH  (TIOYTOBask —PAcChUIKa, OJJIEKTPOHHAs TMOYTa  OT
OpraHW3aToOpoB),  3HAUUTENIBHO  CHU3WIach. B  Oeceme ¢
pykoBoxurensmu  MMUMII Bompoc o0 npsiMOM  KaHajle 3aJaBajcs
OTJIENbHO, U BBISICHWIOCH, YTO 3TOT KaHaJl SBISETCS BTOPUUYHBIM, T.€.
npuoOperaeT 3HaueHwe ans pykoBogutens MUIT Tombko mocie
ycTaHoBJIeHUs KoHTakTa ¢ MUIL.

B paspaboranHoil aHKeTe He IMpEANoNarajoch, 4YTO BTOpasd,
TPEThs U YeTBepTas MpoOIeMbl UMEIOT MECTO, HO B Mpolecce Oecesl
¢ pykooautenssimu MUII onu Obun Ha3BaHbl. BTopas mpobiema
“OTCcyTCTBHE CTPYKTYp, KOTOPBIE OKa3bIBAIOT KOHCYJIBTAIIUOHHBIC
yeiyrn” HaszbiBanach 90%, a TperThs u uerBepTas orMedanach 80%
PYKOBOIMTENEH OT 4HCiaa TeX, KTO Pa3BUBAET CBOU IPEANPHUSITHSA
CaMOCTOSTEBHO (BHE TEXHOMAPKOB, HHKYOATOPOB U MPOY.).

Takoe pacmpeneneHue OTBETOB T'OBOPUT O TOM, YTO C OAHOM
CTOpPOHBI, CYIIECTBYMOIIass HHPpacTpykTypa (TeXHONmapku, Ou3HEC
MHKYOATOPBI U MPOY.) YIOBJICTBOPSET MOTPEOHOCTM “ HAUMHAIOIINX
MMUII, HO, ¢ Apyroil CTOPOHBI, B MOCIEACTBUM OHU CTOJKHYTCS, Kak
MUHHUMYM, C TPETheH W YeTBepTOW MpOoOJIEeMOil: Hampumep, Korma
NpUAETCS TMOKUHYTh TEPPUTOPHUIO TexHomapka. I[lostomy mpobiembl
“TpymHOCTH C TIOMCKOM IIOMEIIeHH  © “BBICOKHE apeHIHBIC
iaTexu” SBIAIOTCA aKTyalbHBIMH Uil Bcex MMUII u Tpedyror
petenus co ctopoHsl [IpaButenscTBa MOCKBEI.

PykoBoauTensiMu  3JIEMEHTOB WHQPACTPYKTYpPHl  TOJACPIKKA
MMUII Obl Ha3BaHBI CIEAYIONINE MPOOIEMBI O0IIEro XapaKkTepa:

1. OrcyrcTBUE/HEOCTATOK HABBIKOB M 3HAHMI IO BEICHHUIO
Ou3Heca y PYKOBOAMTENEH WHHOBAMOHHBIX KOMIAHHUN
(mpoGiema MEHTaIHUTETa).

2. HempopaOboTaHHOCTh, MHHOBAallMOHHBIX HACH W pa3pabOTOK
IS IeJield KOMMEpLUaIu3aliu.

3. llpogykums MMUII, kak mnpaBuio, HE cepuifHasT W HE
MPEAIoNaraeT MocAeIyIOMEro CONPOBOKACHUS U OAICPKKH.

4. OrcyrctBue wuHTepeca kK mnpoxyknum MMUIL co cropoHs
KPYIIHBIX KOpPIIOpaLuii.

Pemienust mocnepHux JBYX TpoONeM Jiexar B IJIOCKOCTH
BeneHus oum3Heca MUIT u poTekIuoHu3Ma co CTOPOHBI TOCYapCTBa
1 001IeCcTBa B LIEJIOM.

[lepBbie nBe MpoOIeMbl 00YCIOBIEHBI TEM, YTO HHHOBALUOHHBIE
KOMITaHUH, KaK MPaBUIIO, CO3JAIOTCS OBIBIIMMH WM ACHCTBYIOIINMHU
Y4€HBIMH, KOTOPBIM MPUXOJUTCS CTAIKUBATHCS C HE CBOMCTBEHHBIMU
UM TI0 pOAYy CBOEH [EATENbHOCTH B3aUMOOTHOIICHHUAMU U
npoueccamu. [y MOsSCHEHHS 3TOT0 MOYKHO NPHUBECTH CJIOBA OJHOTO
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u3 pykosoaureneit MUIT (OO0 “MTA-KBY”, H.H. Jle6enesa): “Mbi
YUEHBIE U HAM XOTEJIOCh OBl MPOI0JIKATH 3aHUMATLCS CBOUM JICTIOM —
NPOBOJWTH  WCCICIOBAHHUS,  WCKaTh  HOBBIC  HAIPABICHUS
WCIIOJIb30BaHMsI TEXHOJIOTHH, COBEPIICHCTBOBATL MPOAYKT, HO HUKAK
HE TOProBaTh, HAM COBEPILICHHO HE UHTEPECHO 3TO, HO B TOXKE BpEMs
JKaJlb, 4TO HAIll mpuOop He OyaeT momoraTh JrOAsSM. I e Obl HalTh
TAKOTO0 MEHEPKEpa, KOTOPhIA OBl 3aHWUMAICS MPOAaXel Halero
npubopa”.

KpoMe TOro, momoOHBIC OpraHu3aluyd CO3JAI0TCA BOKPYT
“nabopaTopHoi pa3paboTku”’, KoTopas He “oTMacimTadbupoBaHa” Jis
MacCOBOT'O TIPOM3BOJICTBA HA PHIHKE.

B Hayunom napke MI'Y momoOHbIe POOIEMBI PEIIAIOTCS ITyTeM
NPOBENCHUSI ~ CEMHHAPOB  CO  CTYJCHTaMH, aCMUPaHTAMH,
PYKOBOJUTEISIMA HAYMHAIONIMX TMPEINPUATHH, 8 TaKKE OKa3aHHEM
Pa3IMYIHOrO poJia KOHCYJIBTAIIMOHHBIX YCIYT MO BeAeHUIo Ou3Heca. K
3TOMY MPOIIECCY MPUBIICKAOTCS JIFOM, KOTOPBIC €llle BUepa HaunHAIN
CBOIO TPEIINPUHUMATEIBCKYIO JICATEIBHOCTh, HO YXKE JOCTHUIJIA
OTIPEICIICHHOIO yCIeXa B CYIIECTBYIOIICH MPoOIeMaTHKE HAYaIbHOTO
Pa3BUTHS OpraHU3aliy B MHHOBAIIMOHHOM cdepe.

Taxum obpazom, B UHPPACTPYKType MOJIICPIKKH
WHHOBAIIMOHHBIX  TPEANPHATHH  HEOOXOAMMO  MPEIyCMOTPETh
JJIEMEHThI OW3HEeC O00pa30BaHMS W OKa3aHUS KOHCYJIBTAllMOHHBIX
YCIIYT.

[IpoGnembl, OTHECEHHBIE K TPyIINe “TpaJulUOHHBIX B paboTe
paccMaTpUBaThCs HE OyIyT.

1.2.2. lIpo6semMsbl IpUBJIeYeHUs] BHEIIHUX HCTOYHUKOB
(puHancupoBaHuA U OlLIEeHKA B X MOTPEOHOCTH
(mpeamouTuTEIbHBIE GOPMBI PHHAHCHPOBAHMS, OLIEHKA 00bEMOB
¢puHaHCHpOBaHWS, yc10BUsI (UHAHCUPOBAHMS)

[Ipobnembr TIPUBJICYECHUS BHEITHHUX HMCTOYHUKOB
(bMHAHCUPOBAHUS HCCIIECAOBAUCH B HECKOJIBKHX aCMEKTaX:

* COOTBETCTBHE CYHIECTBYIOUINX (HOPM MOINEPKKH MPUBICUCHUS
BHEILLIHUX HCTOYHUKOB (hmHAHCHpOBaHUSA (BU®D)
CYIIECTBYIONUM moTpeOHOCTsIM MUIT;

* KakoB onbIT npusieyeHus BUD® y MULIT,

* KaKOBBl OCHOBHble I1enu mpusicueHuss BUD® wu o0bem
norpedHocTr BUD;

» xakue Gopmbl BUD nmist opraHuzanuii mpueMieMbl W Kakue
TPYOHOCTH  HWCHBITBIBAET  OpraHu3anus B Ipolecce
MIPUBIICYCHHS.
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OtBetbl pykoBoautened MUII Ha mnpeaMeTr COOTBETCTBUS
cymecTByomx QGopm noanepxku [IpaButensctBoM  MOCKBBI
npusnedennss BU® motpedHOCTSIM MMUII mokazansl Ha puc.l.8.
CoBepiieHHO O4YeBUIHO, UYTO OTBeTHI pykoBoauteneit MUII pazubix
CErMEHTOB OBLIIM Pa3HBIMH.

opoacKoit, rocyaapcTBeHHbIv sakas [0 ] 7)1%

BbIKyn BeHUYYpHbIM (pOHLOM 40U ] 42,906

KomneHcaunsi ropogom NpoLEeHTHON CTaBku 171,49

MopyuymntenbcTBo ropoaa nepen 6aHkom 142,9P6

BrogKeTHbIN KpeanT ]35,7%

Monyyenue cybeuann, cybseHumn 15[7,1%
[ [ [ [ [

0% 10% 20% 30% 40% 50% 60% 70% 80%

Puc. 1.8. Pacnipeaenenne oTBeToB pykoBoauteieit MUAII
cymecTBymux ¢GopM noaaep:KKu no npusiaedennio BUD.

AHanu3 CTPYKTYyphl OTBETOB IOKa3ajl, YTO OCHOBHOE OTJIMYHE
cermeHToB MMUII ¢  BBICOKOM ¥ HU3KOM HMHHOBAIIMOHHOU
CIOCOOHOCTBIO 3aKITIOYaeTCs B pa3HOU mpuemiemMoctd ¢popma BUD.
Jns mpennpuaATHi ¢ BBICOKOH WHHOBAIIMOHHOH CIIOCOOHOCTHIO
npuemiieMsl BU® B ¢opme BO3BpaTHBIX CPEICTB M HENPUEMIIEMBI B
(dhopMe BeHUypHOTO (PMHAHCUPOBAHUS, a ISl IPEIIPUATHI cO cl1aboi
WHHOBAIIMOHHOW CIIOCOOHOCTBIO - C TOYHOCTHIO HaoOopoT. Takue
pacripenefieHuss OTBETOB OOBSCHAIOTCS TeM, YTO MPEeIIpHUsITHA,
oOamaromniue citadoit WHHOBAILIMOHHON CIIOCOOHOCTBIO, B
OOJNBLIIMHCTBE CBOEM O00JaJalOT TOJIBKO JIMIIb HEMAaTepHUANbHBIMU
aKTUBAaMH, U, CJICJIOBATEIFHO, HE UMEIOT 00CCIICUCHUsI 1O/ 3aeMHBIE
cpenctBa. OTCyTCTBHE WHTEpeca K BEHUypHOMY (pHMHAHCHPOBAHHIO Y
PYKOBOIMTENEH  IPEANPUATHNA C  BBICOKOM  MHHOBAaLIMOHHOM
CIOCOOHOCTBIO OOBSICHAETCSI MEHTanuTeToM OHTuX Joged. Kax
NPaBUIIO, PYKOBOAWTENM — OHU K€ COOCTBEHHHKH, KOTOpBIE Ha
NPOTSKEHUM HECKOJIBKUX JIET CO3/JaBald HPEANpPHUATHE, U OTAABATh
94acTh COOCTBEHHOCTH ITyCTh M BO OJIaro pa3BUTHSI OM3Heca AJIST HUX
HEeIpreMIIEMO.

Obmas onenka mpuemsieMoct Gopm BUD u crmocobHocTH
MUII npusnexats BU® mokaszana Ha puc.1.9. [lox nmpuemiemMocTsio
¢bopmer BUD B wuccnenoBaHWM TMOHUMANOCh, YTO TPEIIPUATHE
paccMaTpuBaeT BO3MOKHOCTh TOM WIM MHOW (OPMBbI NPUBJICYECHHUS
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BU®, a mom cmocoOHOCTBIO — TMpennpuaTHe oO0NagaeT BCEMHU
HEOOXOIMMBIMH pecypcamu AJis ipuBiedeHuss BUO.

Monyyexune cy6BeHumn, cybecnanm S 64.3%
Monyuenue nbromoro kpeawta H_]_‘_L‘ .

Mpopaxa gomu cTpaTernieckom napTHepy [SESSSSsssEEE £ 0o B Cnoco6HoCTb
! opraHusaumnmn

@ MpuemnumocTb
ANs opraHu3atmm

BeHuypHoe dmHaHcHpoBaHue

B anKOBCKMI KpeauT H&L‘
pea 42,99

0% 10% 20% 30% 40% 50% 60% 70%

5Y,1%

Puc. 1.9. Pacnpenenenune npuemiiemoctu ¢popm BUD u ciocobnocTH
MMUII npuBaexats BUD.

OcHoBHass Mmacca mnpeanpusatuii (6omee 70%) He mpuBiIeKaia

BU®, 310 BUIHO U3 pacnpeAciieHUss OTBETOB, IOKa3aHHBIX Ha
puc.1.10.

He npuenekanucb |71,4°

NHuBectnuymn 21,4%

JInauur | 0,0%

Kpeout 21,4%

0% 10% 20% 30% 40% 50% 60% 70% 80%

Puc. 1.10. Pacnpenenenne opranu3anuii mo npusiedyennio BUD.

U3 Tex mnpemnpusitaid, uyrto mnpusiekam BU® B dopme
0aHKOBCKOTO KpemuTa B KauecTBe oOecreueHus: (rapaHTHH)
UCIONB30BAIM  MMyIecTBO npennpusitusi  (60%) wu  1gorosopa
(koHTpakTh) Ha Oymymryro mocTaBky mpoaykiun (20%). Bcee
npeanpusituss npusiekamn BU®D B ¢dopme OaHKOBCKOTO KpeawTa
BHYTPH CTpaHbl M  OTHOCATCS K CETMEHTaM C  BBICOKOM
MHHOBAI[MOHHON CIIOCOOHOCTBIO.
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Pacnpenenennss MUII mo nensiMm ¥ 1Mo KIIFOYEBBIM LEISAM, AJIS
kotopeix MUII OymyT npuBiiekats BUU® B nHHOBaIIMOHHBIE TIPOEKTHI,
noka3ansl Ha puc.1.11. u puc.1.12. cooTBeTCTBEHHO.

Npyroe |0,0%

PasBute cem guctpubyummn, npoaBuxeHue

57,1%

MpoBeneHne ceptudmkaumm 171,4%

[ 1 [ [ |
® nHaHCMpoBaHWe onepauyoHHON AeATeNbHOCTU ] 71,4%

MpnoBpeTeHne TexHonoruit u natentos [ 7,1%

MpuobpeTeHne nponssoacTBeHHOro obopyaoBaHus ] 57,1%

®nHaHcKpoBaHue paspaboTku TexHonorum 35,7%

|

duHaHcupoBanue OKP ]42,9%

duHaHcupoBanue HUP

21,4%

[

0% 10% 20% 30% 40% 50% 60% 70% 80%

Puc. 1.11. Pacnpenenenue npeInpusaTHii mo uejsiMm npupiaedenus BUD.

Opyroe 7,1%

i

7,1%

PasBute cet1 AncTpubyuumn, NpoaBmKEHUE

MpoBepeHve ceptudmkaumm | 0,0%

® MHaHCUpoBaHWe onepauMoHHON AeATenbHOCTU 114,3%
MproBpeTeHne TEXHONOINM U NaTeHToB | 0,0%
MpurobpeTeHne NponsBoACTBEHHOrO 060PYyAOBAHUS 1 128,6%
® uHaHcUpoBaHue pa3paboTky TexHOMornum 7:::| 7,1%
®uHaHcupoBaHue OKP 1 128,6%

®uHaHcuposaHne HUP | 0,0%

0% 5% 10% 15% 20% 25% 30%

Puc. 1.12. Pacnipenesienne npenpusiTHii Mo KJI04YeBbIM IeJsIM
npusJjeyenuss BUD.

OueBuzieH TOT (aKT, YTO BBIPAKEHHOW pa3HUIBI IO IETSM
npusnedenuss BU® y MUII pa3HbIX CerMEHTOB HE CYLIECTBYET. DTO
0OBsICHSAETCA TEM, YTO IpOIecC MO KOMMEpLUHUATH3alUd HHHOBALUH
HE 3aBHUCHUT OT YPOBHS MHHOBALIMOHHOW CIIOCOOHOCTH OpraHU3aLHH.
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®axT, uro 28,6% mnpeanpusTHii B KadecTBE KIFOYEBOH IIeNH

npuBnedeHnss ~ uMeroT  “llpuoOpeTeHne  MPOUM3ZBOJCTBEHHOTO
obopynoBaHus” HEOOXOIAWMMO YYHTHIBATHh B paszpabaTbiBacMeit
UHPPACTPYKTYype MPUBJICYCHUEM Pa3INIHBIX JIU3UHTOBBIX
OpraHu3aluii.

CrnenyeT oTMETUTSh, uTo punancupoBanne HUP u HUOKP MUIT
OCYIIIECTBIISIIOT 32 cYeT COOCTBEHHBIX cpencT (puc.1.13).

®unsuyeckne nuua

OpraHusaummn npoymx
cTpaH

Mansie
HerocyaapcTBeHHble
opraHusauum
KpynHble u cpeaHue @ 2002 roa
HerocyAapcTBeHHble
opraHusauunu

FocynapcTeeHble
opraHusauun

36,6%
35,0%

3a cuyeT cobCTBEHHbIX
cpeacTs

| I I
0% 5% 10% 15% 20% 25% 30% 35% 40%

Puc. 1.13. Pacnpenenenne ucrounnkoB ¢punancuposanus HUP
u HUOKP nposoaumbix MHUIL.

Pacnipenenenne norpedHoctt MUIT B BUD mnokazano Ha puc.
1.14., xoTOpBIil AEMOHCTPUPYET, UTO CPETHEN CyMMOM /I BHELTHETO
¢unancupoBanuss MUII sBuasercs or 1 mo 5 wmuH. pyOneid.
Pacnipenenenue OTBETOB PYKOBOAWTENIEH O TOM, Kakylo [OJIO
cocraBisitor BUD B (uHaHCMpOBaHMM WHHOBALlMOHHBIX HPOEKTOB
MPenpUATHS, TTOKa3aHo Ha puc. 1.15.

8 Bromterens CoK03a HHHOBAIHOHHO-TEXHOIOTHUECKHX neHTpos Poccun ,
Ne 11 maii 2004 roga (Www..unitc..ru).
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ceblwe 100 mnH 7,1%

30,0-100,0 mnH ]14,3%

15,0-30,0 mnH | 0,0%

5,0-15,0 MnH ] 28,6%

1,0-5,0 mnH ]35,7%
0,5-1,0 mnH 7,1%

meHee 0,5 mnH  [0,0%

0% 5% 10% 15% 20% 25% 30% 35% 40%

Puc. 1.14. Pacnpenesenue norpeonoctu MUII B BUD.

\
0,75-1,00 21,4%
0,50-0,74 50,0%
0,25-0,49 14,3%
0-0,24 14,3%
| ‘
0% 10% 20% 30% 40% 50% 60%

Puc. 1.15. Pacnpenenenue noiaeii BU® B puHancupoBaHnu
WHHOBAIMOHHBIX MPOEKTOB NMpeINPUATHSI.

HUcxonss w©3 cpegHedl mo BCeM  NPEANPUSATUSM  CYMMBI
norpebHocTH B BU®, MOXHO OIEHUTh COBOKYIHBIH 00BEeM
Ve TOTPEeOHOCTH MalbIX WHHOBAIIMOHHBIX MPEINPHUATANR  BO
BHEIIHUX MCTOYHMKAX (GUHAHCUPOBAHUA KaK  V 10=NypeonpummuiX
ched. nomp. npeonpusmusy rae anednpuﬂmm? — OKCIICPTHaA OIICHKA KOJIHUYICCTBA
MMUII B 1 MockBe U V cpeo. nomp. npeompusmun — CPEAHSS TOTPEOHOCTH B
BU® npegnpusitus.

KonnyecTBO ManblXx MHHOBAUMOHHBIX MPEANPUATUN, 110 OLEHKE
skcieproB  HUCHUIIIL, Ha oOCHOBE [aHHBIX, MPEACTABICHHBIX
TEeXHOTapKaMH, LIEHTpamMu TIOAICPKKHU MaJioro
MpeIpPUHUMATENLCTBA, cocTaBasieT or 1800 mo 2000 mpeanpusiTuii.
Cpenusisi BenmuumHa notpeOHocTH B BU® mpennpustsi cocrasisieT
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or 1 nmo S5 wmwmmoHOB pybOneil. Torma COBOKYNMHBIH 00beM
norpedroctr MUII 8 BU®D cocrasnset ot 1,8 1o 10 mupa. pyOmeid.

[opsinka 95% mnpeanpusTuii, y4acTBYIOIIMX B HCCIEIOBaHUH,
BBIPa3WJIM TOTOBHOCTH PACKPBITh CTPYKTYpy COOCTBEHHHKOB U
(bMHAHCOBYIO OTUETHOCTD ISt Liesiel npusneueHus BUO.

[Ipobnembr mpuBneuenuss BU®, HazBaHHBIE PYKOBOAMTEISIMHU
MMUII, pyKOBOAWTENSIMH 3JIEMEHTOB HH(QPACTPYKTYpPBl MOIAEPKKU
MUII, MO>XHO pa3AeNUTh HA TPU FPYIIIbL:

* HEOCBEIOMIIEHHOCTh pykoBoauteneid MUII o cymiectByromeit
uHpPACTPYKType MOJIJIEPKKHU MIPUBJICYECHUS BHUO,
cymecTBytonmx popmax BUD aesTenbHOCTH PEANPUSITHUS,

* HEPHEMJIEMOCTh  CYIISCTBYIOIIUX (OPM H  YCIOBHUH
npusieuenus BU® nns MUIT,

* OTCYTCTBHE €IWHON MH(]PacTpyKTypbl, KOTOpas Obl OKa3bIBasIa
coaeiicteue MUII u Brnagensuam BU® B noucke apyr apyra.

IMepBas rpynma npobuem. [Toxasnstomiee GonbiuHCTBO (O0JCE
90%) pyxoBomutencii MMUII oTMETHIM, YTO HE HWMEIOT OIBITA
npusiiedcHus BU®. Dro He mpocTo OTCyTCTBHE WHGOPMAIUH O
BO3MOXHBIX (opmax mpusiedeHus BHU® (kak mpaBwio, Ha
0OBIBaTEJILCKOM YPOBHE O (popMax NpHUBICUYECHUS NpPEACTaBICHHE Y
PYKOBOAUTENEH MMEETCsT), a OTCYTCTBHE 3HAHMII KakK 3TO Jenaercs,
Kak TpeaocTaBisercs nHpopMalus 00 MHHOBALIMOHHOM IPOAYKTE B
BU®, kakue 10KyMEHTBI, pe3yJIbTaThl MPEAOCTABIISAIOTCS BiIaJelibllaM
BU®. IIpu nocratouHo xopomio npopaboTaHHON Hay4HOM Mpobieme,
Jealleld B OCHOBE MHHOBAIMM, HMMEIOT MECTO TpPYIHOCTH B
HallMCaHUM aJCKBaTHBIX OW3HEC-TUIAHOB, MPOCLHUPOBAHHM HAYYHOM
pa3paboTKH [0 YpPOBHS MaccoBOro (CepHilHOro) MpPOU3BOACTBA.
Kpome Toro, mpu BO3HUKHOBEHMH HHTEpeca K MPEANPHUITHIO CO
CTOpPOHBI  3apyOexHBIX  WHBecTropoB ot MMHII  Tpebyercs
MPEIOCTaBICHHE (PMHAHCOBOW OTYETHOCTH B cOOTBeTCTBUU ¢ MC®DO,
YTO TpeOyeT IOMOIHUTENBHBIX 3aTPaT U 3HAHUH.

OTnenbHO HYXKHO OTMETHTH, YTO OTCYTCTBYIOT 3HAHHS IIO
OLIEHKE MHTEIJICKTYyaJbHOH COOCTBEHHOCTH M pacIpele/ieHUs Ha Hee
npaB — 93Ta mnpoOieMa akTyalbHa JUIS JBYX CTOPOH Kak st
pykoBoauteneit MUII, tak u ana BU®. OTo co3maer TpyaHOCTU B
aZleKBaTHOW OLIEHKe Ou3Heca, €ro HeMaTepUallbHBIX aKTHUBOB,
ocoberHo Ha dtame, korma MMUII He Hayama MaccoBBIE MPOJAKU
CBOEH IPOIYKIUH.

Bropas rpymma mpoOiiemM oOyclioBiIeHa TeM, 9YTO IS
oonpimacTBa MUIT (s yuactByrommx B uccienoBanuu  90%)
npusieyenne BU® B (opme OGaHKOBCKOrO KpeauTa HENPHEMIIEMO,
MOCKOJIBKY OTCYTCTBYET Kakoe-nnbo obecrnedenue. Ho u B ciyuae
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Hamuuusl obecreyeHws, HampuMmep, B KadyecTBe OOECIEeYEeHUs
(rapanTHH) BBICTYHAaeT MOrOBOP (KOHTPAKT) HA OYIYIIyI0 MOCTaBKY
NpOAYKLIHH, HENpHUeMJIeMa CTaBKa IPOLEHTa IO  KPEOuTy
(mpuBneuenne BU®D B ¢dopme kpeaura momyckaror MMUII,
NpUHAIeKAIME  CerMEHTaM € BBICOKOM  HMHHOBallUOHHOW
CMOCOOHOCTBIO). B HacTosiMii MOMEHT sl TPEeANpPUSITHIA MaJIoro
6u3Heca CTaBKa MpOIEHTA MO Kpeauty cocrasmsier 17-30%.° C
Y4ETOM HaJIAYHs pHCKa, MIPHUCYILETO WHHOBAallUOHHOMY
MPENIPHUATHIO, OHA MOYKET BO3PACTH.

Hcxons u3 BbIIECKa3aHHOTO, OCHOBHOW (POpMO¥ MpHUBIICUECHUS
BU® (mnst MUIT Bcex CerMeHTOB) SIBISETCS MOJyYCHHUE CYOBEHIIMI
(cyocummit) ot IlpaButenbcTBa MOCKBBI, Npojaaxka noiu Ou3Heca
CTpaTerHYECKOMY apTHEPY WM BEHYypHOMY (OHIY.

Tpetpst rpynma mpobiem ompemessieTcsi TeM, YTO OTCYTCTBYET
NOCpeJHUYECKast CTPYKTypa, KOTOpas MO3BOJIMIA OBl HE TOJIBKO HAWTH
BU® u pyxosomurensm MMUII npyr npyra, a Takke BbICTyIana
rapaHTOM HX HayaJIbHBIX JOTOBOPEHHOCTEH: BBbIpaXkasch CIOBaMHU
O.B. Mogcecsina (pykoBoautens HayuHoro napka MI'Y), “Obuta Obi
JIETIO3UTapueM JOTOBOPEHHOCTEH WHBECTOPOB M PYKOBOIUTENEH
WHHOBALIMOHHBIX npennpusituil’. Kpome Toro, monobHast CTpykTypa
MorJia Obl CHU3UTH PUCKH Ui BiazensleB BU® myrem npoBenenus
[IPEABAPUTEIILHON Hay4YHO-TEXHUYECKON 5 SKOHOMHUYECKOU
9KCIMEPTHU3bl HHHOBAI[MOHHBIX MPOEKTOB.

1.2.3. [Tpo6aeMbl MAJIbIX HHHOBAIMOHHBIX NMPeINPUsITHIi TPU
NPOABUKEHUH NPOIYKIUH HA MOCKOBCKOM, HALIMOHAJIBHOM U
3apy0e:KHBIX PHIHKAX

Ilon MPOJIBUKCHUAEM MPOAYKIHH Oynem IIOHUMATh
MapKETHHIOBbIE BO3ACHCTBUSI, (KpPOME JIMYHBIX MPOIaX, PEKIaMbl U
OpoMaralapl) KOTOPbIE CTHMYJIMPYIOT COBEPINCHHE MOKYIOK U
MOBBIIAIOT  3(Q(PEKTUBHOCTh MPOJAXK, TaKue KaK BBICTABKH,
JICMOHCTPALMM W pPa3MyHble C€AMHOBPEMEHHBIC aKIIMHU, KOTOPBIC
OPTaHM3YIOTCS C IIEJbI0 OCYIICCTBICHMS MOBCEIHEBHBIX MPOJIAXK; a
TaKXe COBOKYIMHOCTh MEPONPHUATHH, TAaKHX KaK MEpONpPHUSsTHS,
CBSI3aHHBIC C BBIBOJOM MPOIYKIMH Ha pPHIHOK (OIIEHKA pHIHKA,
MPOBENCHUE CEPTUPHUKANUN TPOAYKIMH, TOJIYYCHHE pa3IMIHBIX
paspeInTeNbHBIX JOKYMEHTOB, IOMCK MapTHEPOB).

o Topmomos U., Murpodanos JI. “Banku mopocmu 1o dKcmpecc KpeauTo-
BaHug Mayioro OwmsHeca” "BankoBckoe 0003penue”, Ne 6, uronr 2005 r.
(http://www.bankir.ru/anal ytics/classic/kredit/352/34246 ).
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UccnepnoBanne npoOneMaTHKH  MPOABMKECHUS — NPOLYKLUHU
OCYILLIECTBISUIOCH Ha TPEX PHIHKaX: MOCKOBCKOM, HAIlMOHAJIBHOM M
MEXIYHapOIHOM.

Pacnpenenenune cpeaneii gonu npoxykimun MUIT (B meHe)HOM
BBIP2)KCHHHU), YYACTBYIOIINX B UCCIICAOBAHUH, IO PhIHKAM MPHUBEICHO
Ha puc. 1.16. Takoe pacmpeneneHue TOBOPUT O TOM, YTO C
MPOJABMKCHUEM NPOLYKLIUHN Ha MEXAYHAPOAHBIA PBIHOK CYIIECTBYIOT
MPOOIIEMBI.

MexayHapoaHblit 7,1%

HauvoHanbHbINi 21,4%

MockoBckuit |71,4%

0% 10% 20% 30% 40% 50% 60% 70% 80%

Puc. 1.16. Pacnpenenenue cpeqneii gojau npoxykunn MUTT
MocKkBBbI 10 pbIHKAM.

[IpobnemMbl ® TPYAHOCTH TPOJABMKEHHS TPOAYKIHH Ha
MOCKOBCKOM, HAIlMOHATBHOM M 3apyO€HBIX PBIHKAX MPUBEICHHI HA
puc. 1.17.

Mpo6nem ¢ NnpoaB MXeHneM HeT iﬁ 32
Benuku 13fepXku B biB ofia NPOAYKTa Ha PbIHOK Aol ] 64,3%
Benuka CTOMMOCTb NonyYeHus 14[3%
paspeLmT enbHbIX JOKYMEHT OB 35,7%
Bonblume cpoku cepTudmkauum 0.0% 38.7% ® 3apy6exHbin
T PbIHOK
Benuka cToMmocTb cepTudmkaumm 14.3% 50,09

@ MocKoB ckuii n

Benuka cToMmocTb y4acTus B BbiCTaBKax, Mﬂ‘_ HauvoHanbHbIN
KOHbepeHumax —_197.1% PbIHOK

HeT onbiTa NnpoBeaeHns BbICTaB ok 8'8:2

PbIHOK NpoaykTa He No3BONsSeT NoCTPoUTh
a/eKB aTHble NPOrHo3bl

Benuka cTOMMOCTb MapKeTMHIoB biX

uccnenoBaHun p8,6%

0% 10% 20% 30% 40% 50% 60% 70%

Puc. 1.17. TIpo6aeMbI 1 TPYAHOCTH B NpoABHKeHHH mpoxykuuun MUIL
HA MOCKOBCKOM, HAIMOHAJIBHOM M MEKAYHAPOTHOM PBbIHKAX.



37

HecmoTpss Ha TO, YTO OCHOBHBIMHM PBIHKAMH IPEANPHUITHN
SIBIIIIOTCSL. MOCKOBCKHI M HAlMOHAJBHBIA (B CpeIHEM COCTaBISIET
74,1% npoayKIMu B JCHEKHOM BBIpaXEHHH), pykoBoauTean MUIT
NPOBOJVMIIN OLEHKY BOCTPEOOBAHHOCTH CBOEH MPOAYKIUH 32
pyOesxxom. Ananusy mojasepranuch peinku ctpan CHIT ( Kazaxcraw,
Vkpauna), a Ttake pbiaku CHIA, Awxrawm, [epmanuu, Wranumwu,
W3pauns, [Honbmm, Yexun. CTpaHbl I0r0-BOCTOUHOM A3UH, TAKHE KaK
Kuraii, IOxnas Kopesi, Manaiizusa u TaliBaHb paccMaTpUBAJIHUCh HE
KaK MOTpPeOUTeNH MPOAYKLIMH, a KaK MOTEHIHaJbHbIC MapTHEPHl B
MIPOU3BOACTBE MPOAYKIIHH.

Kananel npoaBwkeHUs MPOAYKIMHM OpraHM3aluid, KOTOpbIe
OCYIIECTBISIIOT ~MPOAAXH NPOLYKIMU 32 pyOEKOoM, IOKa3aHbI
Ha puc. 1.18

Cneumnan1anpoBaHHble
KOHbepeHLum ‘

0% 10% 20% 30% 40% 50% 60% 70% 80%  90%

20,0%

HauunoHanbHble
oTpacrieBble BbICTaBKM

20,0%

CTpaTequecxme

80,0%
napTHepbl

Puc. 1.18. Kananwl npoaBu:kenus npoaykuun MUII 3a pyoe:xom.

KoHKypeHTHBIMH TIpeHMyIIeCTBAMH CBOEH TPOAYKIIMU Ha
3apyOexHbIX phiHKax pykoBomutenn MUII wazBamm: “CooTHOIEHHS
meHsl U kKadectBa” — 43%, “VYHukanpHOocTh TexHoaoruu — 43%,
“JlospHOCTH MOTpeduTenei” — 14%.

O06oOmiass  BBIIECKa3aHHOE,  TpoOIeMamMH  TPOJBHIKEHHUS
nponykunu MUII sBrsroTCS:

* OTCYTCTBHE HAaBBIKOB IO MPOJBIKEHHUIO MPOTYKIINH, B TIEPBYIO

odepenb B 00JI1aCTH MapKETHHTA,

* HEJIOCTATOK CPEACTB JIJISl yUacTHs B BEICTAaBKAX M MOKa3ax, a Tak

)K€ TMPOBEICHMs CepTU(PUKAIUU MPOAYKIIMUA WU TMOJyYCHHUS
Pa3IMYHBIX Pa3pPEIIUTEIIbHBIX TOKYMECHTOR.

Torma Ha HHPPACTPYKTYPY MOANEPKKH TTPOBUACHUS MTPOAYKIIHN
MUII nomxHO BO3JIaraThCs peLICHUE CIEIYONINX 3a1ay:

* OKa3aHUE KOHCYNBTAIIMOHHBIX YCIYyT B OOJIACTH MapKETHHTA,

CepTU(UKALNYN TPOAYKIIUH;
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* OpraHu3auys BHICTaBOK, [IOKA30B KaK HA HALIMOHAILHOM PBIHKE,
TaK 1 3a pyOexoM ¢ yueToM cephl AeITeIbHOCTH KOMIIaHUH;

* okazaHue ¢uHaHCOBOW mopmepkkn MMUII mytem dYacTHIHOM
WJIY TIOJTHOW KOMITEHCAILIMH YYacTUsl B OTPACIIEBBIX BHICTABKaX.

OO0mee TpeOoBaHKME K 3TOM MHPPACTPYKType — OPUCHTAIUS Ha
KOHKpeTHble moTpedHocTh MMUII B MpOABMIKEHUH MPOAYKIIHH,
OCHOBaHHas HA TECHOM COTPYJHHYECTBE.

Hns  monaTBepKIEHHWS — BBIIECKA3aHHOIO MNPUBEAEM  CJIOBA
mupekropa OO0 “Onrnyeckue TenekomMmyHuKanuu~ bazakyisr [1.B:
“B mocnegnuwe roapl OTHAaya OT yYacTUs B BBICTaBKAax IajacT.
[Motpeburens cTan n30MpaTeIbHBIM u mocemnaeT
Y3KOCTICIIMATIM3NPOBaHHbIE BBICTaBKH. [103TOMY ydacTHe B BBICTABKE
KOMITaHUH U3 Pa3IM4YHbIX WHAYCTPUNA HE IACT TPeOyeMbIil pe3ybTar.
U, OTKpOBEHHO TOBOPS, MHTEpeca y MEHs AJs Lesieil MpOABHKEHUS
CBOCH MNPOAYKLUUH IaHHOE MEPONpUATHE HE BBHI3OBET. lopas3mo
noje3sHed ObUIO  OBI, €clM TPaBUTEIBCTBEHHBIE CTPYKTYPHI
KOMITIGHCHPOBAJIM YacTh 3aTpaT Ha Yyd4acTHe B BbICTaBKax. B
BBICTaBKaX, KOTOpPBIC C HAIIeH TOYKH 3PEHHUsS MOJE3HBI IS Pa3BUTHUS
Om3HEeca B MOEi HHIYCTpHU .

1.2.4. llepeyensb cdep AeATEITHHOCTH MATIX HHHOBAIHOHHBIX
npeanpusaTuii MocKBBI M BUI0B NPOAYKIUH, KOTOPbIE MOTYT
NpeACTABISATh MHTEPeC I 3apy0e:KHBIX MOTpeduTeei
U HHBECTOPOB

Marnble WHHOBAIMOHHBIE TPEANPHUATHS OCYIIECTBISIOT CBOIO
JeAaTeNIbHOCTh  BO  BceX chepax  (oTpacisx), KOTOpbie  Obl
NpPEACTaBIsUIN  MHTepeC Kak sl TMOTCHUIUANbHBIX 3apyOekHBIX
BJIAJENIbLIEB BHEIIHMX HCTOYHUKOB (MHAHCHUPOBAHUS, TaK M IS
norpebureneii. [lepeuens BumoB mpoayknuu, mpouszBoaumoit MUII r.
MOCKBBI BENIMK W OXBaTHTHb €r0 B JaHHOW paboTe HEBO3MOXKHO. B
3TOM pazfelie PacCMOTPUM OOIIUE XapaKTEPUCTHKA Ha MpuMepe
MMUII, yyacTBYyIOIIMX B HCCIEJOBAaHWHU, W MPEACTABUM IIEPEUCHB
KOHKPETHBIX MPEANPHUITHH, 4Ybsi TPONYKIMs OyAeT WHTEepecHa 3a
pyOexoM.

Pacnpenenenue mpeanpustuii, y4acTBYIOLIMX B HCCIEIOBaHUH,
o chepam IesTeNsHOCTH MpUBeeHb! Ha prc. 1.19.
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Opyroe : : : : 121,4%
Hedrexumusa, xumus, akonorus | | | 121,4%
BuoTexHonorum, cenbckoe Xxo3sancTBo ] 7,1%
Meauumna, dapmakonorvns | 135,7%
MawwmnHoctpoeHue, npubopocTpoeHne ] | | | ]35,7%
HoBsble maTepuansl | 7,1%
TenekommyHuKaummn | 135,7%
MHdopmaLmoHHble TexHonorumn ] 1 1 1 1 1 ]28,6%
0% 5% 10% 15% 20% 25% 30% 35% 40%

Puc. 1.19. Cdepsl 1esITeIHOCTH NPEeANPUITHIA,
YYaCTBYIOIIHX B HCCJIEIOBAHNUY.

Pacnipenenenne MUII mo uwucny paOOTHHKOB IIOKa3aHO Ha
puc.1.20. [Topsaxa 80% Bcex MUII, yuacTByromux B HcCIeI0BaHUH,
umeror He Oomee 30 paborHukoB. Ilopsimka 70% mpenmpusituit
OCYILECTBIISIET TUIAHUPOBAaHUE NESTEIbHOCTU Ha mepuod B 1 rox, a B
21,4% npeanpuATH TUIAHUPOBAHWE CBOCH JESTENBHOCTH HE
ocymectisiercst BoBce (puc.1.21). Bomee 35% pykoBoauTesnei
OTMETWIH, YTO KaK TaKOBOH OPraHHU3alMOHHON CTPYKTYpBI
npennpustus He cymectByeT (puc. 1.22). Pacnpenenenune MUII mo
o0wvemy mpousBeneHHo# npoaykiun B 2004 1. moka3aH Ha puc.. 1.23.

Brimeykasannbie nu(pbl MO3BOJSIOT CAETATH BBIBOBL

* TpeTb NPEANPHATHH HMEIOT HHU3KYI0 WHHOBAIIHOHHYIO
CIOCOOHOCTB, YTO MO3BOJISIET TOBOPHUTH O TOM, 4TO O€3 IOMOIIH
(He Tospko B puBiedeHn BU® 1 npoaBrKeHUH TPOIYKIHN),
HO 1 0e3 KOHCYJIbTalMOHHBIX YCIYT 10 MapKeTHHTY, (PMHAHCAM
OHHU HE CMOT'YT BBIBECTH MHHOBAI[IOHHbIE ITPOEKTHI HA PHIHOK;

* s JanbHEHIIero pa3BUTHA OPTraHM3ALMM, U PELICHUS
“mpobneM pocra” mOTpedyeTcss MOMOIIb KOHCYJIBTaHTOB TIO
VIPaBIICHUIO U OPTaHU3aLIMOHHOMY Pa3BUTHIO.

meHee 10 ! ! ! ! ! ! ! ]35,7%
10-20 | ‘ ‘ ‘ ‘ ]21,4%
20-30 | ‘ ‘ ‘ ‘ ] 28,6%
30-50 | 7,1%
50 n Bonee | 7,1%
0% 5“% 10% 15% 20% 25% 30% 35% 40%

Puc. 1.20. Pacnipenenenne MUII no uncay paGoTHHKOB.



Paspa6oTaHa cTpaTervs passutcs Ha 5 net

Paspa6oTaHa cTpaTervs paseutus Ha 3 rona

OnpepeneHsl uenu, paspaboTtaH nnaH passntus Ha 1
ron

I'InaHMpoaaHMe He ocywecTenseTca, I'IpOsl'IeMbI
pelatoTca Nno Mepe UXnosBneHnsa

0% 10% 20% 30% 40% 50% 60%

Puc.1.21. Pacnpenenenne MUII no BeneHunio pagor
N0 IUIAHHPOBAHMIO PA3BUTHS OPTaHH3AIHH.

CyuwecTsyeT, Ho TpebyeT fopaboTku AOCTUXEHUA
cTpaTernyeckux uenei

CyluecTByeT 1 YOBNETBOPSIET COBPEMEHHOMY
cocTosiHuo BusHeca

B aTOM HeT Heo6X04MMOCTU, OpraHn3aLus CNULLKOM
mana

0% 10% 20% 30% 40% 50% 60% 70%

Puc.1.22. Pacnipenesienne MUII no HaIM4MI0 OPraHu3alMOHHOM
CTPYKTYPBI, CHCTEMbl MOTHBAIIMHA PA0OTHHKOB

cBbile 100 MnH

30-100 mAH

15-30 mnH

5-15 mMnH

1-5mnH

Menee 1MnH

0% 5% 10% 15% 20% 25% 30%

Puc. 1.23. Pacuipenenenne MUII no 06beMy npoun3BeaeHHOI
npoxyknun B 2004 roxy.
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1.3. OcHO8HbIe 8bI800ObI

1. K BHemHHUM UCTOYHHKAM (DUHAHCHPOBAHUS  MAIIBIX
WHHOBAIIMOHHBIX MPEINPUSTHH OTHOCSTCS:

0e3BO3BpaTHBIC CPEACTBA!

* CyOBeHIMH/CYOCHINU TTPABUTEILCTBA, OOIIIECTBCHHBIX (DOHIIOB,
Pa3IMYHBIX (UHAHCOBBIX HHCTHTYTOB,

* TapaHToB,

* BO3BpaTHBIC CPECTBA!

* 0aHKOBCKHIA KPEJIHT;

* OAHKOBCKHI KPEIUT C JIbTOTHO MPOLIEHTHON CTaBKOH (CTaBKOM
YaCTUYHO/TTOTHOCTHIO KOMIIEHCHPYEMOH TPaBUTEIBCTBOM);

* OaHKOBCKHMH KPEAUT C YaCTHYHBIM/TIOIHBIM MOPYYUTEIHCTBOM
NPaBHUTENIBCTBA,

* JIM3HHT;

* MHBECTHIINU:

* BeHUypHOe (uHaHCHpOBaHWE (Tpojaka IOIH COOCTBEHHOCTH
NPEANPUITHS WHBECTUIIMOHHOMY (GOHIY, OaHKy, Ipyromy
(bUHAHCOBOMY HHCTHTYTY, CTPYKTypaM “ OH3HEC aHTesIoB”);

* MpojaXa JIOIH NPEINPHATHS CTPATETHIECKOMY MapTHEPY .

2. TlomsTme Mamoe WHHOBalMOHHOE NpEANpPHUSITHE B
COOTBETCTBHHU C CYIIECTBYIOUIMM 3aKOHOJIATEIbCTBOM OIpaHHYMBACT
KpYT NpPEINpHUITAH, KOTOphle ObUTH Obl MHTEPECHBI AJISI BIa/ICNbLEB
BHEITHUX UCTOYHUKOB (PMHAHCHPOBAHHUSI.

3. lnsa merampHOTO M3y4eHUs npobiem m morpedHocTedt MUIIL
BO BHCIIHMX HCTOYHUKAX (UHAHCUPOBAHUS W  IPOJBIDKCHHUS
OPOAYKIMH, a TaKkkKe pa3paboTku HHPPACTPYKTYphl MOAICPIKKU
MPOBENEHO pa3JielieHHe MalblX WHHOBALIMOHHBIX MPEANPHUITHH Ha
YeThIpe CerMEHTA:

* cnabasi THHOBALIMOHHAsI CIOCOOHOCTh OPTaHU3aIMU M BBICOKAs

MHHOBALMOHHOCTh MPOIYKTa/yCIyTru/TeXHOIOTHH;

* crnabass MHHOBAIIMOHHAS CIIOCOOHOCTh OpraHM3allMH W HHU3Kas
MHHOBALMOHHOCTh MPOIYKTa/yCIyru/TeXHOIOTHH;

* CHJIbHAasg HMHHOBALIMOHHAs CIIOCOOHOCTh OpraHM3alui |
BBICOKAasi HHHOBAIIMOHHOCTh MPOIYKTa/yCITyri/ TeXHOIOTHH,;

* CHJIbHAs WHHOBAIIMOHHASI CTIOCOOHOCTh OpPraHW3allii U HHU3Kas
MHHOBALMOHHOCTh MPOIYKTa/yCIyTru/TEXHOIOTHH.

4. AHanu3 TOBEICHHBIX HHTEPBBIO ¢ pykoBomutTemsmu MMUII,
OpraHM3alMii MOAMCPKKA WHHOBAIIMOHHOW JEATEIBHOCTH ITOKa3al,
9T0  MH(pACTPyKTypa  TMOAJCPKKH  TPUBICUYCHUS  BHEIIHHX
WCTOYHUKOB (DMHAHCUPOBAHUS M MPOJIBHKEHUS MMPOAYKIMH JOJDKHA:
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* CTUMYJHMPOBaTh YBEIUYEHHE NPEAJIOKECHUS HHHOBALMOHHOMN
NPOAYKIMHU Yepe3:

a) OTKPBITOCTh pacrpocTpaHeHHs uHpOpMALIH 0
nporpaMMax ®W  (GopMax  TPUBICYCHUS  BHEIIHUX
HUCTOYHUKOB (DMHAHCUPOBAHUS,

0) MOCTYHMHOCTH K DJJIEMEHTaM HH(PPACTPYKTyphl BCEM
cermenTam MUIT;

B) CO3/aHME OJAarONMPHUATHBIX  yCIOBHM  (KIMMaTa) —JUist
CO3aHMs MaIbIX WHHOBALMOHHBIX HNPEANPHUATHH U
yBeIueHHst 00EMOB MPOU3BOJICTBA: CHIDKEHHE HAJIOTOB U
apeHIHOM TUIaThI 3a IOMELEHHE;

* o0ecreunBaTh pOCT O0beMa MPHUBIEKAEMBIX  BHEIIHHX
nctouHnKoB prHancupoBanus MUII gepes:

a) okasanme copeiictBus MUIl B mpuBJICYEHHH BHEIIHUX
UCTOYHWKOB  (mHaHCHpoBanmsi, BBU® B mowncke
OpraHu3alui s BIOXKEHUS CPEJICTB,;

0)cumkenue s BBU®D pucka Bnoxenus cpencts B MUIT;

* CTUMYJIMPOBATh cIpoc Ha npoxykuuo MUII yepes:

a) CHCTeMY MPaBUTEIbCTBEHHBIX 3aKYIIOK U KOHTPAKTOB;

0) MPOTEKUMOHM3M ¥  MPOJBW)KCHHE MPOAYKIHMH  Ha
BHYTPEHHHX U 3apYOEKHBIX PbIHKAX.

5. B HacTosmuii MOMEHT CYHIECTBYET TPH TPYIMIBI MPOOiieM

npusiedeHus BU® 8 MUIL:
* HEOCBEJOMIIEHHOCTh pykoBoauteneid MUII o cymiectByromen
nHpPACTPYKType MOAIEPKKU MIPUBJICUYCHHUS BUD,

cymecTBytonmx hopmax BUD nesTensHOCTH PEANPHSTHS,

* HEIPUEMJIEMOCTh  CYIIECTBYIOIMX (OPM U YCIOBHUH

npusneuenuss BU® nns MUALT,

* OTCYTCTBHE €IWHOH MH(PacTPyKTyphl, KOTOpas Obl OKa3bIBaJIa

coxnevicteue MUII u Bnagensinam BU® B noucke apyr apyra.

6. Omenka oObema MOTPEeOHOCTH BO BHEIMIHUX HWCTOYHHKAX
(UHAHCHUPOBAaHUS MaJbIMH HHHOBALMOHHBIMH NPEANPUATHSIMH T.
Mockss coctaiser ot 1,8 no 10 mipa. py0. B rof, B cpemHem ot 1
1o 5 MutH. py6iieit Ha OHO MpeanpHsITHE.

7. ®opmamu BUD, xoropeie MUII Bcex cerMeHTOB CIIOCOOHBI
MIPUBJIEKATH, SBISIOTCA:

* moJyveHue CyOBeHIu#/cyOCcuanii;

* mpojaka MAoNM OW3HEca CTPATErM4ecKOMY MapTHEPY WU

BEHUypHOMY (OHIY;

* JIM3UHT.

Hammenee BocTtpeboBannoii ¢opmoii BH® nesrensHOCTH
NPEANPUITUST SBISETCS KPEAWT H3-32 OTCYTCTBUSL OOecHeueHHS.
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OcuoBhast mMacca MMIT (Gosmee 74%) HHKOTAa HE MPUBJICKAIN
BHEIIHUE UCTOYHUKHN (PHHAHCUPOBAHUS CBOCH JEATEITHHOCTH.

8. [IpoGmemamu npoaBmxkenus npoaykunu MUII senstoTes:

e orcyrcTBUEe y pykoBoauteneil MMUII 3HaHuN M HABBIKOB IO
MPOJABMKCHUIO MPOAYKIMH, NPOBEICHHUIO CEepPTUQUKAIMUA U
JUICH3UPOBAHUS;

* HEIOCTATOK CPEICTB IS YIaCTHUs B BBICTABKaX, KOH(DEPEHIIHSAX,
JUTSL TIPOBEIEHUST CEPTUDUKAIINH, TUIIEH3UPOBAHUS TIPOIYKITUI
WM TTOTyYeHUS Pa3INYHBIX Pa3pEeIIUTENbHBIX JOKYMEHTOB.



2. OUEHKA NOTEHUWUAIIBHOIO CrMPOCA B
POCCUNCKON ®EOQEPALIMX HA MPOOYKLIUIO MATBIX
WHHOBALIMOHHbBIX NMPEAMPUATUA MOCKBbI U AHAITU3
HAIMM4YNA HA BHYTPEHHEM PbIHKE MHBECTOPOB
Ana MANbIX MHHOBALIMOHHBIX MPEANPUATUN

2.1. AHanu3 eHympeHHe20 pbiHKa NPodyKUuUU MasbIX
UHHOBAUUOHHbLIX npednpusmul

B 2002 r. 3arparet Ha HUOKP B POCCI/II/ICKOI/I Deneparyn
cocraBmmi 14,2 maps. nomwt. (8-e mecro B mupe)™. lonst 3atpar Ha
HUOKP ot BBII cocraBnsier 1,25% (cMm. puc. 2.1), B To BpeMs Kak B
1990 r. sror mokazarens paBHsics 2,03%. Ecmu B 1990 r. mo
BEIMYMHE JaHHOTO Tmokaszarens Poccuss Haxoauinack Ha YpOBHE,
comnocTtaBuMoOM ¢ Beayuumu ctpanamu ODCP, To B HacTosIIee BpeMs
OHa ONMmXKe K TpyNne CTpaH C HU3KUM HAYYHBIM IOTEHI[HATIOM
(Tomnpmura, Benrpust, Yexus).

20 14
18 1,18 112
16 T+ 00 1,05
47T 9 125 ri
127 10,4 108
10 + 88 88
gL T 06
6+ T 04
4t
2+ T 0,2
0 - 1 1 1 + 0
1995 1998 1999 2000 2001 2002

‘ B 3arparsl Ha HHOKP (Muipa. xoiur.) —@— 3arparsl Ha HHIOKP/BBII (% ) ‘

Puc Ne 2.1. Tunamuka oruuciaenuii Poccun na HUOKP n nosm HUOKP
ot BBII B 1995-2002 rr. (McTounuk: MenepaibHasi Ciryxoa
roCy1apCTBEHHOI CTATHCTHKH).

© Tlo pmammbiM DenepanbHOl  CIyXO0BI TOCYZAPCTBEHHOW CTATHUCTHKHU:
http://www.gks.ru.
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B Hacrosimee Bpemsi BeNMUYMHA 3aTpaT B pacueTe Ha OJHOTO
3aHATOIO MCCIEAOBAaHMAMH W paspabotkamu B Poccum B 9 pa3
Menblle, yeM B IOxnoit Kopee u B I'epmanun. YucineHHOCTBH
MepCOHaNa, 3aHATOTO UCCIeJOBaHUsIMU U pa3paboTkamu B Poccum B
2002 r., paBusmacy 986 miH. yen. (3-mif mOKa3aTens B MHpE IMOCTE
CIIOA wu Kwuras), ato Ha 20% Menblie, yeM Obuto 3aHsaTo B 1995 T.
Haumnas ¢ 1998 1. 4HCIeHHOCTh TMepcOHANa,  3aHSATOTO
UCCIICIOBAHUAMH U pa3paboTKaMu, cTaOMIM3UPOBANACH KaK B 1IEJIOM
10 HayKe, TaK U [0 €€ CEeKTOpaM, BKIII0Yasi roCyJapCTBEHHBIH CEKTOP
U CEKTOp BbIcIIero oOpa3zoBaHus. JlaHHas TEHICHIUS XapaKTepHa U
JUIE  CTPYKTYphl MO KareropusiM mepcoHana. Ocrajgack MOYTH
HEM3MEHHOW YHCIICHHOCTh HCCIIeIOBAaTeIed  TOCYyAapCTBEHHOTO
CEKTOpa, HE3HAYWTEIbHO YBEIMYMICS 3TOT IOKa3aTellb B CEKTOpPE
BBICLIET0 00pa30BaHUA .

WNuTencuBHOCTh “yTeuku Mo3roB” w3 Poccum mpakTtudeckw He
cumwkaercs. [lo axcneptHeIM oneHkam, ¢ 1989 mo 2002 rr. 3a py6ex
yexanmu Oomee 20 Thic. ydeHBIX W Okojo 30 TheIc. paboTaroT 3a
IPAHULIEH IO BPEMEHHBIM KOHTPAaKTaM. XOTs 3TO COCTABISET OKOJIO
5-6% KkagpoBOW YMCICHHOCTH HAayYyHOro MOTCHLOMANa CTpPaHbI,
yexaBIlue SBISIFOTCA, KakK NPaBUIIO, HaunOonee
KOHKYPEHTOCIIOCOOHBIMH ~ YUEHBIMH, HaXONIIIUMHCI B CaMOM
IIPOJYKTUBHOM BO3pAaCTHOM MHTEpBaye. [JIaBHONW NIPUYMHON I
nofasisttoniero 6onapmuacTBa (90 %) yexaBIux KUTh U paboTaTh 3a
TpaHMIly SIBJSIETCS HM3Kas oIJiara TpyJa YUYeHbIX Ha poauHe. B
Havane 2004 r. cpemHss HadyWclieHHas 3apaboTHas IDiata B cdepe
HayKH M HAy4YHOTOo OOCHy)xuBaHusi coctaBisuia 7082 py6. (okoso
$250), uto mpuMepHO B 4 pa3za HIKE, YeM IOPOroBas BEJIMYMHA,
KOTOpasi cMoria Obl, 10 OLICHKAM, OCTAHOBHTD TPOLECC MHIPAIHH
Hay4HBIX KaapoB u3 Poccun

OcnoBHbIM HcTOYHUKOM (rHancupoBanus HUOKP B Poccun
ABISIOTCA  cpenacTBa Oromkera, B 2002 1. moms OrOMKETHOTO
¢unancupoarans HUOKP cocraBuna 59%, npuyem ormedaercs poct
sToro mokaszarens, B 1998 r. on paBusuics 52%. Drta TeHAeHIUS
SBIIsSETCS, O€3yCJIOBHO, HeratuBHOW, Tak kak HHWOKP B
SKOHOMHMYECKH Pa3BUTHIX CTpaHaX B OCHOBHOM (UHAHCHpyeTcs 3a

1 Lo .
MuHuctepcTBo o0Opa3oBaHust M Hayku Poccuiickoit ®expepanuu:

“Crpareruss  Poccmiickoit ®eneparim B 00JacTd pa3BUTHA HAayKd U
WHHOBAIW Ha epuox no 2010r.”.

12 MunncrepcTBo oOpa3oBaHuMs W Hayku Poccuiickoit ®eneparmm:
“Crparerus  Poccuiickoit ®eneparuun B 00JacTH pa3BUTHA HAyKd U
WHHOBAaIMH Ha epuoa g0 2010r.”.
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CYeT CpEJICTB YACTHOTO CEKTOpa, a JOJiA MPaBUTEIHCTBEHHOTO
(mHAHCHpOBaHUS, HA0OOPOT, TOJ OT ToAa cokpariaercsa. Tak B CIIA
npaBUTENsCTBO (puHAaHCHUpyeT Tonbko 28% HUMOKP, B I'epmanunm -
31%, B Snoummm — oxono 20%. Jlons HHMOKP B Poccun,
NpopUHAHCHPOBAHHOTO YACTHBIM CEKTOPOM, COCTABISIET TONBKO 31%0.

B crpykrype mnpaButenscTBeHHBIX pacxomoB Ha HHUOKP B
Poccun peo0IaaaroT: HAIIMOHAJIbHASA obopoHa (43%),
Heclenuaau3upoBantbie  uccaenoBanus  (13%), NPOMBINUICHHBIE
texHosorun (11%), aspokocmuueckast mpombinuieHHOCTh (10%) u
yenoBedeckoe 310poBbe (4%0).

B 2002 r. 70% Bcex accurHanuii Ha HMOKP mnouum B
NpeAnpUHUMATENbCKHN ceKTop, 24,5% - B TOCyIapcTBEHHBIH CEKTOp
u 5,5 % - B cektop Boicmiero obpazoanus. Okono 53% mpoBeAeHHBIX
B 2002 r. HUOKP B Poccum Opumm B cq)epf‘[ yemyr, 39% - B
MPOMBIIIIICHHOCTH, 7% - B CeNbCKOM Xx03siicTBe . [TouTH mist Beex
Pa3BUTHIX CTpaH XapaKTepHa 0oJiee BBHICOKAsS JOJIS cq)epbl yeayr (65-
80%), MeHbIIas IO MPOMBIIIIEHHOCTH W COBCEM HE3HAUMTENbHAS
nons cenbckoro xossiictBa (1-2%). B cekrope NpOMBIIUICHHOCTH
HambOonpmme cpencrea Ha HUMOKP 3arpaumBaroTcss B CIEAYIOMINX
OTpacIsx: MAaIIMHOCTPOCHUE (30,7%), aPPOKOCMHYECKAS
OPOMBIIIIEHHOCT  (22,4%), 9JeKTpOHHOE  00OpyZOBaHHE U
aBTOMOOWJIbHAs TMPOMBIIUICHHOCTh (10 8,5%), Xxumuueckas u
(bapmarieBTHUECKAsE IPOMBIILICHHOCTH (4,6%0).

B 2002 r. 67% ot Bcex HUOKP nmpuxoaunocs Ha pa3paboTKH,
17% — na npuknagHble UccuenoBanus u 16% - Ha QyHIaMeHTaNbHbIE
uccnenoBanus.  CrleayeT  OTMETUTh — HE3HAYMTENBHYIO  JIOJIO
MPUKIIAHBIX UCCIIEMOBAHUI, B TO BPEMs KaK B JPYTUX CTpaHax 3TOT
noka3zatesib Haxoautcs Ha ypoHe 20-30%.

B 2002 r. B Poccuu 65110 Beigano 16292 narenra, us sHux 13779
OBLIM HalMOHAIbHBIE M 2513 — MHOCTpPaHHEIE.

B 2004 r. B Poccum Opmio co3gano 676 mepemoBBIX
MIPOM3BOACTBEHHBIX TexHonoruid, 84% 13 HUX ObLTH HOBBIC B CTpaHE,
7,6% ObpITM TPUHOMTUAIGHO HOBBIMH, 35% u3 HuUX o00NamaroT
martedramMu, a 46,7% - mnareHTHOH uMcroTOM. Hamboibiee
KOJINYECTBO TIEPEIOBBIX TEXHOJOTHH OBLIO CO34aHO0 B 00JacTu
MpOM3BOACTBA, 00paborkn u cobopku (50,5%), 3arem wayT
npoekthpoBanue W uKuHUpHHT (16,4%), a manee - ammapatypa
ABTOMAaTH3MPOBAHHOTO HaOM0AeHUS U KOHTpOuts (13,3%).

13 Science and Engineering | ndicators 2004
(http://www.nsf.gov/sbe/srs/seind04/).
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Tabauya Ne 2.1
Kosmm4ecTBO c031aHHBIX IepeAOBBIX TeXHOJI0TUil B Poccun
B 2004 r. mo BHAAM JeATeJIbLHOCTH

Koanue- B % ot o0miero
CTBO €O03- KOJIN4YecTBa
JTAHHBIX CO3aHHBIX Ie-
nepeaoBbIX PEeI0BBIX TEXHO-
TeXHOJIOTuil Jorui
Bcero: 676 100,0%
IIpoexTHpoBaHne U HH)XKUHUPUHT 111 16,4%
[IpousBoacTBO, 00paboOTKa U 342 50,5%
cOopka
ABTOMaTH3UPOBAHHBIE MTOTPY-
309HO-Pa3TPy304HBIC OTIEPALINH; 1 16%
TPAHCIIOPTHPOBKA MATCPHAIIOB U '
JeTanen
AmmapaTypa aBTOMaTH3HPOBaHHOTO %0 13,3%
HabroeHus (KOHTPOJIS)
CBsI3b U yIIpaBICHHE 49 7,3%
[IpousBoacTBeHHBIE HHpOPMA- 23 3.5%
IIUOHHBIC CHCTEMBI
HHTerpupoBaHHoe yIIpaBJICHUE U 50 7.4%
KOHTPOJIb

B 2004 r. o0mee KOJIMYECTBO CJHEIOK IO TOPTOBJIEC
TEXHOJIOTHSIMU C 3apyOeHbIMU cTpaHamu coctaBuiio 2800 (Ha cymmy
85002 miH. py6.). M3 HHX 3KCHOpTHBIE CIOeNKH cocTaBuin 1688
(31069 muH. py6.), ummoptabie — 1112 (53933 miH. py6.) Cpenu
OKCMOPTHBIX CAENOK 677 ObUIM 3aKIOYeHBl B cdepe HaydHBIX
uccienoBanuit (3692 muH. py6.), 610 — MO0 HHKMHUPUHTOBBIM
yeiyram (20837 muH. py6. — 67% Bcex MOJTyYeHHBIX CPElCTB), 44 — B
chepe HOy-xay (719 muH. py6.), 11 — MO MATEHTHBIM JHIIEH3UAM
(127mnH. py0.) 1 TONIBKO 5 — 1O TaTeHTaM Ha W300PETEHHS, HO 38 HUX
0b10 MomryueHo 1317 miH. py0. B UMIOPTHBIX clienkax mpeodiagani
HHKHHUPUHTOBBIE yeayru - 629 crenok (39281 muH. py6. — 73% Bcex
MOJYYCHHBIX CPEJCTB), 74 - 10 HaydHBIM HccaenoBaHusaM (413 MiIH.
py0.), 33 — mo Hoy-xay (1438 muH. py06.), 34 — MO MaTCHTHHIM
muuensusam (2489 mith. py0.), 14 — no nmarentam Ha uzobperenus (108
MITH. py0.). CieayeT OTMETUTh, YTO NP OOIIEM HPEBBIIICHUH CACTIOK
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MO0 3KCIIOPTY TEXHOJOTMH CPEICTB Ha HMIIOPT TEXHOJOTWH OBLIO
3arpadeHo Ha 22864 miH. py0. OombIIe.

B orpacneBoil cTpykType skcnopra POCCHUCKHX TEXHOJIOTHM B
2004 r. mpeobnananu: crpoutensctBo (40,3% OT BceX MOTyUCHHBIX
CpeACTB), Hayka W HayuyHoe W oOcimyxuBanue (25,2%); Ha
NPOMBIIUIEHHOCT  mpunuioch  16,0%, B ToM 4mciae Ha
3JIEKTPOPHEPreTUKY,  MAIIMHOCTPOGHHE M  METaI000paboTKy,
XUMHUYECKYI0 U HE(PTEeXUMHUYECKYIO MPOMBIIIICHHOCTs Mo 4%; Ha
TOProBiIIO U obmecTBeHHOe muTanue — 8%. OTpacieBast CTPyKTypa
UMIIOpTa TEXHOJIOTHH 3HAYUTENBHO OTJIMYAETCSI OT JKCIOPTHON
CTPYKTYpBI: Ha IEPBOE MECTO 37IECh BBIXOJIMT MPOMBIILICHHOCTH (46%
BCEX MOJYYCHHBIX CPEICTB), B TOM uHcie TommBHas (16,7%) u
numieBas (15%); Ttoprosias u o6mectBeHHoe mnuranue (40,29).
CTpyKTypa 3KCIOPTa M HMIIOPTa TEXHOJIOTHMH YETKO YKasbIBaeT Ha
npoOenbl B pa3BUTHH HAYYHBIX UCCIEAOBAHUN B OTACIBHBIX OTPACIISIX
9KOHOMHKH, YTO TPUBOJAUT K 3HAYUTEIHHOMY HMIIOPTY, a TaKXe
ompenenseT Haubosee BOCTPeOOBAaHHBIE Ha 3apyOEKHOM pBIHKE
POCCHUICKNE TEXHOJIOTUH.

Cpemu ocHOBHBIX mpobOiem opranuzaimuun HUOKP B Poccun
TaKXe CIEAYeT BhIICIUTD.

* pa3pbIB MEKIUCHUTUTHHAPHBIX CcBsI3ei u LUKITa
“byHaaMeHTaIbHEIC HCCIIEA0BAHUS - MPUKJIAHbIE
HCCIIEIOBAHUS — IIPOMBINIJICHHOE MMPOU3BOACTBO” |

* HEJOCTaTOYHAas BOCTPEOOBAHHOCTh BBICOKOTO TOTEHIIMAJIA
aKaJEeMUYECKOr0 CEKTOpa HAyKH, STOT CEKTOP MaJlo BOBJICUYEH B
nporecc GopMUPOBaHUS SKOHOMHUKH 3HAHUI,

* COXpaHseTCsl paspblB MEXIy HAayKoH M 0Opa3oBaHHEM, Kak
CIIeJICTBUE HE peanu3yercst cuHepretudeckuii s¢ddekr ot
Hay4YHO-00pa30BaTeIbHOM NESTEIBHOCTH.

Mocksa siBJsieTcst HanOoee pa3BUTHIM B MHHOBAIIMOHHOM IUTaHE
cyosexktom Poccuiickoit ®eneparmu. [lo nmamaeiM DenepambHON
cayx0b1 rocynapctBeHHou craructuku,” B 2003 T. BHYTpeHHHE
3aTpaThl Ha WCCIEOBaHUs U pa3paboTku B MockBe coctaBminu 58,07
mipa. pyo. — 34,1% or poccuiickoro mokaszarens. B Hel
3aperucTpupoBaHo 847 opraHu3anuii, BHIIOIHSAIONINX UCCIIEIOBAHUS
1 pazpabotku (22,3% ot Poccun), 4MCIeHHOCTh MEPCOHANA, 3aHATOTO
B HCCJIEJOBAHUAX U pa3paboTkax ,coctaBisier 259 Toic. wen. (30,2%
ot Poccun).

1 www.gks.ru
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B crpykrype 3arpar mHa HUOKP B MockBe mpeo0OiagaroT
pazpabotkn — 66,4%, Ha (QyHAAMEHTANbHBIE WCCIIEIOBAaHUS
npuxonutcs 18%, a Ha MpUKITaTHBIE UCCIENOBAaHU - TOIBKO 15,6%.

B o0rieM kosmuecTBe MpeInpUiTHi U opraHu3aliii MOCKBHI 110
cocrossHuio Ha 1 wmrons 2004 r. mpennpusTHsS HAyKHM U HAYYHOTO
00CTyXKMBaHMsI COCTaBJISAIOT 5,7%, 5TO YETBEPTOC MECTO IOCIC
OpeANpUSITA  TOProBiad u  obiiecTBeHHOoro muranus (48,6%),
npowmsitiieHHocTH (8,7%) u ctpoutennctra (8,4%)15.

[lo ypoBHIO WHHOBAIMOHHON AaKTHUBHOCTH CpEeAUd APYTUX
poccHiickuX TOpoaoB MockBa 3aHMMaeT mepBoe Mecto (17,6%),
Oojiee YeM BIBOE NMPEBLICUB CPEIHUN ypOBEHb MO cTpaHe. OmHaKo
CleflyeT CKaszaTh, YTO B TOpPOJIe HE B IOJHOH Mepe HCIOJb3yeTCs
WHTEIUICKTYaJ bHBI ~ TOTEHIMANl  CHEIMallUCTOB W HAyYHBIX
pabOTHUKOB WHHOBAITMOHHOW c(ephl AEATEIHHOCTH: BCETO JHUIIb 3-
5% HAyYHO-TEXHUYIECKHIX pa3paboTok rOCyIapCTBEHHBIX
NPEANpUATA  JOBOAUTCA JO CEPUMHOrO TPOM3BOACTBA, HE
c(hopMHPOBaH PHIHOK BHICOKOTEXHOJIOTUYHOMN MPOTYKITHH.

Hccnenosanus, nposenenusie MUBT-LlenTpoM 1o WHUIIMATUBE
HenapramenTa MO IIEPKKU u pa3BHUTHSA MaJoro
TPEANPHHAMATEIBCTBA TOpoaa MOCKBBI', OKa3aIH, 9T0 U3 45 Thicsd
MaJbIX TPEANPUATHA HAyYHOW W MPOM3BOJICTBEHHON chepsl roposa
YUCICHHOCTh  NPEANPUATHI, JCUCTBYIOIIUX B NPHOPUTETHBIX
HANpPAaBJICHUIX Pa3BUTUS HAYKU M TEXHOJIOTMU, COCTABISET OKOJIO 2
Thicsid.  CTpyKTypa MaJloro MNPEINPUHUMATELCTBA B OTHX
HaTPaBIEHHSIX pacnpenensercs CIIeTYFOIIAM obpa3zom:
WH(POPMAITMOHHO-KOMMYHHUKAIIMOHHBIE TEXHOJOTHH W JJEKTPOHUKA
(41%), mpousBoacTBeHHBIC TeXHONOTHH (46%), TEXHOJOTUU JKHBBIX
cucreM (4%), oskomorus (8%), HoBblie Marepuaibl (2%). Oxoio
MOJIOBUHBI M3 HUX HMMEIOT YCIICIHIHBIM OMBIT KOMMEPIIHAIA3AIUN
Hay4YHBIX pa3pabOTOK B BUJE OTACIBHBIX MTPOAYKTOR.

Ha ocHOBaHWMW MaHHOTO WCCIEMOBAHHS MOXKHO CHIEIAaTh BBIBOJ,
YTO CTPYKTYpa WHHOBAIIMOHHOTO TPEANPHUHUMATENHCTBA B MOCKBe
HECKOJIbKO OTJIMYAaeTCs OT POCCHICKOW: 3/IeCh Ha MEPBOE MECTO
Bbixoaat UKT, a takxke Oosnee pa3puthl 3konoruueckue HOKP.

15
Jlomakur O.I'. “CocTossHME ¥ TEPCIEKTUBHI Pa3BUTHS MaJlOrO

MHHOBaIMOHHOTO Om3Heca B Mockse” (http://www.subcontract.ru).

% Jlomaxum O.. “Cocrosunme u NEPCIEKTUBBl  Pa3BUTHS  MaJoro

MHHOBaIMOHHOTO Om3Heca B Mockse” (http://www.subcontract.ru).
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2.2. AHanu3 Hanu4us 8 Pocculickoli ®edepayuu
uHeecmopoes, 20moebix eKs1ladbieamb cpedcmea 8 Marsible
UHHOBaUUOHHbIe npednpussmusi Mockesbli

B nacrosimiee Bpemst B Poccuiickoit denepanyi ¥, B 4aCTHOCTH,
B MockBe OYEBHIIEH CEpPbE3HBIM HEAOCTATOK B HCTOYHHKAX
(MHAHCOBBIX PECypCOB, JOCTYIMHBIX MAaJbIM WHHOBAIIMOHHBIM
MpeanpuaATHsM. | TaBHBIM 00pa30oM, MHHOBAIIMOHHEIE IPOEKTHI MaITbIX
NpeanpuiaTuii  (PUHAHCUPYIOTCS TOCYIapCTBEHHBIMU (OHAAMU U
OpraHM3alMsIMi  HHPPACTPYKTYpbl MOAJCPKKA HMHHOBAIIMOHHON
JIeATEIbHOCTU. [10JTHOIIEHHOTO PhIHKA BEHUYYPHOTO (hMHAHCUPOBAHUS
B Poccunm B HacTosiiee BpeMs HET, MO3TOMY MOJAEPKKA
WHHOBAIIMOHHON aKTHBHOCTH MAaJIBIX MPENNpHUATHN B OONbIIeH mMepe
OCYIIECTBIISIETCS TOCYIapCTBOM.

OC}/HICCTBJICHI/ICM MIPAMBIX I/IHBCCTI/IHI/II\/’I B MaJbIC
MHHOBAMOHHBIC TPCANPHUATHA 3aHUMAIOTCA AaJICKO HE BCC THIIbI
HWHBECTOPOB. B YaCTHOCTH, HWHBECTOPHI, 3aHUMaroIueCs

(uHAHCHPOBaHNEM WHHOBALIMOHHBIX NMPOEKTOB MAJIBIX MPEINPHUSITHH,
JOJDKHBI 0051aiaTh TOTOBHOCTBIO K PHCKY, B psiie CiIydaeB —
creun(puIecKUMH 3HAaHUAMH B OTPACIIH, B KOTOPOH OCYIIECTBIISIOTCS
WHBECTUIIMM, @ TaKXXEe ONBITOM B MPOABMKCHWH HHHOBAaIMOHHON
MPOAYKIIHH. OCHOBHBIMH MOTEHIMATBHBIMA ~ MCTOYHHKAMHU
(MHAHCUPOBAHUS TIPOCKTOB MaJbIX WHHOBAIIMOHHBIX TPEANIPHUATHIA
TPaJULHMOHHO SIBJISIIOTCS CIEIYIONINEe HHCTUTYTHI:

* ['ocynapcTBeHHbIE OpraHu3alvd H (POHIBI, OKa3bIBAIOIINE

coJeiicTBUE NHHOBALIMOHHOM AEATEIbHOCTH;

* Benuypusle GoHIbI;

* “busHec-aHrensI" .

T'ocyoapcmeennvle  opeanuzayuu u  @PoHObL, OKA3BIEAIOUUE
coodeticmeue UHHOBAYUOHHOU 0eameNbHOCIU.

OnHUM U3 OCHOBHBIX YYAaCTHHKOB TIIPOLECCOB (DPUHAHCOBOM
NOJAEPKKY Majoro MpeanpuHUMATeIbCTBa B HHHOBAIIMOHHOM cdepe
spisiercss DoHI COAeHCTBHS Pa3BUTHIO MaJlbIX (OpM MpennpusTHid B
HayuHO-TexHH4Yeckoil cepe (Poun boprhuka). B ®onn boprHuka
exeronHo Hampaisercs 1,5% cpencts (denepanbHOro OrOKETa Ha
rpaXIaHCKyl0 HayKy. @OoHI oOKa3bIBaeT NpsAMYI0 (HHHAHCOBYIO
MOMOIb MAJIBIM NPEINPUATHIM, 3aHATHIM B BBICOKOTEXHOJIOTUYHBIX
oTpacisix 3KOHOMUKH. OCHOBHBIE HampasieHHs paboTel DoHza
CBSI3aHBl B HACTOSIIEE BpeMs C peaju3alnueil IByX Hporpamm
MOJ/ICP’)KKA MaJloro MpeNNpUHUMATENFCTBA B HAYYHO-TEXHHYECCKOH
coepe - “CTAPT” u “TEMIT". Ilporpamma “CTAPT” peanuzyercs Ha
OPUHIMIIAX “TOCEBHOrO” (QuHAHCUpOBaHMs (Ha CTApPTOBOW CTaIuH
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Pa3BUTHS WHHOBAIIMOHHOTO TPEANpHsTHsi), mporpamma “TEMIT”
HalpaBJieHa Ha CTUMYJUPOBaHUE MPUOOPETEHHUS JIMIICH3UH HA HOBBIC
TEXHOJIOTHH M TEXHUUYECKUE PEIICHUS Y POCCUMCKUX YHUBEPCHTETOB,
aKaJeMHUYECKUX M OTPACJIEBBIX WHCTUTYTOB, OTACIBHBIX YYEHBIX WU
CIEIATUCTOB.

JpyruM y4acTHHKOM TIpOLeCcCOB (PMHAHCOBOH TOIACPIKKU
MajblX WHHOBAaLMOHHBIX Npeanpusituii B PO sBnsercs Poccuiickumii
o TexHomorudeckoro pasputusi. POTP peanmsyer cBoum menu u
3aJa4u yepe3 KOHKypcHOe (prHaHCHpOBaHHME Ha BO3BPAaTHOM OCHOBE
HAay4YHO-TEXHUYECKMX M WHHOBALIMOHHBIX MpoekToB. Iloxroroska
pemieHnid O  (QUHAHCHPOBAHMM  HAYYHBIX  HWCCICAOBAHUH U
IKCIEPUMEHTANLHBIX pa3paboTok u3 cpeacts @oHma BKIOYAET
MIPOBEJICHNE KOMIUIEKCHOM HAyYHO-TEXHUYECKOW M SKOHOMHUYECKOU
9KCHEPTH3bI 3aBOK HAa (MHAHCHPOBAHHE HAYYHBIX HCCIENOBAHUI U
9KCIEPUMEHTAIIBHBIX Pa3padoTok u3 cpenacts PoHna.

®uHaHcoBasg TMOAJAEPKKA HWHHOBAlMOHHOW  JEATEIbHOCTU
ocyuiecTBisiercss Takke @OOHIOM COAEUCTBUA HMHHOBALMOHHOM
nesarenbHOocTH  Bpicmiedn mikosibl. DOHI  OKa3bIBaET MOAJIEPKKY
CTPYKTypaM, BXOJSIIMM B CHUCTEMY BbICIIEd MIKOJdbl P®, u
WHHOBALIMOHHBIM OpraHu3alysaM, CO3JaHHBIM ¢ ydacTHeM BVY3os.
HesrenpHocTe @OHAA ITaBHBIM 00pa3oM 3aKIOYAeTCsl B OKa3aHUU
(uHaHCOBOI MOJICPKKU B obnacTu pa3paboTKu u
KOMMEPIHANN3aU  KOHKYPEHTOCHOCOOHBIX  TEXHOJIOTHH U
HAayKOEMKOM MpOAYKLMH, CTUMYJIMpOBaHMHM co3fganus B BVY3ax
MHHOBAllMOHHOW MH(PACTPYKTYPHI M BOBJICUECHHUS] B HHHOBAILIMOHHYIO
JIeATENBHOCTh HAYYHOTO MOTeHIMana Beiciied mkomnsl. B wacTHOCTH,
@®oHx  okas3biBaeT (MHAHCOBYIO MOANECPKKY HHHOBALMOHHBIM
mporpaMmaM M IIpoeKTam  Belcmiedl  IIKOJABI  HA  YCIOBMAX
0e3BO3ME3THOTO IeNIeBOr0  (DMHAHCHUPOBAHUS W OECIPOIICHTHOTO
3aiiMa (MpU YCIIOBMM TPHBJICYCHHS BHEIIHEro (PMHAHCHPOBAHUS B
pasmepe He MeHee 60% oOIIMX 3aTpar 1Mo MPOEKTY).

Benuypnoie ghonout.

BenuypHble maeBble MHBECTUIHOHHBIE (OHIBI — 3TO IIACBBIE
WHBECTUIIMOHHBIE (DOHIBI 3aKpHITOro THIA. VX TTaBHAsh 0COOCHHOCTh
3aKJIIOYaeTCsl B TOM, YTO OHU OPHEHTHUPOBAHBl Ha JIOJITOCPOYHOE
BJIO’KEHHE KamuTaja M HMEIOT BO3MOXKHOCTH IIOKyHaTh O B
0011ecTBaxX C OrpaHUYEHHON OTBETCTBEHHOCTBIO, aKIIMU OTKPBITHIX U
3aKpBITBIX ~aKIMOHEPHBIX oOO0mecTB. BeHuypHble (GOHABI MOTYT
pean30BBIBATh  pa3jM4YHbBIE MPOEKTHl, CBA3aHHBIE C pEalbHOU
9KOHOMHKOH, a He ¢ PMHAHCOBBIM PHIHKOM. J1Jisl YCIIEITHOTO Pa3BUTHS
BEHUYPHBIX (OHIOB U BEHUYPHOH MHIYCTPUHU B LIEJIOM HEOOXOAMMA
UHPpACTpyKTypa MU padoTarole WHCTPYMEHTHI Kak ais “Bxoxa”
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WHBECTOPOB B OM3HEC, Tak W s “BbIxoAa” W3 Hero. Bo3MoOXHBIMU
BapUaHTaMHU BbBIXOJAa HMHBECTOPOB MOTryT OBITH. mpoiaxka Ou3Heca
CTpaTeTHUECKUM HHBECTOpaM, IPYroMy BeHUypHOMY (OHIY WU
MpoJiaka uepe3 OTKPBIThIC TOPru Ha Oupke. Ha ceromusniHuii J1eHb
peanbHO paboTaloMX HMHCTPYMEHTOB 10 BBIXOJLY BEHUYpPHOTO
WHBECTOpa U3 KOMIIAHUH IIOCJIE 3aBEPLICHUSI MPOEKTa B POCCHHCKHUX
yCIOBUSX HpakTuuecku HeT. Ilo Mepe coBeplIeHCTBOBaHMS
3aKOHOJATENbCTBA, PETYIHPYIOILIEro co31aHne U (yHKIHOHUPOBAHHUE
BeHUypHbIX IIM®oB, a Takke MO Mepe Pa3BUTUSL CaMOI'O PBIHKA
NpsMOTO WHBECTUPOBaHMS B Poccun BecbMa BEpOSTHO, 4TO
BEHUypHOE WHBECTHPOBAaHHWE CTaHET OJHHUM M3  HaubOoisee
3HAYUTENFHBIX ~MEXaHU3MOB (UHAHCOBOH TOAJEPKKH Majoro
MHHOBAIIMOHHOr0 On3Heca. CIIMCOK BEHUYPHBIX (POHAOB U KOMIIAHHH,
OCYLIECTBISIIOIIMX ~ JeATeTbHOCTh B Poccum, mperncTaBieH B
NPWIOKEHUH 5. B momHOH Mepe COOTBETCTBYIOIIUX POCCHHCKOMY
3aKOHOJATENILCTBY BeHUYpHBIX (hOoHIOB (POHIOB 3aKpHITOrO THMA) B
Poccun chopMHupoBaHO K HACTOAIIEMY MOMEHTY TOJIbKO 12, B TOM
yuciie 7 w3 HuX — B MockBe (uHpoOpManus o JaHHBIX (GoHIaxX
npencrapieHa B npuiaokeHun 3). CyMMmapHas CTOMMOCTb YHCTBIX
AKTUBOB BEHUYPHBIX MHBECTUIIMOHHBIX (OHIOB B Poccun cocrasiser
okomo 6,9 mupn. pyOmeir. Takum o0pazom, HE MpenCTaBISETCS
BO3MOXHBIM TOBOPUTH O TOJIHOLIEHHOM (YHKIMOHHUPOBAHUHM PBIHKA
BEHUYYPHOTO HHBECTHPOBAHHS, OOBEMBI pacroyiaraeMbiX (OHIAMHU
CPEICTB MOKa SIBISIOTCS HE3HAUYNTECITBHBIMH.

Crnenyer oTMeTHTh, YTO BeHUypHbIe (QoHIb B Poccuu moka He B
JOCTaTOYHOW Mepe OpHEHTHUPOBAHBI HAa WHBECTUPOBAHHUE B
HayKOEMKHE @pOM3BOACTBA, TeM Oojee B Majblii OusHec,
HAYMHAIONIUA CBOIO JEATENBHOCTh B CTOJIb PHCKOBAaHHOW OOJIACTH.
3ajaua pETMOHANBHBIX OpPraHOB BJACTH B TaKUX  YCIIOBHAX
NPEVIOKUTh MEXaHW3MbI, CIOCOOHBIE IPHBIEYh KOMMEPUYECKHE
WHBECTUIIMOHHbIC KOMIIAHWU K MHBECTHPOBAHHUIO B Manblii Ou3Hec B
MHHOBALMOHHOH cdepe (HampuMmep, € TOMOIIBI YaCTUYHOTO
rapaHTHPOBAHMA, Pa3ACICHUS] C MHBECTOPOM OIPEIENICHHBIX BHJIOB
PHCKOB, TIPUCYIIIUX OTPACIIH).

B Hacrosiiee BpeMsi B pa3BUTHIX CTpaHaX BEHUypHAasi HHIYCTPHUS
paccMaTpuBaeTcsi KaKk  OJMH W3  KJIIOYEBBIX  MCTOYHHKOB
(uHAHCHpOBaHUA WHHOBalWi, B Poccum e BEHUYPHBIH KamuTaml
MaJIO 3aHUMaeTcs (pUHAHCHPOBAaHMEM MAJIOTO MPeIIPUHIMATENLCTBA,
3aHATOrO B IPOM3BOACTBE BBICOKOTEXHOJOTMYHOW MPOAYKLHH.
OpHako yXe B HACTOsIee BpeMsi OTMEUaeTcsi TEHASHIHS K POCTY
BJIMSIHUSI OT€YECTBEHHOTO BEHYYPHOTO KalMTalla Ha Pa3BUTHE MaJoro
W CpeIHer0 HHHOBAIIMOHHOTO Ou3Heca. 3a nepuoy ¢ 1994 mo 2004 rop
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poccuiickne WHBECTOpH! BIOXKunH B 353 kommanuu Oonee 2,4 mipa.
JoiapoB. B Hacrosmiee Bpems cyMMapHas —KanuTaau3anys
BEHUYpHBIX (OHIOB, AeicTByomux B Poccun, cocrasnser okono 3,1
MJIPJ. JOJLIapOB.

Bo wmHorom ¢opmupoBaHUIO BEHYYpHOro pbiHKa B Poccuu
CIOCOOCTBYET acCOIMAIUs YYaCTHHKOB MPOLECCOB (PMHAHCHUPOBAHUS
WHHOBAllMOHHBIX  mpegnpusituii  — _ Poccuiickas — acconuanus
BeHuypHOro muBectHpoBanus (PABU)Y. Accommanus craBut mepen
coboit 3amaun (opmMupoBaHUs ONArONPUATHOIO KJIMMaTa s
OCYILIECTBIICHNSI HMHBECTUIMOHHON JEATENLHOCTH, IPEICTaBICHUS
WHTEPECOB  CBOMX  WICHOB, HH(OPMAIMOHHOIO  OOECIeYeHus
(YHKIMOHUPOBAHUSI BEHUYYPHOTO pbIHKA. OJHUM U3 HaNpaBICHUI
JesTeIbHOCTH Accouuanyu SIBJIsSETCS  OopraHusanus  (opyMoB-
apmapok. B okrsa0pe 2005 roma mmaHmWpyeTrcss TPOBENEHHE YiKe
HIECTOH BEHYYPHOH SpMapKH, OCHOBHBIM OPraHU3aTOPOM KOTOPOH
spnsercss PABU. OcHOBHOM 1enbI0 sipMapKu SBISETCS “ 3HAKOMCTBO”
BEHUYYPHBIX MHBECTOPOB (YaCTHBIX JIMII M TIPEICTaBUTENCH (OHIOB) C
BBICOKOTEXHOJIOTHYHBIMA ~ KOMIIAaHUSIMH, 3aWHTCPECOBAaHHBIMU B
MOJTY4ECHUH (uHaHCUpPOBaHUS, nyTeM OpraHu3aluu
KOMMYHHMKAaTUBHOH IJIOLIAIKH.

@oHzpl, BXoAdmye B Acconuanuio, 001agaoT KaluTaan3anuei
or 4 mo 400 muH. pomnapoB. Cpenu HHUX TPEIACTABIEHBI Kak
OTCUYECTBCHHbIC, TaK W 3apyOekHble KoMmaHud. [Ipu 3TOM
OTMEYaeTCsl, YTO JO0JISI POCCUHUCKUX YIPaBJISIOMINX KOMIIAHUN HUMEET
TEHJEHIIMIO K MOCTETIEHHOMY YBEJIMYEHHUIO, KPOME TOTO, OCTETIEHHO
YBEJIMUMBACTCA JOJSl CPEACTB, NpPUBIEKaeMBIX B (QOHIBI U3
POCCHICKHX HCTOYHUKOB.

B KkauecTBe mMEpCIEKTUBHOTO HAmpaBlieHHS Pa3BUTHUS PHIHKA
BEHUYPHOTO  HMHBECTHPOBAaHUS  CJEIyeT  BBIACIHTH  CO3JaHUE
BEHUYPHBIX (OHAOB B paMKaX KPYIMHBIX (PUHAHCOBO-TIPOMBIIUICHHBIX
TPYIII, OCYIIECTBISIIOIMUX AesTenbHOCTh B Poccun. s I maneie
BBICOKOTEXHOJIOTHYHbBIE NPENIPUSATHS MOTYT SIBISATHCA HE TOJIBKO
00BEKTOM [JIs1 OCYILIECTBICHUSI HHBECTHLIMI C €IMHCTBEHHOH IIEIIBIO
W3BJICUCHHsT TPUOBUTM, HO ¥ TMapTHEpaMH — TOCTaBIIUKAMH,
CyOmoApsIAYMKAMH | T.J. 3aMETHBIM YYaCTHUKOM PBIHKAa BEHUYPHOTO
WHBECTUPOBAHMs Takoro poaa B P® sBisercs BeHUypHBIH (HOHI
“Pycckue Ttexnomorun’, coszmaHabii B 2003 Tomy KOHCOPHHYMOM
“Anpda-I'pynm’. @DoHAg B YACTHOCTH WHBECTHPYET CpEICTBa B
IOPOEKTHl B 00jMacTh HMHGOPMALMOHHBIX TEXHOJOTHH, HOBBIX
MaTepUaJIOB, JIA3CPHOU TEXHUKU, OMOTEXHOJIOTHIH, HAaHOTCXHOJIOTHIA,

T \www.rvearu.
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SHEPTreTHKH, CHCTEMBI Oe3omacHOCcTH. B cTpykType QoHma mmeercs
HAyYHO-OKCHEPTHBIA  COBET, KOTOPBHIA OCYIIECTBISIET  OLICHKY
MIEPCIIEKTUBHOCTH OTACTBHBIX IPOEKTOB, OTHOCHUTEIHHO KOTOPBIX
MPUHUMAETCS  pellleHue 00 OCyIIeCTBICHWH uHBecTHlmid. K
HeJ0CTaTKaM JaHHOTO (oHAa cleayeT OTHECTH TO, YTO OH
OPUEHTHPOBAH B TEPBYIO OYepeab Ha (PMHAHCHPOBAHUE KOMIIAHMHU,
yKe 00JIaIaroIuX 3aIUIIeHHON HHTEIEKTYallbHOW COOCTBEHHOCTHIO
Y TOTOBBIM BHJEHHEM AAbHEHINEro MPOABIKEHUS MPOAYKIHU. B To
JKe BpeMsl OJTHOW M3 HauboJiee CyIEeCTBEHHBIX CIIA0BIX CTOPOH MaJbIX
BBICOKOTEXHOJIOTHYHBIX MPEATIPUATHIA SBJISETCSA UMEHHO HEIOCTATOK
OMBITAa PBIHOYHOTO TIOBEIACHMS, 4YTO (DAKTHYECKU MPEIbABISICTCS
(hOHIIOM KaK OJJHO U3 BAKHEUIIINX YCIOBUH.

B coBpeMeHHBIX YCIOBHSX OYEBHIHO, 4YTO Hapsay ¢
COBEPILICHCTBOBAHUEM IPaBOBOU cpenbl 1y nearenbHoctu [INDoB u
o0ImM  yIIydIeHHeM HSKOHOMHUYECKOW OOCTAaHOBKM B  CTpaHe
HEOOXOIUMO MpeIIPUHAMATh YCHITUS 110 MIPUBJICYCHHIO
WHOCTPAHHBIX BEHYYPHBIX KOMITAHUH, OO0JIAAIOIIUX HEOOXOIUMBIM
ONMBITOM OTOOpa TMEPCIEKTHBHBIX MPOSKTOB M 00JaJaroIux
JIOCTaTOYHBIMA ~ ()MHAHCOBBIMH pEeCypcaMd I TOJHOIEHHOTO
oOecIieyeHnsT KU3HECTIOCOOHBIX MAaJIBIX MHHOBAI[MOHHBIX KOMIIAHWI
MOCKBEL.

“ Busnec-anzenvl” .

B curyaumm HexBaTKM  (DUHAHCHUPOBAHHUS JUIA  MabIX
WHHOBAIIMOHHBIX  TMPEANPHUITHNA  aJbTCPHATHUBHBIM  HCTOYHUKOM
WHBECTUIIMOHHBIX PECYpPCOB MOTYT CTaTh (DHHAHCHI TaK HAa3BIBAEMBIX
“Om3Hec-aHTeNoB” - YAaCTHBIX WHBECTOPOB. “bH3HEc-aHTenmpl” — 3TO
COCTOSITENIbHBIC JIIOJIM, BKIJIAJBIBAIONINE COOCTBEHHBIC CpEICTBA B
HAYMHAIONIME KOMIIAaHWH.

HauGonee pacnpocTpaHeHHass MOJIENb IIOBEACHUS YaCTHOTO
WHBECTOpA - UHBECTUPOBATh B KOMIIAHMIO, JTOKAAThCS €€ BBIXOJa Ha
3Tan CTa0MIIBHOW NEATENBHOCTH W BBIUTH M3 y4YacTHs B yNPaBICHUU
KOMITAaHUEHW ITOCPEACTBOM Npoaaxu cBoed moiu. OOBIYHBIN CpPOK
ydactusi — or 3-X 1o 5-tu ner. BompmmHCTBO “OM3HEC-aHTENOB” -
YCHCIIHbIC NPEANPUHUMATEIH, HWMEIONINE 3HAYUTEIbHBIA OIBIT
pa3BUTUSl COOCTBEHHOro Ou3Heca. B ocHOBHOM “OW3HEC-aHTEIbI’
NpUOOPETAIOT HEKOHTPOJIBHBINA MakeT akiui (mosei) KoMImaHui, Tak
KaKk OHM 3aWHTEPECOBAHBI B TOM, YTOOBI MpEANPUHUMATETHh OBLI
JIOCTaTOYHO MOTHBHPOBaH, YTOOBI pa3BHBATh CBOE TPEATIPHUSITHE.
OObIyHBIN pa3mep wWHBecTHHWH “Om3Hec-aHrenoB” — oT 10 Teic. 10
Muutnona noiuiapoB. Cpemuuit pazmep 50-100 ThIc. mosutapos.
CnegyeT OTMETUTH, 4YTO OOJIBIIMHCTBO “OHW3HEC-aHTeNoB”  HE
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OpPUEHTHUPYIOTCS Ha PaldOTy C ONpPEAETICHHOW OTpacibio, a TOTOBBI
paccMaTpUBaTh NPOEKTHI B Pa3IMYHBIX cepax AesSTeITbHOCTH.

YacTe MHBECTHLMI OCYIIECTBIISICTCS MYTEM BOBJICUCHHUS HIBYX
wii  Oomee  WHBECTOPOB. TakuM  o0pa3oM, MOTYyT  OBITh
NpoQUHAHCHPOBaHBI OOJIee KPYMHBIE MPOSKTHl M CHUXKEH PUCK IS
UHBECTOPOB. MHBecTHIMK “OHM3HEC-aHTeI0B” MOBBIIIAIOT JIOBEPUE K
KOMITaHHH, 4YTO oOOJIerdyaeT MpHUBJICYEHHE  JOMOJIHUTEIHHOTO
(buHAHCHUPOBAHUSI.

Yame Bcero “On3Hec-aHTENBI” KENAOT NMPUHUMATH Y4acTHE B
yhpaBlieHMH KoMMaHued. HeKkoTopble U3 HUX MOTYT OBITh BOBJICUEHBI
B TIOBCEJHEBHOE YIpaBICHHE KOMIIAHUECH WIM MPOCTO OBITh
MacCHBHBIMH HMHBECTOpaMH. bBynydu BOBJIEYEHBI B yIpaBlicHHE,
“OusHec-aHrens” CO3IAf0T JIOTIOJIHUTEIILHOE KOHKYPEHTHOE
OPEUMYIIECTBO UL  HOPEANpHATHs, Tak  Kak  o0yagaior
YIPaBJICHYECKUM OIBITOM, a B PSAAE CIydaeB M CIEHUPUUCCKHUMHU
3HAHHUSMHU B TOU cepe AeSITETLHOCTH, B KOTOPYIO OHH MHBECTHPYIOT
(UHAHCOBEIE PECYPCHI.

Breixon W3 ydacTHs B yNpaBlI€HHHM KOMIIAHHUEH TpaaWuIIMOHHO
OCYILECTBIISIETCS. OJHUM M3 CIEAYIOLINX CIIOCOOOB:

* TpoJaka JOJHU IPYro KOMIIaHHH,

* BBIKYIN JOJIHM HHBECTOpPA PYKOBOJCTBOM KOMIIaHUH;

* TIpoJaxKa IPyroMy HHBECTODY;

* TIpojaxka Ha OHpIKe.

[Mocneanmii cmocod B Poccum He HCIONB3yeTCsl H3-3a
HEpa3BUTOCTH (JOHIOBOTO PHIHKA.

Cnemyer OTMETHTh, 9YTO B OTHOIICHUSAX MEXIy “Ou3HEC-
aHrenamMy” W TOTEHLHAJIbHBIMU PELMIIMCHTAMH WX HWHBECTHLUN
CYIISCTBYET CYIICCTBEHHBI Oapbep — Oapbep HemocTaTKa
uHpopManuu. YKazaHHas MNpobOJjeMa pemraeTcss OpraHu3alusIMH —
npoeCcCHOHANPHBIMU  TIOCPEHUKAMU  MEXJY WHBECTOpaMH U
MPEeNNPUHAMATENSIMA, CeTsIMH  “ Om3Hec-aHrenoB”. Takume cetn
00BEIUHSIOT YACTHBIX HHBECTOPOB, ISl KOTOPBIX BBIMOJIHSIOT paboTy
no orOopy Haubojee MEPCHEKTHBHBIX MPOEKTOB, IOMOTalOT
OpEANPUHAMATENSIM ~ MOJATOTOBUTh  NMPOEKTHl M TMPEICTaBHTh
OTHOBPEMEHHO  3HAYMTENBHOMY  YHCIYy  WHBECTOpOB.  Takue
opranuzanuu naBHo cymectByoT B CLLA, B mocnennee aecsTuineTne
NOJIYYMJIM IIMPOKOe pacripocTpaneHue B EBpone. B HacTosiee Bpems
B EBpome cymectByer yxe Oomee 200 cereii “OmsHec-anrenos”,
KOJIMYECTBO aKTUBHBIX YaCTHBIX WHBECTOPOB orlernBaercs B 125000.

B Poccuu B HacTosiiiee BpeMs JCHCTBYIOT JBE CETH “OM3HEC-
aurenos”: Hamuonamsuas Cetb busnec AwnremoB “YacTHBIA
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18
kanurtan’ (r. MockBa u T. Pocros-Ha-J[oHy), KOTOpas paboTaeT ¢

TPOEKTAMHU M3 PA3IMIHBIX PETHOHOB, & TAKKE KOMIAHHS “buznec-
JlaGopatopus™™ (r. HoBocHMOHMpCK), 3aHMMAIOMAsCS MPOCKTAMH B
CubupckoM (denepanbHoM okpyre. B MockBe oCymIiecTBIsSET
JICATCIbHOCTh PETHOHAIBHOE OOBEIMHECHUE “OW3HEC-aHreyioB” —
Mockosckas Cerb  busmec  Amremos,”’  koTopas  sBIseTCS
€IMHCTBEHHBIM POCCHICKMM WIeHOM EBpormelickoii Acco Hanuu
Cereit busnec Anrenos (European Business Angels Network Y. o
OIICHKaM 3KCIEPTOB, MOTEHIIMANGHOE YHCIO AaKTUBHBIX “OHM3HEC-
anrenoB” B Poccum cocraBisieT HECKOJBKO [JECSITKOB Thicsd. B
MEPCIEKTUBE CETH “OHM3HEC-aHTENIOB” MOTYT CTaTh CYIIECTBEHHBIM
CErMEHTOM pBIHKa BeHUypHOro ¢uHaHcupoBanus B P®D, pasmep
KOTOpOTO  OyIeT COMOCTaBHM C  CETMEHTOM, 3aHHMaeMBbIM
BEHUIYPHBIMH (POHIAMH.

8 \www.private-capital.ru
9 www.investlab.ru
O \www.busi ness-angels.ru

2L \www.eban.org
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3. AHAJIN3 3APYBEXHbIX PbIHKOB HA HAJTUYMUE
MHBECTOPOB ANnA MAJIbIX UHHOBALIMOHHbIX
NPEANPUATUA MOCKBbI U OLIEHKA MOTEHLUMAIIBHOIO
CMPOCA HA UX NPOAYKLUUIO

3.1. AHanu3s 3apy6exHbix PbIHKO8 NPOdyKUUU MasbIix
UHHOBAUUOHHbIX npednpussmul

Jiist mpoBeaeHus aHAM3a 3apYOCKHBIX PHIHKOB C TOUKH 3PEHUS
BO3MOYKHOCTH NPOABUKEHUS WHHOBALMOHHOW MPOJYKLIHMH MaJIbIX
npeanpusTiii MockBbl ObUTM BBIOpaHbl cieayromue ctpadbl: CIIIA,
Snonwns, Kuraii, Uamus u ctpansl EC. Kpurepusmu BeiOOpa TaHHBIX
CTpaH SABJSUINCH!

* 00mwuii 00beM U COCTOSIHHE PhIHKA HHHOBALIMOHHON MPOIYKLIUHI

JIaHHOH CTpaHBbI,
* BOCTpeOOBAaHHOCTh HMHHOBALIMOHHOW TPOJYKUUM Ha pPBIHKE
JTaHHOH CTpaHBbI.

Cpenu OTHOCHUTENIFHO OOIIUPHON TPYIIIBI Pa3BUTHIX CTPaH 0c000
BBIIEIAIOTCS 10  YPOBHIO  DPa3BUTHSA  HAyYHO-TEXHHUYECKOIO
MOTEHIMala JIBa DKOHOMMYECKHM CHIBHBIX rocynapcrea: CIHA,
Anonus; a Take rpynnupoka ctpan EC, B KOTOpoil 0COOEHHO
BeIessitoTes ['epmanust, BenukoOputanus u @pannus. IMeHHO 5TH
CTpaHbl M3 TPYIIBl Pa3BUTBIX CTpaH SBJISAIOTCA  HambOoiee
ONMaronpusTHBIMU Ui MPOBEACHUS B HHUX IMPE3CHTaUUHd MaJbIX
npeanpuaATuii MOCKBBI HMHHOBAIMOHHOTO CEKTOpa, TaK KaK OHHU
3aTpayvBalOT HauWOONbBLIME CYMMbl Ha Pa3BUTUS COOCTBEHHOTO
WHHOBAIIMOHHOTO CEKTOpa, a Takke (PUHAHCHUPYIOT TMEpPCIEKTUBHBIC
IIPOEKTHI U3 IPYrUX CTPaH.
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‘ O oryucienus 1a HIOKP —@— oruncienust ta HAOKP/BBII (% ) ‘

Puc. Ne 3.1. Oruncaenuss Ha HUOKP u ux noas or BBII B BbIGpaHHbIX
crpanax (Ucrounuk: OECD Science, Technology and Industry
Scor eboard 2005: ttp://www.oecd.or Q).

U3 pasBuBaromuxcs crpan Oblii BeIOpaHbl Kurtaii u Unaus, tak
Kak B OTHX CTpaHaxX B IIOCJEAHUE TOAbl OTMEYaeTcss OypHBIN
9KOHOMHUYECKHH POCT, 3HAYUTENIBHYIO JONI0 B KOTOPOM HIPAIOT
NepefoBble TEXHOJIOTHU, Poccusi UMeeT ¢ 3TUMHU CTaHAaMH JOBOJILHO
TECHOE COTPYAHHUYECTBO, TaK YTO MPOAYKIMS MAaJIbIX MPearnpHUsITUN
MoOCKBBI MOKET OBITh BOCTpeOOBaHa HA PhIHKAX JAHHBIX CTPaH.

Bce BbIOpaHHbBIC CTpaHBI 3aHUMAIOT MEPBBIC MEYTa IO 3aTpaTram
Ha HUOKP, HO ypoBeHb pPa3BUTUS HAYKU U TEXHOJOTHMH B 3TUX
CTpaHax CYIIECTBEHHO Ppa3lUYaeTcsi, pa3luyaioTcsi M MOTPeOHOCTH
3TUX CTpPaH B MHHOBAIIMOHHBIX Mpoaykrax. CIIA, SnoHus u cTpaHsbl
EC Moryr dBisThCS AN MalbIX WHHOBALIMOHHBIX MPERNPUITUN
MOCKBBI pIHKOM COBITA MX MPOAYKIMH, HO B OCHOBHOM HCTOYHHKOM
uHBecTHIMNA. PriHku ke MHaun u Kutas MOTyT OBITh HCIIOJIB30BaHbBI
MaJIBIMU MPEANPUATASIMHA MOCKBBI B OCHOBHOM KaK PBIHOK COBITA,
XOTSI HE CTOUT HEJOOLIEHUBATh U UX MHBECTHULIMOHHBIE BO3MOKHOCTH.
KuTaif Ha TaHHOM €ro KOHOMHYECKOM 3Tale Pa3BUTUS MPUBJICKAET
OTPOMHOE KOJIMYECTBO MHBECTHUIUII, HA €ro TEPPUTOPHH JEHCTBYET
0oNbIIOE  KOJMYECTBO BEHUYPHBIX (OHIOB, TpUYEM  PBIHOK
BEHYYPHOI'O WHBECTHPOBAHMS PACTET OIPOMHBIMH TEMIIaMH, TaK YTO
Kuraii MOXeT SIBUTbCA U HUHBECTOPOM AJISL MaJIbIX IPEINPUSATHI.

XapakTeprUCTHKA COCTOSIHUS PhIHKA MHHOBAIIMOHHOM MPOLYKLINU
BBIOpaHHBIX CTpaH MPOBOAMJIACH IO IBYM IpymnmaM mokasateneit. K
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MEPBOM TPYIIE OTHOCATCS IOKA3aTeNH, KOTOPBIC XapaKTEPU3YIOT
OCHOBHbIC HAlPABJICHUS PA3BUTUS U OTPACIEBYIO CTPYKTYPY 3aTpaT B
HWHHOBAI[MOHHOM CEKTOPE BHYTPH CTpaHbl (KaK MpPaBHUTCIbCTBECHHBIC
3aTparhl, TaK W 3aTPaThl YaCTHBIX KommaHuii). C TOMOIIBIO 3THX
rokasareseit MOKHO BbIACINUTD oTpaciu, MHHOBAIIMOHHBIC
pa3paboOTKH B KOTOPBIX HauOoJiee BOCTPEOOBAHBI HA PHIHKE JaHHOM
CTpaHbI:

* MEPCHEKTUBHBIC HAIMPABICHUS PA3BUTHS HWHHOBAIHOHHOTO

CEKTOpa, YCTaHOBJICHHbIE TIPABUTEIHCTBOM CTPAHBI;

* OTpacjeBasi CTPYKTypa pacxoJ0B Ha HayYHO-TEXHHUYECKHE

pa3paboTKy;

¢ KOJIMYECTBO BBIAHHBIX ITATCHTOB I10 OTACJIIBHBIM OTpaCJI)IM;

* up.

Ko BTOpO# Tpyrie OTHOCATCS MOKA3aTelH, XapaKTepPH3YIOIIHe
HOTPEOHOCTH CTpPaHbl B HMIIOPTE MPOAYKIMH WHHOBAI[MOHHOTO
CeKTopa:

¢ UMIIOPT ONPOAYKIIMU MHHOBALMOHHOI'O CCKTOpPAa U TCXHUYCCKUX

3HaHUi (HOy-Xay);

* crienuanu3anus U reorpadus MPOBOIUMBIX HHHOBAIIMOHHBIX

BBICTABOK;

* up.

3.1.1. Anaym3 peiaka CIIA ¢ ToukH 3peHusi BO3MOKHOCTH
NPOABHKCHUS] HHHOBALIMOHHOM NMPOIYKIHMHI
MaJIBIX NpeanpuATHIl I. MOCKBBI.

CornacHo mpesupeHTckoil mporpamme paszsutus HUOKP B
CIIA B 2004 1. rhoaBHBIi NPHOPHTET OTHABANCS  TPEM
HaIpaBJICHUSIM: HUOKP B obmactu WH(POPMAITIOHHO-
KOMMYHHMKAaLIMOHHBIX TEXHOJOIWH, HAHOTEXHOJIOTUH U MCCIIeIOBAHUS
B oOmactu 60ps0bI ¢ Teppopusmom. B 2005 r. cutyarwist u3MeHUach,
BMECTO KOHTPTEPPOPUCTUUECKUX HCCICAOBAHHUN B TPOUKY KIFOUEBBIX
HaIpaBJICHUH BOIIUIM POMBIIIICHHBIE TEXHOIOTHH.

KiroueBsim HampaBienuem ucciaenaopannii B CIIIA B mociemnue
S5 Jer SABIAIOTCS HaHOTeXHOJOrMH. OTYHMCICHUS Ha pPa3BUTHE
HaHOTexHOoNornd yaowmchk B mepuonm ¢ 2001 r. mo 2005 .
HUccnenoBanusa B oOilacT HaAHOTEXHOJIOTHH oOemaror mia CIIA
OTKPBITh PEBOJIOIIMOHHO HOBBIE MaTepUallbl U TPUOOPHI, KOTOPHIE
NpUBEAYT K JAIbHEWIIMM OTKPBITHSAM B OO0JIACTH MEIUIIHMHBI,

% 1o nannev Office of Science and Technology Policy (Executive office of
the president of the USA) http://www.ostp.gov/
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HPOMBIIIJIEHHOCTH, WH()OPMAIIMOHHBIX TEXHOJIOTHH, SHEPreTUKH M
OKpYKaloIIeH Cpesibl.

Cpenu OCTanbHBIX HANpaBJICHUN UCCIECOOBAaHUN  CIEdyeT
OTMETHTB. 3JpaBOOXPaHEHHE, HCCIECIOBAHUE KOCMOCA, JHEPIeTHKY,
WCIIOJIb30BaHUE BOJOPOJHOTO TOIUIMBA, TJ00aIbHOE H3MEHEHUE
KIMMaTa W JpPyTrHe SKOJOTHYECKHE MpoOJIeMbl, HCCIENOBaHUS B
00JIaCTH HOBBIX MaTE€PHAJIOB U JIP.

CUIA sBasiercst 6e3yCIOBHBIM MHPOBBIM JIUIEPOM O 00beMaM
3aTpaueHHbIX CPEICTB Ha HUOKP — 8 2002 r. umu ObLIO 3aTpadeHO
276 Mapa. ToJul. CIIIAZ (2,82% ot BBII), na 21,5% Gosblie yem B
1998 r. Okono 70% OT 3TOM CyMMBI IPUIIIOCH HA MPOMBIIUIEHHOCTb
(294 wmupn. momn. CIHA). 3arparet CHIA ma HUOKP B 2,7 pa3
OoJpllie YeM y cieAyromel nanee SIMOHMM M Takue K€ KaK y BCeX
octanbHbIX cTpaH “bonbinoit Cemepku” (Smonun, BenukoOpurtanuw,
Opaniyn, ['epmannn, Kanansr, Mtanun) Bmecte B3sThix. B 2002 1. Ha
CIIA npuxomamnock 44% ot Bcex 3arpar crpad wieHoB ODCP Ha
HUOKP.

Tabauya Ne 3.1
Crpykrypa 3atpatr Ha HUOKP B TIPOMBILLIEHHOCTH
CIIA, 2001 r. (mapa. gour. CHIA)

B % ot Bcex 32333:_1’1 3a-
B 3aTpar B Npo- A TpaThl
cero MBIIILJIEH- PATBHOTO | o pa
npaBu- "
HOCTH HUI
TeJbCTBA
198,50 100,0 16,90 181,60
IIpoMBINILIEHHOCTH 120,70 60,8 11,48 109,22
6 MoM qucie:
XAMHHCCKaA 17,90 9,0 0,18 17,71
IIPOMBIILICHHOCTD
B TOM YHCIIE:
OCHOBHAsI XUMHMS 1,87 0,9 0,04 1,83
(bapmanesTHKa 10,13 5,1 ; 10,13
1 JIEKapCTBa
MAaIIMHOCTPOCHUE 6,40 3,2 0,06 6,34

% science and Engineering Indicators 2004

ghttp IIwww.nsf.gov/sbe/srs/seind04/)
Science and Engineering I ndicators 2004

(http://ww.nsf.gov/sbe/srs/seind04/)
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B % ot Bcex 32;53:_1’1 3a-
3aTpar B Npo- A TpaThl
Beero MBIILIEH- PAIBHOTO |y v ma-
npaBu- .
HOCTH HHUIi
TeJIbCTBA
Kommbioteper u 47,07 237 5,84 41,23
JJIEKTPOHHUKA
B TOM 4HCIJIC:
KOMMYHHUKAIIMOHHOE 1550 78 0.29 15.2
000pyI0BaHHE ' ' ' !
MOJTYIPOBOTHUKH
H SJICKTPOHHBIC 14,35 7,2 0,14 14,21
KOMITOHEHTBI ! ! ! !
(MHKpOCXEMBI)
HaBUTAaITMUOHHOC,
HU3MEPHUTENBHOE,
DJIEKTPOMEAUIIMHCKOE 12,94 6,5 5,38 7,56
U KOHTPOJIAPYIOIIEE
o0opyoBaHue
TDAHCTIOPTHOC 25,96 13,1 4,96 21,00
obopynoBaHue
B TOM YHCIIE!
A3POKOCMHUUECKAst
MIPOAYKIUS U KOM- 7,86 4,0 3,78 4,08
IUICKTYIOIINE
MEJIUIIMHCKOE 000- ) } ) 590
pyzoBaHue '
Cdepa ycayr: 77,79 39,2 541 72,38
6 MoM uucie:
TOPTOBJIA 24,37 12,3 0,09 24,28
TPOTPaMMHOE 13,11 6,6 0,04 13,06
obecnieyeHue
npodeccHoHaNbHbIE,
Hay4YHbIE 27,70 14,0 5,06 22,64
U TEXHUYECKHE YCIYTH

Cpenu orTpaciicii  TPOMBIIUICHHOCTH HAWOOJBIINE CYMMBI
HANPaBISIOTCS HA HWCCIENOBaHHA B cdepe KOMIBIOTEPOB U
3neKTpOHUKH (24% OT BCEX MPOMBIIUICHHBIX 3aTPaT), TPAHCIIOPTHOTO
obopymoBanus (13%), XUMHYECKOW MPOMBIILICHHOCTH, B chepe
YCIYr — Ha TOPrOBIIO W Pa3paboOTKy MPOrpaMMHOIO OOecIeUeHHS.
Nmenno nnHoBanmoHHas npoaykuusa MIT MockBel U3 3TUX oTpaciein
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B HamOOJbBIIEH CTETeHH MOXeT 3amHTepecoBaTh Kommanuu CIIA.
Kak Bumao u3 tabmumer Ne 1, HUMOKP B mpombinuieHHOCTH
(uHAHCHPYETCSI B OCHOBHOM 3a CYET CPEACTB YAaCTHBIX KOMIIAHHUM, U
TOJIBKO JUIS IBYX OTpaciell cpelicTBa MpaBuTenbcTBa AatoT 6onee 40%
3aTpaT. HaBUTAllHOHHOE, W3MEPUTENIbHOE, JIICKTPOMEIAMIIMHCKOE |
KOHTPOJIMpYIOIIee 000pyIOBaHUE W adPOKOCMHUYECKAs MPOAYKIHS U
KOMILJICKTYIOLIIHE.

Bonpmas dgacte cpencts, ¢punrancupyrommx HUOKP B CIIIA,

25

MOCTYIAaeT U3 4acTHOro cekropa - 181 mupa. gosut. CIIHA® (66% ot
Bcex pacxoaoB Ha HOKP). OcHOBHAs YacTh 3TUX JEHET HUIET HE Ha
(dyHAaMeHTaNbHBIE  HCCIENOBaHWS, a Ha  pa3padOTKH M
MNPEANPUATAN TPOMBIILIEHHOCTA. BTOpOil 10 3HAYMMOCTH MCTOYHHK
¢uHaHCHpOBaHuA — 3T0 (enepanbHoe mpaBuTenbcTBO: B 2002 1. OHO
BBIZICTIMJIO HA yKasaHHbIC 1enu 78 mupa. moit. (28% ot Bcex 3arpar
Ha HHOKP). Ocranbubie 6% (UHAHCHPYIOTCS 3a CUYET CPEACTB
YHUBEPCUTETOB, KOJUIEIKENH U HEKOMMEPUYECKUX OpraHu3alui.

B CIIA B 2002 r. 59% ot Bcex HMOKP npuxomuiocs Ha
pa3pabotku, 24% — Ha mnpuknagHbie uccienoBanus U 18% — Ha
¢dbyHzaMeHTanbHbIE  McchenoBaHus. Cremyer  OTMETUTb,  4YTO
(byHAaMEeHTaJIbHbIE HCCIEA0BAHUS OCYLIECTBISIIOTCS B OCHOBHOM 3a
CUeT CpelCTB (henepaibHOrO MPaBUTENbCTBA, OOJBIIAS YacTh STHX
GoHIOB  ocBauBaeTcs By3aMH. B cTpykType 3arpar  Ha
(byHaaMeHTaIbHbIC UCCIICIOBAHUS HA TEPBOM IUIAHE CTOAT HAYKH O
xu3HU  (OWONIOrHsl, MEIWIMHA, CeIbCKOe XO3SIHCTBO), 3aTeM
¢usnueckue Hayku. [lpukinagHele uccuenoBanusi B OObIIei CTEIEHH
UCIIOJIB3YIOTCS B NPOMBIIIJIEHHOCTH, IIO3TOMY MMEHHO 3TOT CEKTOp
ABJSIETCS. OCHOBHBIM HCTOYHMKOM HMX (puHaHcHpoBaHusi. B 3THX
WCCIICIOBAHUAX TPUOPHUTET OTIACTCS KOMITBIOTEPHBIM, TEXHHUECKHM,
MaTeMaTHYECKUM U HayKaM O ku3Hu. [loutn Bce pa3pabotku — 89%,
KaK 9TOr0 W cJeNoBajo Obl OXHAAaTh, (MHAHCHPYIOTCS YaCTHBIMH
KOMITaHUSIMH.

B 2001 r. xommammsmu CIIA B chepe HUOKP Owuio
3akmroueHo 602 anpsiHCa ¢ WMHOCTpAaHHBIMH KOMIaHHAMH, Ha 25%
6onbie yem B 2000 r. (483 anbsiHca). Hanbosbiee 4ucio aabsHCOB
obuto 3akimodeHo B cepe MKT, OunorexHonmornu M papmaneBTHKH.
Oto roBopuT 0 roroBHocTH kommnanuii CLLA coTpyaHHYaTrh B 3THX
oTpacisx, 4TO MOXeT ObITh Hcmoib3oBaHo MII, paOoraromumu B
MHHOBAIlMOHHOM CEKTOPE MOCKBHI.

% science and Engineering | ndicators 2004
(http://www.nsf.gov/sbe/srs/seind04/)
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3atparsl komnanuii CIIA, npoBoasmnx HUOKP 3a npenenamu
cBoeii crpansl, B 2000 r. cocrasmwmm 19,8 mnpa. momn. CIIA. Crenyer
OTMETUTh, dYTO /5% oT »3TOlf cymMmBl OBUIO TOTpavYeHO Ha
UCCIICZIOBAHUS B TPEX OTpaciisiX: TpaHcmopTHoe obopymoBanus (5,7
wipa. non. CIIHA-29%), komnbioTepsl U 3ekTponuka (4,9 mipa.
ot CHIA — 25%) u xuMudecKkasi MPOMBIIIJIEHHOCTh, B YaCTHOCTH,
dbapmanieBruueckas, (4,3 mupa. gomr. CIIA — 22%).

I'eorpadmueckast xkaptuHa pacrpenenenus 3arpaT Ha HUOKP B
CHIA BbeIMIAAMT chexyromuM oOpasoM. Jlnaupyromye HO3ULMU
3aHuMaroT 6 mraroB: Kamudopuus, Muuuran, Hero-Hopk, Heio-
[xepen, Maccauycerc u MumHoIC. B HUX cocpeoTo4eHa ITOJI0BUHA
Bcex pacxonoB. B 10 nmumupyrommx mraToB Takke BXomasaT: Texac,
Bawmmnrron, IlencuneBanust u Moapunenn. IlouTu kaxaplii U3 3TUX
mTaTtoB uMeeT cBoro cnenuanm3anuio B HUOKP. Tak, B Muuurane
cocpenoTroyeHa  pa3paboTka B oOmactu TPaHCIIOPTHOTO
obopynoBanus, B BamuHrTOHE — TPOM3BOACTBO MPOTPAMMHOTO
obecrieyeHusi, pa3paboTKu B 00JacCTH KOMIBIOTEPOB M JIEKTPOHUKHU
Haxozasatrcs B Kamudopuuu, Maccauycerce u Texace, rie nois 3Tod
oTpacnu Bo  Bcex npombinuieHHbIx ~ HHWMOKP  cocraBmsier
cootBeTcTBeHHO 36%, 44% u 42%. B 3THX Tpex mTarax HaXOmATCS
kpynHeimue nentpsl pazpurus UKT B CIIA: CunukoHoBast A0JIUHA -
B Kamngopuuu, mocce 128 — B Maccauycerce u CHIMKOHOBBIE
xonMbl B Octune, mratr Texac. Hspio-JIxepcu u IleHcunnBanus
SBISIFOTCA [IEHTpaMH pa3BUTHA (PapMaleBTHUECKOW M XUMHUYECKOU
MPOMBIIIJIEHHOCTH.

Taxoke ciegyer OTMETUTb LEHTPHl PAa3BUTUS HHHOBALUH,
pacronaratomyecs: Ha 0aze yHuBepcutTeToB. Crapeiime u cambie
Oonbime mapku — 310 CTIHAGOPACKHIA HCCIICOBATENbCKUM MapK U
HCCIIEN0BATENbCKUM NapK TpailsHr.

B 2002 r. B CIIA 6buto omyOmukoBano 200870 HaydHBIX
crareil. [lo TemaTHke OHHM paclpeNeNMINCh CIEAYIOIIUM 00pa3oM:
HauOoJbIIee KOJMYECTBO CTaTedl ObUIO HANMCAHO MO KIMHUYECKON
menumune (31,7%), 3aTeM 10 OHOMEIUIIMHCKHAM HCCIEIOBAHUAM
(18,3%), dpusuxe (8,6%), xumun (7,1%), TEXHOJIOTHIM U WHKESHEPUU
(6,9%).

B 2003 r. 8 CIIA 6bu10 3apeructpuposano 87901 marenta.
HaubGonpmee uwmcno maTeHTOB OBIIO B cdepe: JeKapcTB U OHO-
BoO3aeicTByromMx mnpenaparoB (4,8% oT BcexX MAaTeHTOB), 3aTeM
XMMHUH. MOJIEKYJIIpHO#W Ouonoruut W MukpobOuonorun  (2,8%),

% United States Patent and Trademark: Office
http://www.uspto.gov/index.html.
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HPOILIECCOB  TPOM3BOJCTBA IOMYNPOBOAHUKOB (2,5%), xupypruu
(1,9%), CHHTCTHYCCKMX  3aMEHHUTENeH  Kaydyka (1,8%),
opranudeckoro crpoeHusi (1,7%), aKTHUBHBIX TpPaH3UCTOPHBIX
npuOopoB: TpaH3ucTopsl, nuoabl (1,5%), kommbroTepHON 00pabOTKH
rpaduku, obOpaboTku  omeparopckoro  uHTepdeiica  (1,3%).
HawnGonbimee uucino natentoB B 2003 r. ObUIO 3aperucTpUpOBaHO B
Kamudopuun, xotopas onepexaer cieaytompe 3a Heil Heio-Mopk u
Texac 6omee uem B 3 paza. 3arem uayTt Hero-/xepcu, Muunran u
Nnmunolic.

bnarogaps passuroit cucteme HUHUOKP CIIA npopmomxaer
ocTaBaThCs JUTUPYIOIITUM B MUpe MIPOU3BOTUTEIIEM
BBICOKOTEXHOJIOTHYHON TNPOAYKIMH — C MHPOBOH noneir B 32%.
Oxcnopt BeIcOKoTexHONOrmyHOU mponykimu CHIA maer 17% Bcero
MHUPOBOT'0 KCHOpTa Takoro Buaa npoaykuuu. CHIA sBrisercs HerTO-
9KCIIOPTEPOM CBOEH WHTEIUIEKTyalbHOW coOcTBeHHOCTH. Ha Hee
npuxoautcss 54% MHpPOBOro  IKCHOpTa B a9POKOCMHUYECKOH
MPOMBIIIIEHHOCTH, 31% - KOMIIBIOTEPOB U OQUCHOTO 0OOPYAOBAHHSI.
B 2001 r. moxoxbl OT MHOCTpaHHBIX (UPM, KyNUBIIMX TpaBa Ha
uHTeIUIeKTYanbHbie coocTBeHHocTd B CHIA (4,9 mapa. nomi. CIIA),
OBUTH B Tpoe OOJbIIe YeM COOCTBEHHBIE 3aTpaThl Ha MPHUOOpETCHHE
3arpaHUYHBIX HOY-Xay.

B CIDA n1a  mpoBeneHUS  BBICTABOK  NMPOJYKIHHU
WHHOBAIIMOHHOTO CEKTOpa MANbIX MNpeanpusITuii MOCKBBI MOXHO
BBIJICJINTh HECKOJIILKO TOPOIOB. J[JIs1 BBICTaBKH MO MH(POPMALUOHHO-
KOMMYHHKaLHOHHBIM TEXHOJIOTHSIM, OMOTEXHOJIOT UM u
¢dapMmaneBTUKEe HAWIY4IIMM MECTOM OyZeT SBIATBCS  IUTAT
Kamudopuust (Jloc-Anmkenec, Can-Opaniicko u Can-/[uero) — B
9TOM INTaTe pAacHoJIOKEHbl MHOTOYMCICHHBIE TEXHOJOTHYECKHE
MapKd, Cpeaud KOTOphIX camblii Oonbmoit WT-mapk B CIIA -
"CHJIMKOHOBAsI JOJWHA", TAK)KE€ B OTOM IIITATE HAXOJATCS JBa IICHTPA
pasBUTHSA O6unodapmaneBTHUECKON MIPOMBIILIJICHHOCTH:
“OunorexHonorndeckuil Wspk” - CaH-Zluero u “OUOTEXHONOTHYECKUI
3amuB” B Can-®Opanmnucko. B Hero-Mopke moxkeT ObITh TIpoBeeHa
BBICTABKa TMOYTH [0 BCEM HAMpaBJICHHUSIM: TOPOJ HE MMEET YETKOH
OTpacieBOd CHEeNUANM3alii, HO B COCCJHHX INTaTaX pa3BUTHL
Maccauycerc — HWKT, Hsro-Ilxepcu, IleHcunbBanuss — Xumus,
¢apmaneBtuka. Tawke  Hero-HMopk — saBmseTcss  KpymHeHmum
BBICTaBOYHBIM IIeHTpoM. B Texace mMokeT ObITh MpoBeZieHA BbICTABKA
no UKT (ropon OctuH) u HedrerazoBoii M HEPTEXUMUUIECKON
MPOMBIIIUIEHHOCTH, TaK Kak OH sBigercs kpynHedmmm B CHIA
HEHTPOM JTOOBIYH U TepepadoTKu HeTH.
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3.1.2. AHanu3 pbIHKa SINOHUM ¢ TOYKHU 3peHust
BO3MOKHOCTH NPOJABHKEHHs] MTHHOBALUOHH O
NPOAYKIHH MAJIbIX NpeanpusiTuii r. MoCKBBI.

B fuBape 2001 r. B SmoHMM TpoM3OLIIa PpPEOPTraHHU3ALUS
OCHOBHBIX MMHHUCTEPCTB M AareHTCTB, OTBEYAIOIIMX 3a HAy4YHO-
TeXHoJoruueckoe paszButHe. beun cozgan “CoBer mo Hay4yHOW U
TexHojornueckoi mnoiutuke” U “CoBeT MO 3KOHOMUYECKOM H
¢unHaHcOBO# monmTHKe”, a U3 “MmuHUCTEepcTBa 00pa3oBaHusl, HAYKH,
KyIbTYpbl M cropta” W “ATCHTCTBA HayKH M TEXHOJOTHH OBLIO
oOpazoBaHo “MuHUCTEPCTBO 00pa3oBaHusl, KYIbTYpHI, CIOPTa, HAYKH
U TEXHOJOTWK', 4TOOBl OOBEOUHHUTH HAYYHOE M TEXHOJOTHYECKOE
pasButue c oOpa3oBaHueM. [[Ba coBera OepyT Ha ceOsi OCHOBHBIC
perynupytomue QyHKIUK B chepe HayKu ¥ (HUHAHCOBOW MOJUTHKH.
MUHHCTEPCTBO HAayKH M TEXHOJOTHH IUIAHHPYET Hay4dHYyl0 |
TEXHOJIOTHUECKYI0 TIOJIMTHUKY M OoOecledeHus] JUHAMHYHOIO
pasButus. “CoBeT MO KOHOMHUYECKOH W (PUHAHCOBOH MOMUTHKE”
otBeuaeT 3a purancupoBanne HUOKP.

Exeronno mpaButenscTBo Anonuu 3atpaunBaer Ha HUOKP 25
mipa. nomwt. CHIA. [lonst npaBUTENbCTBEHHBIX 3aTpaT OT BCEX 3aTpar
Snonnn sa HUOKP cocrasister 20%, 5T0 HauMEHBIINHI MMOKa3aTENb
Cpelu BceX pa3BHUTHIX cTpaH. Ho poib rocyaapcTBa B JaHHOH 0bnacTu
OUCHb BEJHMKa. JTO OCYIIECTBISETCS 3a CYET 0COo0Oro Moaxona B
¢unancupoBanun. QDHUHAHCHpPYETCSd Hadalo pas3pabOTOK, 3aTeM
yacTHele (UPMBI, y3HAB O TOAJEPKKE IPOEKTa TOCYAAPCTBOM,
BKJIA/IbIBAlOT CBOM KallUTajlbl B AajbHeHIue paspaborku. Ha Gomee
MO3IHUX CTaIUsAX MPOEKT OCYIIECTBISIETCS IOJHOCTBIO 3a CYET
yacTHBIX (upM. [IpaBUTENBCTBO CHOCOOCTBYET Tepenadye HayHBIX
pe3yIbTaTOB, MOJYYECHHBIX B TOCYIAPCTBEHHBIX HCCIIEIOBATEILCKUX
YUPEXKACHUSX, YaCTHOMY CeKTOpy. CTHMYJIMPYIOTCS COBMECTHBIE
WCCIICIOBAHUSl TOCYNApCTBEHHBIX HAy4YHBIX ILIGHTPOB M YACTHBIX
kommanuii.  Ilocmemnue — momywaroT — mocTym K paboTam,
OCYILIECTBIISIEMBIM B TOCYJapCTBEHHBIX HAYYHBIX YUPEKICHUAXK, & HX
COTPYAHUKHA MOTYT TMPOBOJHUTH HWCCICAOBAaHHUA B J1a0OPaTOPHAX
YaCTHBIX (HUPM.

B crpaternmueckoM miaHe pa3BUTHS HAyKd M TEXHOJOTMH B
Snonnu onpezeness 10 KIMOUEBBIX HATIPABICHUI PA3BUTHA -

* pa3BuTHE yHIAMEHTAIBHBIX UCCIIEIOBAHUI;

* HayKd O KM3HH (NIepCOHAIM3AIMS JICUCHUS], pereHEepUpYOLIas

MEIWIMHA — TMPOTHB CTapeHusl, WCIOJIb30BaHUE T'CHHOU

2 OECD Science, Technology and Industry Outlook 2004 (www.oecd.org)
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WH)KEHEpUH sl JiedyeHus 3a0o0feBaHMM, HCIOJIB30BaHUE
ONTHUYECKUX TEXHOJIOTHIl B THArHOCTHUKE);

* MH()OPMALIMOHHO-KOMMYHHKALMOHHBIE TEXHOJIOTHH;

* WUCCJIEJIOBAHUS OKeaHa, CYIIH U OKpYKalollel cpepl;

* HAaHOTEXHOJIOTUU M HOBBIE MaTepUabl,

* HCClIeZIOBaHUE KOCMOCA;

* 3eMJICTPSICCHHUS M IPUPOAHBIE KATAKIIN3MBI,

* aTOMHas SHEPreTHKa,

* ycce0BaHus B 001aCTH T'yMaHUTapHBIX U COLMAIbHBIX HAYK;

* HCIIOJIb30BAHUE JIOCTHKEHHUH /TS 00LIecTBa.

Tabauya Ne 3.2

CrtpykTypa npaButeabcTBeHHbIX 3aTpaT Ha HUOKP B STnonnn’®

2002r. 2004 r.
HAYKH O KU3HU 19,4% 20,9%
UKT 8,7% 8,4%
Oxpyxaromiast cpena 5,0% 5,6%
HAHOTEXHOJIOTHH M HOBBIC 4.2% 4.5%
MaTepHabl
DHepreTrka 34,8% 32,6%
MIPOMBIIICHHBIC TEXHOJOTHH 0,8% 1,0%
HHPPACTPYKTYpa 12,6% 13,6%
HOBBIE 00acTH (KOCMOC) 14,6% 13,5%

B crpykrype mpaBurenscTBeHHbIX 3aTpar Ha HUOKP Snonun
npeo0IagaoT aCCUTHAIIMKM B YHEPTeTUKY (aTOMHAs SHEPreTHKa), 4TO
CBSI3aHO C HMCTOPUYECKU CJIOKHUBILIEHWCS 3aBUCUMOCTBIO SMOHMH OT
HMMIIOPTa TOIUIMBHBIX pecypcoB. Jlaiee uayT HAyKu O KU3HU, 3aTPaTh
Ha KOCMHMYECKHE MPOCKTHl M HH(PpacTpykTypy. Ciemyer OTMETUTh
HEBBICOKYIO JOJIIO MPaBUTEILCTBEHHOM 3aTpat Ha VKT, 310 cBA3aHO ¢
TeM, uto pa3zpaboTku B oomactiu MKT B ocHOBHOM UHAHCHPYIOTCS 32
CYET CPEJICTB YaCTHBIX KOMITAaHHM, a POJIb TOCYJapCTBa 3aKIF0YaeTcs B
CTUMYJIMPOBAaHHH U PETYJIIMPOBAHUU THX pa3paboTok. B cuity cBoero
reorpa)uyeckoro MoJIoKeHUs B SIMOHMM 3HAYMTENBHBI 3aTpaThl Ha

% Perounnk: Ministry for Education, Culture, Sport, Science and Technology:
http://mww.mext.go.jp/english
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HUOKP mno mnpeaoTBpalieHUIO MPUPOAHBIX KAaTaKIU3MOB — B
OCHOBHOM 3€MJIETPSICEHUH, I[yHAMH 1 U3BEPKESHHUI BYJIKAHOB.

B 2002 r. o6mme 3atpatsl Anonun Ha HUOKP cocraBumm 103
mipa. aomi. (2-oe mecto B mupe mocie CIIIA) — 3,09% or BBII.
Crpykrypa 3atpar Ha HMOKP mo Bumam wucciaenoBaHUN BBITIISIUT
clenyrImuM  o0pa3oM: Ha  (yHJIaMEHTAJIbHBIC  HWCCIICIOBAaHUS
npuxonutcs 14% Bcex 3aTpaT, Ha MPHUKIATHBIE HcciaenoBanus — 24%
u Ha pa3pabotku — 62%. CremyeT OTMETHTh HEBBICOKYIO [OIIO
(yHIaMEHTATBHBIX UCCIENOBAaHNHN, OHU Hauboyiee JOPOTOCTOSIINE U
PUCKOBaHHBIC, MOATOMY (HUPMBI HE PHUCKYIOT BKJIAIbIBATh B HHUX
JEHBTH, HO B Ciy4ae MOIJICPKKH 3TUX MCCIIEIOBAHUI TrocylapCcTBOM
CUTYalUsl MCHSETCSL.

B 2002 r. 71% Bcex 3arpar Ha HHWOKP B Snonmn Ovuim
HaTPaBIeHBI B IPOMBITIIIEHHOCTH — 73 Mip. mout. CLIIA.

Tabauya Ne 3.3
Crpykrypa 3aTpatr Ha HUOKP B SInonuu
B NMPOMBIIJIEHHOCTH

Bcero npoMsIlJIeHHOCTH 100,0%
MHIIEBast 2,5%
xumudeckas (6e3 GpapMareBTuIecKoi) 8,5%
(dapMareBTHYCCKAS 7,3%
OCHOBHBIE MaTepHAaIIbI 2,9%
MAaIIMHOCTPOCHHE 9,8%
oducHOE 000pyIOBaHUE U KOMITBIOTEPEI 11,4%
ANEKTPHYECKOE MAITTHOCTPOCHHUE 10,3%
AJIEKTPOHHOE 000PYIOBaHHE 19,8%
MOTOpHBIC IBUTATEIH 13,1%
JIpYTHE OTPACIH 14,4%

B nmpomeinieHHOCTH HauOOJbIINE CPEACTBA 3aTPAauMBAIOTCA HA
HHUOKP B HUKT - 34,1% Bcex pacxomoB, XHMHYECKYID U
(hapmaneBTHYECKyI0 TpombIuieHHOCTh — 15,8%. Cnemyer oTmMeTHTH,
uyro i SAnonnm xapaktepHa odeHb Hu3kas noist HUOKP B chepe
yciyr — Beero 2.1%, B To Bpemst kak B CIIIA 3TOT mokasaTelib paBeH
34%.

® Ycrounnk: Science and Engineering | ndicators 2004
(http://www.nsf.gov/sbe/srs/seind04/).
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B 2002 r. B SlmoHnm OBUIO OMYyONHMKOBAHO 75 THIC. HAYYHBIX
crareii (10,2% ot Bcex craTell B MUpE) M ObLIO 3apETHCTPUPOBAHO —
54 teic. matenToB (9,6% M3 KOTOPHIX OBUTIO BBIAAHO 3apyOEKHBIM
koMmanusim). HauGonbinee 9ucino crateil ObLIO OMyOIMKOBaHO B
obnactu: meauuuubl (28,3%), ¢wmsuku (17,3%), xumun (16,5%),
npombriiensocty  (13,5%) wu  Owomormm  (13,4%). IlateHTsr
perucTpupoBaiuch mo pusuke (25,5%), snepreruke (22,0%), B cdhepe
pOU3BOJCTBA U TpaHcopTupoBkH (18,0%), Mo XUMuH, METaLTyprun
U mBelHON mpombiiuieHHocTH (11,5%) u 1Mo Haykam O YeloBeKe
(10,2%).

OcHOBHBIE C(epbl TEXHOJIOTHYECKOr0 OOMeHa SImoHuM - 3TO:
aBTOMOOMIIbHAsE TPOMBITILIEHHOCTH (B 2001 I. 9KCTIOPT TEXHOJIOTHI Ha
cymmy 670 mupg, tieH, 6omee 50% B CILIA, uMmopT mpH 3TOM BCETO —
6,9 mipa. #en™), naekapctBa — 110 wmiapa. #en (ammopr —
65 mipa. iien). Cheayer oTMeTHTh, uto Smonus 3akymaer (Ha 181
MIIpJl. HEH) TEXHOJOTMH B OO0JIACTH KOMMYHHKAIIMOHHOTO U
ANIEKTPOHHOT0 000pyIOBaHMs 0OJIbIIe, YeM caMa dKcropTupyer (156
miipa. fien), npuuem 85% u3 CILA.

CormacHO BTOPOMY Hay9HO-TE€XHOJIOTHYECKOMY IUIAHY Pa3BUTHUS
CTpaHBbI B SIMOHUH OBUTH CO3aHBI PErHOHANIBHBIC “ MHTEIUICKTYaIbHBIC
KJIacTephbl” B ONPE/ICICHHBIX palloHaX, UMEIONINX KIIOYEBOE 3HAUCHNE
i Hayku Snonnu. B 2002 r. “MunuctepcTBo 00pa3oBaHusi, HAYKH,
KyJnbTyphl U criopta” SImoHum BbIOpayio 15 PerHoHOB, B KOTOPBIX U
CO3/IaBaJIUCh KIIACTEPBHI.

KirroueBbIMU HanpaBIeHUSIMU TIPOTPAMMBI SBIISUTHCH:

* CO3/1aHHE YIPaBICHUS KIACTEPOM;

* coxeicTBHe MPOMBIIIIEHHOCTH, o0pa3oBaTeNbHBIX
VUPEKJICHUI W TPAaBUTEILCTBA COBMECTHBIM HCCIECIOBAHUSIM
YHHUBEPCUTETOB M YaCTHBIX OPTaHU3aINH;

* MporpamMMa =~ MMEeT  HAy4YHbIX W TEXHOJOTHYECKHX
KOOPZMHATOPOB, KOTOpPBIE HM3y4YarOT HOBBIC TEXHOJIOTHYECKHE
HaIpaBJIeHHs, U JAPYTUX JKCIIEPTOB, TAKHX KaK KOHCYJIBTaHTHI
10 BOIIPOCaM IaTCHTOBAHHSI.

Ha ©0a3e “uwHTenneKkTyanbHBIX KiacTepoB” (QYHKIHMOHHUPYIOT
“MHIyCTpUANbHBIE  KIACTEpPl’ — CHCTEMBI, KOTOpbIe OepyT
TEXHOJIOTHUECKIE WHHOBAIIMM Y YHUBEPCUTETOB M JPYTHUX YaCTHBIX
UCCIIEZIOBATEICKMX ~WHCTUTYTOB M OHM3HEC MPEANpUSATHH Ha
OKpY)KalOIlell WX TEPPUTOPHU H TOOMIPSIOT KOOIEPALUI0 MEXIY

% Ministry for Education, Culture, Sport, Science and Technology:
http://mww.mext.go.jp/english
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9TUMHU OpraHU3alusaIMH IJIsE CO3AAaHUA TEXHOJIOTHYECKOU OCTIOYKH OT
IMOABJICHHWA MHHOBAIIMU 10 CO3AaHUsA HOBOT'O IIPOMU3BOJACTBA.

Tabruya No 3.4
KpynHeiinue TexHosornueckue kiaacrepbl Sinonuu
Kuacrepsl Cdepa Y4yacTHUKH
KJIacTep Buorexunomorun, UT okoJio 280 kommanuii u 15
XoKKkai10 YHUBEPCUTETOB
Kunkn 1. BuorexHonOTHA 1. 220 xommnanuii u 34
(paiion Ar- 2. [IpOMBITIIIICHHOCTS. YHUBEPCUTETA.
nomepauuu | 3. UT - Benuypusiid npoekt. | 2. 230 komnanwuii u 30
Ocaka — 4. Oxpyxaromas cpefa. YHHUBEPCHUTETOB.
Kwuoro- 3. 200 kommaHMiA.
KobGe) 4. 80 kommaHuii 1
5 YHHBEPCHTETOB.
peruoH 1. MammHOCTpOCHHE 1. 100 xoMmanuii 1
Troroxy 9 YHHBEPCHTETOB.
Cukoky 310pOBbE U OJIATOMOTyYHUE 260 xommanuit u
(MenuIHA), OKpYKAIOLIAs 6 YHHBEPCHTETOB
cpena.
peruoH 1. PernoHanbHBIH 1. 970 xommanuit
Toxkwuo (ar- IIPOMBIIIICHHBIN 1 46 yHHBEPCUTETOB.
JoMepanus | BOCCTAaHOBHUTENBHBIN MPOeKT. | 2. 90 KommaHui
Toxwno — 2. buonHmycTpus. 1 9 YHHBEPCHUTETOB.
Hokorama) 3. Tokuiickuit UT - 3. 170 xomnanuit
BEHUYYPHBIH hopyM
Krocro 1. ITepepaboTka 1. 170 xommanwmii u 18
(Cumuko- U OKpYy’Karolas cpeaa. YHHUBEPCHUTETOB.
HOBBII1 2. CUIIMKOHOBBIH Ki1actep 2. 100 kommnanuit
ocTpoB”) (oY IpOBOTHHUKM) u 18 yHHBEPCUTETOB.
peruoH [IpOMBIIIIEHHOCTH 380 xommnanuit
Toxaii n 20 yHHBEPCUTETOB
(Armome-
panmst
Haros)
peruoH IIpoMmpbITIeHHOCTH 90 xoMmaHuH
XOKYpHKY 1 11 yHUBEpPCUTETOB
OCTpOB UT, 3n0poBbe, 100 kommnanuit
OxuHaBa OKpYy’)Karolasi cpeza u 1 yHUBepCUTET

B tabmune 3.4. mpeacTaBieHbl KPYIHEHIINE TEXHOIOTUYECKUE
KJIacTepbl SINOHWM, MMEHHO B HHUX COCPEIOTOYECH WHHOBAIIMOHHBIN
NoTeHnUan cTpanbl. Kakaplii KiacTep HMeeT CHeHUalu3anuio B
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OIHOW MM HECKOJIBKUX OTpacisxX, Ha ero 0a3e (QyHKIHOHHPYET
OTPOMHOE KOJINYECTBO TECHO-B3aUMOCBSI3aHHBIX OpTraHHM3allMid OT
UCCIIEIOBATEIbCKUX YHHBEPCUTETOB 1O BEHUYPHBIX KOMIAHHN. B
knacrepax Kunkn u Tokno ¢yHKkumoHupyroT cnenuanbHeie UT —
BEHUYpHbIE (DOPYMBI, KOTOpBIE HMMEIOT CBOW IENBI0 YBEIUYCHUE
00BEMOB MHBECTUIIUI B MHHOBAIIH, TPOU3BEACHHBIE KIIACTEPOM.

Jl1d mpoBeieHNs BBICTABOK HAMITYUIINM MECTOM SBIISIETCS TOPOJ
Tokno. Tokuo sBuseTcss KpPYyNHEMIIMM  LEHTPOM  PA3BUTHUA
WHHOBALIMM, NpPUYEM B HEM M €ro OKPECTHOCTAX PacCHOIararoTcs
KpyIHEHIINE TEXHOJOTrM4ecKue KiacTepbl SNOHHMHM, KOTOpBIE
CIEUAIN3UPYIOTCS TMOYTH Ha Bcex ortpaciax. B Tokwuo
¢byHkuMoHUpyeT crenuain3upoBanuelii UT — BeHuypHBIA GopyM,
TaK)Ke 3TOT TOPOJ SBIAETCS KPYMHEWIIUM BBICTABOYHBIM IIEHTPOM
SnoHun: Bce camMble 3HAYUTEIbHBIC BBICTABKM M KOH(EpeHINH
SAnonun npoxoasat B Tokwuo.

3.1.3. Ananu3 peinka Kutasi ¢ Touky 3peHnst BO3MOKHOCTH
NPOABHKCHUS]I HHHOBALMOHHOM NMPOIYKIMH
MAaJIBIX NpeanpuATHI I. MOCKBBI.

B Kurae 3a nmocneanee necaTuiieTHe MpOU30MIET 3HAYNTENbHBIN
sKoHOMHYeckuii pocT. Hameuwennsiii na 2000 r. poct BIIII,
MpeIyCcMaTpPUBABIIANCS TUIAHOM MojAepHu3anuu crpanbl Ha 1980-
2000 rr., 6s1 mocturayT yxke B 1995 r. B 2001 r. BBII Kwuras
YBEJIMYHIICS B COMIOCTAaBUMBIX IIeHax B 7,5 pasa mo cpaBHeHuto ¢ 1978
r. KosioccanpHoe BO3pacTaHre COBOKYMHOM HaIlMOHAJIBHOM MOIIU
Kuras 3ammaHnpoBaHo IpaBUTENBCTBOM Ha MEPBYIO MOIOBUHY XX B.
K 2020 r. B Kwurae mnpemamnonaraloT B OCHOBHOM OCYIICCTBHUTh
MHLyCTPUANM3aLUI0 HOBOTO TUIIA, KOTOPasl BKIIOYAET B ce0s epexo]
Ha HAyKOEMKOE M TEXHMYECKH CJIOXKHOE IPOU3BOJICTBO C XOPOILIEH
9KOHOMHUYECKOH 3(P(PEKTUBHOCTHIO, HU3KHUMH 3aTpaTaMu pPECypCOB,
HE3HAUUTETbHBIM  3arps3HCHHEM  OKpyXKaromed  cpeapl U
BO3MOYKHOCTSIMH BBISIBIICHUSI TPEUMYIIIECTB B JIFOJICKUAX PeCcypcax.

st ocyliecTBIeHUs] HAMEUSHHBIX MIaHoB B KuTtae mpoBoauTcst
MOCJIe0BaTENEHOE pasBHUTHE HWHHOBALIMOHHOM cepsl.
[IpaButenscTBO ynemser ocoboe BHmManue pazpututo HMOKP, Tax
Kak B Oynymiem Kurait HamepuBaeTcst epedTH OT BBITIOTHEHUS YHUCTO
MeXaHHUeCKNX (YHKIUH 1O cOOpKE TOBapOB W MPEAOCTABICHUS
yCIYr HE CaMmoro BBICOKO KadecTBa K KaueCTBEHHO HOBBIM Oolee
HAYKOEMKHM (QYHKIMSM BO MHOTHX OTpacisX, OCOOCHHO B cdepe
HKT.

CormacHo NATWIETHEMY HAaydyHOMY IUIaHY  OCHOBHBIMH
HanpaBJICHUSIMU UcclieioBaHuil B KuTae SBISIOTCS. HAayKH O KHM3HH,
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UKT, sHepreTuka, HOBbIE MaTEpHaJIbl U OKPYKAIOIIAs CPeAia, a TAKKE
olmiee pa3BuTHE HayKd. Takoe IIOCIIEAOBATEIbHOE IOOIIPEHUE
pasBUTHS HaykKd M TexHosoruii B Kwurae pano 3HauuTenbHBIE
pesynbTaThl. Tak, 3a nepuon ¢ 1997 r. mo 2002 r. oTumciacHus Ha
HUOKP B Kurae ypenmuuminuchk B 2,5 pa3a u coctaBuwin 128,7 mup.
10ab (cM. puc. Me 3.2), mpudeM KaxIblii TO 0OTMeUalcs pocT Oosee
10%, a poct B 2002 1. o cpaBHeruto ¢ 2001 r. coctasui 23,9%. Jlons
3aTpatr Ha HUOKP B ctpykType BBII 3a 3TOT nepuos yBeIu4uiace c
0,64% o 1,23%. B 2003 r. orunmciaenus Kwuras wa HUOKP
coctaBuiu 84,6 mipa. nosi. (3-oe MecTo B MUpe).

140 +

120 +

100 ma

1997 1998 1999 2000 2001 2002

‘ —8— Oruncaennst Ha HIOKP —@— Otuncaennst na HHOKP/BBII ( % ) ‘

Puc Ne 3.2. Imnamuka otunciaennii Kuras na HUOKP B 1997-2002 rr.
(Mcrounuk: China S& T Statistics 2003:
http://irdc.ia.ac.cn/cistc/English).

Oxono 61% ot Bcex otuncnennit Ha HUOKP B 2002 r. 6pun
HaMpaBJICHbl HA TpeanpusaTus, 27% - B HAyYHO-UCCIICIOBATEIECKUE
unctutyThl, 10% - B BIcIINE yucOHbIC 3aBeacHus. CTPYKTypa 3aTpar
Ha HUOKP mo BugaM wuccineoBaHHWM BBITISAUT  CIETYIOIINM
oOpazoM: Ha (QyHZaMEHTAJbHBIC WCCICIOBAHMS  MPUXOIAUTCS
5,7% Bcex 3aTpaT, Ha NpHUKIagHBIE HccuenoBanus — 19,1% wu Ha
paspabotku — 75,2%. Cnemyetr OTMETUTH TIOHIKEHHYTO 100 B Kutae
(hyHIaMEHTaTBHBIX HccienoBannii — 5,7%, B To Bpemsa kak B CIIA -
21%, Pecniyonmuke Kopee — 12,6%, Poccun — 13,9%.

B otpacneBoit ctpyktype 3arpar Ha HHMOKP B Kurtae
npeobagaeT BEICOKOTEXHOMOrHYHast mpoaykims (15%), KT (10%),
3aTeM UAYT KOMIBIOTEPHI U ohuUCHOE 00opyaoBaHue, GapMareBTHKA
1 a9POKOCMHUYECKUI KOMILICKC.
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l'eorpadmueckass crtpykrypa 3arpar Ha HUOKP B Kurae
BBITJIAOUT CIEAYIOIIMM o0pa3oM: juaepoM siBisercs: IlekuH, B HeM
KoHIeHTpupyeTcss 17% Bcex 3arpar, 3areM wuayt JDkumancy wu
[anxait — mo 9%. MIMEHHO B 3THX TpeX pPErMOHaX COCPEIOTOYCH
OCHOBHOI WMHHOBallMOHHBIA MoTeHIMand Kwurtas, B HHUX HaxomaTcs
KpYIHEHIIIHE HCCIIe0BATEeIbCKHE WHCTUTYTHI W HCCIIEIOBATEIbCKUE
LEHTPBI YaCTHRIX KommnaHuil. CienyeT Takke OTMETHTh | OHKOHT Kak
ueHtp passutug MKT, Baxuslli TpaHcnopTHbiM y3en Kuras
(MOpTOBBIA KOMILIEKC).

Ocobennoctero0 HUOKP B Kurae sasnsercs Ooibluas OIS
MPaBUTEIBCTBEHHBIX 3aTpaT Ha (UHAHCHPOBAaHMUS COOCTBEHHBIX
pa3paboTok — 63%, 3TO TOBOPUT O TOM, YTO YaCTHBIC KOMIIAHUU
KuTast moka emie He roTOBBI BKJIQABIBATh 3HAUYMTENbHBIE CyMMBbI Ha
MOJCPHHU3ALMI0 TPOU3BOIACTBA, @ B OCHOBHOM HPOXOJDKAIOT
BBIMONHATh MexaHnueckue ¢yHkuuu. Eme ogHOH 0coOGeHHOCTh
ABJSieTCSL OOJIBIIOE KOJNMYECTBO 3apyOekKHBIX HCCIE0BATENBLCKUX
LIEHTPOB, pacmoyiokeHHbIXx B Kurae. Kurtali crocoOeH mpeiokuTh
3apyOeXHBIM  KOMIIAHUSIM  JOCTaTOYHO  KBAJTU(HUIMPOBAHHBIX
crermanictoB (Kurail 3aHMMaeT TpeTbe MECTO B MHPE MO YHCIY
YUYEHBIX U UHXEHEPOB) U 3HAYUTEIbHYI0 MUHUMH3AIMIO U3/ICPIKEK 3a
cuer Oosiee nemreBoil pabouelt cuibl. Bee 3T0 mpuBeno xk ToMmy, YTO
noutH kaxnas THK cetivac umeet cBoii gunan B Kurae.

B 2002 r. 8 Kutae Ob110 3apeFI/ICTpI/Ip0BaH913144 MaTeHTOB (3TO
B 25 paza Oompme wem B 1997 r1.)7. 43% or Bcex
3apETUCTPUPOBAHHBIX IATEHTOB OBLIM HANpPAaBJICHbI Ha IMOBBIILICHHUE
sddexruBHOCTH, 40% - M300peTerns u 17% — nu3aiiy.

B 2002 r. Kwuraii 3KCmopTHpOBal BBICOKOTEXHOJIOTHYHOM
npoaykimu Ha 67,8 mpa. gom.. (20,8% ot Beero skcmopra Kuras) -
910 B 4,1 pa3 Gosbiie, yeM B 1997 r. (cm. puc Ne 3.3). B otpacieBoii
CTpYKTYype JKCIOPTa BBICOKOTEXHOJIOTHYHOM MPOAYKINH
Mpeo0IagaroT KOMIBIOTEPEl U TelekoMMyHukannu — 80%, mons ke
OCTaJIbHBIX BHIOB HE3HauMTeNbHA. B uMmopTe >xe mnpeoOiamaror
anekrpornka — 41%, komMmIbIOTEPHl U TeneKkoMMyHUKannu — 33,5%.
OTo ykaseiBaeT Ha TO, uTo g Kutas B Ommkaiiliee Bpems Oyzaer
HEOOXOIUMO pa3BUBaThb MHOTHE OYEHb BaXKHBIE OTPACIH, CpEIU
KOTOpBIX  (papMaleBTHKa, OHOTEXHOJOTHUH, MEIWIMHA, HOBBIE
MaTepHajbl © MHOTHE IpYTHE.

3 China S& T Statistics 2003: http://irdc.ia.ac.cn/cistc/English.
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Puc Ne 3.3. IlunaMuKa IKCIOPTA BHICOKOTEXHOJIOTHYHOH MPOTYKIHH
Kuras B 1997-2002 rr. Ucrounuk: China S& T Statistics 2003:
http://irdc.ia.ac.cn/cistc/English).

Kuraii ABnsieTcsl OrpOMHBIM M MOCTOSIHHO PACTYIIUM PBIHKOM,
3TO Kacaercsi M HMHHOBAUMOHHOW mpoxykuuu. CoOCTBeHHBIE
UCCIIEIOBATENbCKAE LEHTPHl IMOKa HE CIOCOOHBI  00ECTIeYHTh
norpedHocTH KuTast B Hay4HBIX MCCIEJOBaHUSIX M TEXHOJIOTHUECKHX
pa3paboTkax, 3TO JOJDKHO OBITh  HCIOJBb30BAaHO  MaJIbIMU
VHHOBALIMOHHBIMU NPEANpUATUAMH MOCKBBI, K TOMY K€ HCTOpPHUS
9TON CTpaHbl MOKAa3bIBAET, YTO OHA NMPEKPACHO YMEET HCIOJIb30BAThH
JOCTHKEHHS JPYTHX CTpaH. {1 MOCKOBCKMX MAalbIX NPeRNpHUITHN
Kuraii MokeT oka3zaTbci MPEKpacHbBIM pPBIHKOM COBbITa CBOEH
MPOAYKLIHH, a Takke Jake BO3MOXKHBIM MECTOM JJIs JalibHEHIIero
pasBUTHSL ~ COOCTBEHHBIX  NPEANPHUATHH  MyTeM  OTKPBITHSA
HCCIIEI0BATEIbCKUX HEHTPOB B Kurae.

Tabauya Ne 3.5
OtpacieBasi CTPYKTYpa HMIIOPTA U KCIIOPTA
BBICOKOTEXHOJIOTUYHOI mpoxykuun Kuras

Ixenopt Hmnopt Baaanc
(mmpa. mos. (Mpx. (Mpx.
CIIIA) JTOJLI. JIOJLIL.
CIIIA) CIIIA)
Bcero 67,8 82,8 -15,0
Komnerorepst 54.4 2738 26.6
1 TCIICKOMMYHHUKAITUH
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Ixenopt Hmnopt Baaanc
(mipa. mom. (Mapa. (Mpa.
CIITA) JIOJIIL. JIOJLIL
CIIIA) CIIIA)
Mennmmaa 2,3 30,6 -28,3
DJNeKTpOHUKA 75 34,0 -26,5
KommerorepHo-
HHTETPUPOBAaHHOE 0,7 9,1 -8,4
MIPOU3BOJICTBO
AdpokocMuUdecKas 05 46 41
IIPOMBIILICHHOCTD
OnTHKO-37IeKTPOHHASL 14 14 0.0
MIPOMBIILIEHHOCTh
BuorexHonoruun 0,1 0,1 0,0
Martepuaibl 0,3 19 -1,6

[MonoxurenbHbIM (pakTOPOM I BO3MOKHOTO IPOJABUKCHUE
MPOAYKIHMM MajiblX HHHOBAIIMOHHBIX NpeanpusaTuii MOCKBBI Ha
KUTAMCKUI PBIHOK SIBJISIETCS HAJTMYHUE TECHBIX DKOHOMHYECKUX CBS3EU
MEXIy HAIlUMH CTPaHaMH, B TOM YHCJIE€ TEXHOJOTHYECKHH 0OMEH B
cthepe Hayky u MHHOBaMA. Takxke s BEIXO/Ia HA KUTAHCKUN PBIHOK
MOXET OBITh HCHOJNB30BAaHO COTPYOHHYECTBO C KHUTAMCKUMHU
WCCIIEIOBATEIbCKUMH LIEHTPAaMH B IIENIAX COBMECTHOTO CO3JaHUS U
JTabHENIIeTo BBIBOJIa Ha PHIHOK MHHOBAI[MOHHOTO MPOAYKTA.

Jnga  mpoBeneHHs  BBICTAaBOK ~ MalbIX  HWHHOBAIlMOHHBIX
NpeanpuaATHidi MOCKBBI HAaWIy4IIMM MECTaMH MOTYT  SIBJIATHCS
[Tanxait u Ilekun. OHU ABIAIOTCS KpynHeHMMU ropoaamu Kuras,
MIOYTH BCE CaMble 3HAYUTEIbHBIE BEICTAaBKH KHTas mpoBOJATCS B 9TUX
ropojax, TaKkKe OHHU SBIAIOTCA BaKHEHIIMMHU LEHTpaMH pa3BUTHUSA
HUOKP.

3.1.4. Anayim3 ppinka UHANHE ¢ TOYKH 3peHns1 BO3MOKHOCTH
NPOJABUKEHUS] HHHOBALMOHHO NPOXYKIMH
MAaJIbIX NpeanpusaTHii r. MOCKBBI.

Nunusa — ctpana, ¢ xoTopoid Poccust coTpyaHHYaeT yxXe 4yTh
Ooee momyBeKa, MPAaKTUUYECKH C MOMEHTA MPUHATHS HE3aBUCHUMOCTH.
3a mocnenaue 10 ner skoHOMHUKa MHAMA 3HAYUTEIBHO OKpEILIa.
CpenHerooBble TeMIIbl €€ 3SKOHOMHYECKOIO pOCTa COCTaBISIOT
npumepHo 7%. IS cpaBHEHWS: CpeJHETOJOBBIE TEMITBI POcTa B
CIOA cocrasmsitor Bcero 3,9%. B 2004 romy BBII mo IIIIC
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HacuuThiBan 2,66 tpmH. momn. CIIIA, B To Bpems kak B Poccun oH
cocrapmsieT Beero 1,3 tpmH. gomn. CHIA. CpexneronoBas nHGISIHAS
B Manmm — 5%, a mpoOMBIIIIEHHOCTh yBETMYHMBACTCS MPUMEPHO Ha
8,4% B rox.

B nmocnennee BpeMs HaubOoJiee aKTyallbHBIM CTAJIO MapTHEPCTBO
Mexay Poccuelr m MHmueidt B 00macT HayKu M TEXHOJIOTHH,
Pa3BUTHIO KOTOPBIX B COBpeMeHHON WHanm yaensieTcs MOBBIMIEHHOE
BauMaHme. B XX| Bex MHama Bomuia mox 3HAKOM BBICOKHX
TexHonoruii. Ecmu WHAyCTpuanbHas PEBONIONUS ©  HAaydHBIC
JocTHxkeHHs Hadayma XX BeKa BBUJAY HM3BECTHBIX MPUYUH OOOLLIN
CTpaHy CTOPOHOM, TO TOCJCIHUE IAHHBIC CBHUJCTCILCTBYIOT O TOM,
YTO OTPOMHBIC TEMITBI Pa3BUTHS 3KOHOMHMKH HAIPSMYIO CBS3aHBI C
BIIOKEHUSAMH B HayKy u TexHomoruro. B 2002 r. pacxonst Ha HUOKP
B Wumum cocraswim 20,7 mupa. momwr. CHIA (0,85% or BBII
CTpaHbI).

3a mepuoxa ¢ 1990 r. mo 2000 r. pacxoasl Ha HUOKP B Muauu
yBenmmumiuch B 8,2 pasa, a moys oruucienuii Ha HUOKP ot BBII
yBenmmumiiack ¢ 0,6% no 0,85%. CrnenyeT OTMETUTh, 3HAUYNTEIIbHBIH
CKa4yO0K, KOTOpBIK ObLT coBepiieH Munueit B mepuog 1996 r. mo 2000
T. ¥ KOTOPBIA MIPOJOJKAETCS U ceiuac.

25 09
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‘ —=— pacxotbl Ha HAOKP (vurpx. josut. CILIA) —@— Pacxonbt sa HHIOKP/BBII (% ) ‘

Puc Ne 3.4. Tunamuka adcooTHBIX pacxonoB Ha HUOKP u pacxoxos
Ha HUOKP B npouenrax or BBII Uuaun B 1990-2000 rr. (McToOUYHMK:
UNESCO Institute for Statistics: http://www.uis.unesco.or g).

% UNESCO Institute for Statistics: http://www.uis..unesco.org.
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HUOKP B Unnnn ¢uHaHCHpYETCS B OCHOBHOM 3a CUET CPEICTB
npaBUTENbCTBA — 74,7%, 3TO OIMH M3 CaMBIX OONBIINX MTOKA3aTeNel B
mupe, Om3Hec maer Tombko 23% ot Bcex 3arpar Ha HIMOKP.
Curyanus ¢ ¢unancupoBanueM HHWOKP B WHaum HamomuHaeT
aHAJIOTHYHYIO CUTYAIIMIO, KOTOpasi HalJtojanach B pa3BUTHIX CTpaHax
30-40 net Ha3aj, KOT/Ia MPaBUTEILCTBO OBLJIO OCHOBHBIM HCTOYHHUKOM
(mHAHCHpOBaHMSA, HO 3aTéM Ha TMEPBBIA IUIAaH BEIIENT OW3HEC, B
Nupgmm ke 3a B mepuon ¢ 1995 r. mo 2000 r. cokpamieHus mond
MPAaBUTEIBCTBEHHOTO  (MHAHCHPOBAHWS HE  TMPOHM3ONUIO. ITO
CBUJICTENILCTBYET O 3HAYUTEIHHOM POJIM MPABUTEIBCTBA U O TOM, YTO
KoMIaHuu VMHIuM mMoKa TOJIBKO Ha MYTH K MOJEIH CYIIECTBOBAHMS,
KOTJ]a Ha TEpBBHIH IJIaH BBIXOAAT WHHOBAaNWU. EcCiu roBOpUTH O
cexkrope UKT, To B Hem y Muanm HaOMIOZArOTCS TOJOXUTEIHHBIC
CIBUTH B CTOPOHY Ooliee CIEMUANTH3UPOBAHHOTO IPOU3BOJCTBA U
OTXOJT OT CTAaHJAPTU3UPOBAHHOMN MPOTYKIIHH.

B crpykrype 3arpar ma HMOKP Wumuu npeobnamaror Tpu
orpaciu: HKT, xumuueckas M MaIlIMHOCTPOCHHE (TpaHCIOPTHOE
obopynoBanue) — no 20% kaxmas. 3areM uIyT (apmareBTHYCCKAS
(15%) wu TorummBHas (9%) otpaciu. U3 dyHmaMEHTaIbHBIX
WCCIIEIOBAaHUHN CIIEIyeT BBIIEIUTH Pa3pabOTKH B OOJACTIX: KOCMOCA,
CEeJIbCKOTO XO3AMCTBA, MEIUIIMHBI W 3alllUTHl OKPYXKAIOMIEH CpPEeIbI.
3HaUNTENbHBIC TPABUTEIBCTBECHHBIE MACHBIM TPATIATCS TakkKe Ha
pa3paboTKH B 00JACTH HAITMOHATBHONH OOOPOHBI.

I[Mlo Bumam 3arpar wa HUWOKP B HWumum npeoGragator
MIPHUKJIaTHBIE UccienoBanns — 37%, Ha pa3pabotku nmpuxoautcs 33%,
20% - na ¢dynmamenTtanbHbie ucchenoBaHusd U 10% — Ha mpoume
WCCIICIOBAHUSI.

Cextop  UKT, Brimoyas  pa3paboTKy  NIpPOrpaMMHOTO
obOecriedeHusi, ObIT  OMpeAENCH  MPaBUTEIBCTBOM  OCHOBHBIM
HampaBieHreM pa3Butus B Muamu. B mem Wumus 3a cyer Gonee
JIEIIEBBIX PECYpPCOB  CIIOCOOHA KOHKYPHPOBaTh C MHUPOBBIMU
mupepamu. J[ns 3TOro B CTpaHE peaNHn30BHIBACTCA IPOTPaMMa
pa3BuTHS Bcei MHPPACTPYyKTypsl mpomu3BojacTea B cekrope UKT, or
CO3JIaHHS TEJICKOMMYHUKAIIMOHHON WHPPACTPYKTYPHI 10 HAJIOTOBOTO
CTHMYJUPOBAHUS OTPACIIH.

Menee uvem 3a gecarwierue MHAWSA cymerna BOWUTH B YHUCIO
TUAepoB  MH()OPMAIMOHHBIX  TEXHOJIOTHH:  CETOAHA OHAa  —
KpyIMHEeHIIMIA ~ MPOW3BOAWTENh H  OJKCIHOPTEP  MPOrpaMMHOTO
obecnieuenus. O konoccanmbHOM ckadke Uuamm ¢ chepe UT moxer
CBUJICTEIILCTBOBATh TOT (hakT, uTo 3a mepuon ¢ 1996 r. mo 2000 r.
00beM MHBECTHUIIUH BEHUYPHOTO KalKTajia B OTpacib Beipoc ¢ 20 MIIH.
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momwt. mo 370 wmurH. nonn.g?’ Ha 2000 r. B ctpane ObwIO
3aperucTpupoBaHo 28 BeHudypHBIX (GoHAOB. Ilo mporHosam, K KOHILY
2008 Uuaus BoimeT B MATEPKY CTPaH C CAMBIM BBEICOKHM BIIOKEHHUEM
BeHUYypHOro Karnurtaia - 10 mupa. not. K aTomy ke Toay UHIHICKOE
MPaBUTEIBCTBO HAMEPEHO JOOUTHCS MHEPOBOTO MEPBEHCTBA B 00JaCTH
UT u yBenmuuuth 3KCIopT B 3ToM chepe 10 50 MuuinapaoB 101apoB
B TOJI.

VmeHHO nponykuus ManblX NOpeanpusitiii MOCKBBI CeKTopa
UKT sBnsieTcst Hambomnee MPUBIEKATENFHONW JUIS TMPOIBMKEHUS Ha
ppiHOK WMHauu, a Takke [ BO3MOXKHOTO B3aUMOAEHCTBHUS U
KOOIEpaly MOCKOBCKUX U MHIAUNCKUX KOMITaHUM.

Ycenexu J% 080107051 HE OI'PaHUYMUBAIOTCS OJTHUMH UT.
3HaYNTeNBHBIE CPEICTBA TPATATCS HA pa3pabOTKU B 00JIACTH ATOMHOMN
snepreTuku. Ceituac UHANS B COCTOSIHUM CaMOCTOATENIEHO POBOANTH
NOJHBIM LUK mepepabOTKU SOEPHOrO TOIUIMBA OT AOOBIYM 10
BBIPaOOTKH SHEPTUU M yTHUIIM3AIUH OTXOJOB. JlemapTaMeHT aTOMHOMN
SHEPIeTHUKH B MOCIEeIHEE BPEMSI aKTUBHO CTPOHT sIJIEpPHBIE PEaKTOPHI,
MPOU3BOSAIINE  PaJMOM30TONBI  JUIA  JIa3€pOB,  CBEPXMOIIHBIX
KOMIIBIOTEPOB W ApPYroil “cepré3Hoil” TEXHHWKH, NMPUMEHHMON H B
BOCHHBIX NPOrpaMMax, U B OCBOCHHUH KocMoca. MHOus — KpymHas
sanepHas nepxkasa. Eme B 1974 rony B cTpaHe OBLI IPOBEACH MEPBBIN
MOJ3EMHBIN siepHbIi B3pbIB. McnbiTanus noBTopuirck B 1998 rony.
Ha cerogusamuuii nens y Wanuu umeetcs 12 snepHBIX peakTOPOB,
UCTIOJIb3YEMBIX /IS KOMMEPUECKOH e TELHOCTH.

JloBoNIEHO TpOMKYIO penyTaunto Muaus co3nana cebe B obmaactu
¢dapmaneBtuku. CTpaHa 3aHMMaeT OAHO M3 BEOYLIMX MECT B
MPOM3BOJICTBE JIEKAPCTB, BBITYCKAasl €XErOJHO MPOAYKLHUIO HA CYMMY
no 24 wnpa. pon. CHIA. B 3Toli oTpaciivi WHAMUIIBI COCTABJISIOT
3M0POBYI0  KOHKYPEHIIHIO  BEOYIIMM  MHPOBBIM  KOMIIAHHSIM.
Nupmiickas nOpoayKuMsi N0 KayecTBY 3a4acTyl0 HE YCTyHaeT
EBPONCHCKUM aHajoraM, a IO LEHe YCTyNaeT 3HaYUTeNbHO,
CJIeZIOBATEIbHO, ABJSIETCS 00Jiee MPUBJIEKATEIILHON I MOKyHaTeNeH.

B Memun ¢yakumonmpyer 19 mporpaMMHBIX TEXHOIIAPKOB,
00BbETUHEHHBIX B €IUHYIO CETh. B 3TOM CETH CyIIECTBYeT MHOKECTBO
JBTOT, TOMOTAIONIMX KOMIIAHUSM OKPENHYTh W B JalibHEHIIeM
pasBuBarbesi. B 2000 r. gons sroii cetu B akcnopre 10 cocraBuia
60%. PazpaboTka mporpaMMHOTO 00€CTIEYeHUsT COCPENOTOUSHA OKOJIO
HECKOJIBKHX OCHOBHBIX ropofoB Muauu. I'maBHBIA LEHTp — ropon
banramop, KOTOpBIi MO aHAJIOTHH C “CHJIIMKOHOBOW JOJNWUHOW"
Ha3bIBAIOT “ CHJIMKOHOBBIM ILIATO”, B STOM TOpOJE TOMHMO CamMHuX

% http//www.nasscom.org
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Kommanuil pazpaborunkoB 1O pacrnomaraercsi 60ybIIOE KOJHYECTBO
HAy4YHO-MCCIIE0BaTEIhCKIX M 00pa3oBaTeNbHBIX HHCTUTYTOB. B 2000
r. 6onee 500 kommaHwWii, PacHOIOKEHHBIX B STOM TOPOAE U €ro
OKpECTHOCTSIX, dKcnoptupoBanu [10 Ha cymmy OGonee 1 mipn. Ioiu.
Eme nByms nentpamu paspadbotku [10 sBisioTcs ropoga: Mymbau u
UYennau.

B 2000 r. 8 Uagnu Owuto 3apeructpupoBaHo 1800 mareHTOB,
npudeM 65% w3 HUX HWHOCTpaHHBIMH KOMMaHWsAMHU. HamOomsree
KOJINYECTBO TATEHTOB OBLIO 3aperHCTPHUPOBAHO B OOJIACTH XUMHH,
OHMOJIOTHH, CENTLCKOTO XO035MCTBA, GU3UKK 1 MEAUIUHEI.

[IpoBoas aHAMM3 OCHOBHBIX BBICTaBOK, NMPOBOIUMBIX B WHanwy,
clelyeT OTMETHTh OCHOBHBIE OTpaclieBble HampaBieHus. BricTaBku
MO 3JIEKTPOHHKE M HWHPOPMALMOHHBIM CHCTEMaM IIPOBOAATCS B
Mywmbau, barramope — nByx menTtpax passutus UT cekropa, a Takxke
KpynHeiieM BbICTaBOYHOM ropone - Jemu. Ilockonsky B MHouu
MOJy4HyIa 3HAYUTEIbHOE pa3BUTHE (hapMaleBTUIECKas U XUMUYECKas
oTpaciy, TO IIHPOKO paclpoCTpaHEHbl BBICTABKM B  3THX
HampaByieHUsx B ropoae Jenu. MHaus sBIsieTCS MUPOBBIM LEHTPOM
METAJUTypTUYeCKOM MPOMBILUIEHHOCTH, B 3TOH CTpaHE E€XEroJHO
MPOBOMATCS BBICTABKM B 3TOM orpaciu — B Jlemn, bombee u
Xatimapabane. ['opon Jlemm sBisieTcss HamOollee TPUBIEKATEIHHBIM
JUTS TIPOBEICHNSI B HEM BBICTABOK, HA KOTOPBIX Mable MPeaIpUsITHS
WHHOBALIMOHHOTO CeKTopa MOCKBBI MOTYT TpPEACTAaBUTH CBOIO
MPOAYKIIHIO, KOTOpasi He UMEEeT YeTKOM OTpacieBoi crenrain3aiyy.
Hns npoBenenust BeictaBok B otpacinu UKT Hawnmydmmmu mectamu
MOTYT SIBJISITECS ropoaa banranop u Mymbau, Tak Kak OHH SIBJISIFOTCS
MECTaMH  COCPEJOTOYEHHsT OOJBILIOrO KOJMYECTBA BEHUYPHBIX
(OHOB, MOTEHIMANBEHBIX WHBECTOPOB IJIsl MallbIX MPEANPHATHH, a
TaK)k€ MMEHHO B 3TUX TOpojiaX CleAyeT HCKaTh BO3MOXHOCTH IS
cObITa TPOAYKIIUU CQepbl BBICOKUX TEXHOJOTMA HA WHIMUCKHUN
PBIHOK.

3.1.5. Anaau3 peiaka ctpad EC ¢ Touku 3peHust BO3MOKHOCTH
NPOABUKEeHUS] HHHOBALMOHHOH MPOXYKIMH
MAaJIbIX NpeanpusaATHii r. MOCKBBI.

B 2000 r. EBpomeiickmii CoBeT B3I Kypc Ha CO3JaHHE
WHHOBAIIMOHHOW 3KoHOMHUKH. Ha cammute B Bapcenone B 2002 .
ObuTH c(HhOpMYITHPOBAHBI OCHOBHBIE 33724l M HANPaBIICHUS Pa3BUTHS,
cpenu KOTopeix: yBenmuenue accurHanuii Ha HMOKP u3 wactHOTO
cektopa, ¢ momoripio dero Kk 2010 r. miaHMpyeTcss JOBECTH JOIIO
3arpar Ha HUOKP or BBII ¢ 1,9% mo 3,0%, nampHeiimas
KOOpIMHALUS WHHOBAllMOHHOW TIOJUTHKM M CO3JaHHE €IUHOTO
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€BpOINEIICKOT0  MCCIENOBAaTENbCKOTO IPOCTPAHCTBA C  YUYETOM
pacumpenus EC.

[IpyunHOl mpoBO3rNalmIEHUs] Kypca Ha HHHOBAIIMOHHYIO
9KOHOMHUKY cTajo nocteneHHoe orctaBanue EC ot CIIA u SAnonun B
BBICOKOTEXHOJIOTHYHBIX  cepaX, HaNpsIMyl  CBSA3aHHBIX  C
uHHOBaNUAMU. OCHOBHBIMU NPOOJIEeMaMi WHHOBAIIMOHHOHN MOJIUTHKA
EC sBnsitoTcst: ero jganbHeWllee paclIupeHue, CTapeHUE HAaCEJICHUS,
pazauyusl B MHHOBAIIMOHHBIX CUCTEMAaxX U CTENEHU HMHHOBALIMOHHOTO
Pa3BUTUS TOCYIAPCTB..

[IpruopuTeTHEIMI HaIMpaBICHUSIMU WHHOBAIIMOHHOM TIOJUTUKH
EC ObuIH BBIIEIEHDI .

* VIyYIICHHEC WHHOBAllMOHHOW CpeAbl IyTeM  YCHJICHHS
MHHOBAIMOHHOMN COCTaBJISIONIEH BCEX HarpaBJeHUI
HalOHANbHBIX MNOJUTHK U UX UHTETPALNH;

* CTUMYJIUPOBAaHUE PBHIHOYHOTO CIpOca HAa HWHHOBAaUUU U
HCIIOIb30BaHNE KOHIIEIIIHN “ mupupyronmx” PBIHKOB,
MIPEANOIaraoen TIOZICPIKKY PBIHKOB, Haubosee
BOCITPUUMYHBBIX K HOBOBBEICHUSM;

* CTUMYJIUPOBAaHUE WHHOBAUUUA B TOCCEKTOpE, IPEOIOJICHHE
OIOPOKPATHUYECKOTO KOHCEpBaTU3Ma roCyJapCTBEHHOM
aIMUHUCTPALINH;

* YCUJICHUE PETMOHAIbHON MHHOBALIMOHHOW MOJUTHKHU.

HoBwle HampaBieHust crparerud EBpocoro3a B 00iacTu
WHHOBAIlMOHHOW TOJIMTHKU TIONYyYWUIIU pa3BUTUE B €ro IIECTOH
Pamounoit mporpamme HUOKP. Ota mporpamma c¢ 6romxerom 17,5
MJIpA. €BpO MpPeIyCMaTpUBAET CO3JaHHE eauHoro EBpomelckoro
WCCIIEIOBATEILCKOTO ~ MPOCTPAHCTBA, KOTOPOE  TIO3BOJHIIO  OBI
O00BEIMHUTL PECYPCHI BCEX EBPOIICHCKUX TOCYIapCTB, B TOM YHUCIIC
cTpaH-kaHAuAaToOB Ha Beryiuienue B EC, a Taxxke Poccun, rocynapcts
CHI' um mnpouux TpeThux cTpaH. B mporpamme wuHTerpauuu
WCCIIEAOBAHUN BBICICHO CEMb IPUOPUTETOB:

* co3maHre MHPOPMAIIMOHHOTO O0IIEeCTBa,

* HAYKH O OKWU3HH, TEHOMHKA W OWOTEXHOJOTHS  JUIs

3IPaBOOXPAHCHHS;

* HAaHOTEXHOJIOTMM M  HAHOHAyKH,  WHTEJUIEeKTyalbHble"
MHOTO()YHKIIMOHAJILHBIC MaTepHalibl, HOBBIE YCTPOWCTBA U
MIPOU3BOACTBEHHBIE MTPOLIECCHI;

* a3pOKOCMOC;

* Ka4yecTBO U 0€30MacCHOCTH ITPOYKTOB TUTAHNS,

% “Hosele HaIpaBJICHUs MHHOBAIIMOHHOW monutuku EC”
Haranss Illemro6ekast.
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* 3alIUTa OKPYKAIOIIEH CPebl M CO3TaHHIe DKOCHUCTEM;

* HacelleHHe KPYMHBIX TOPOJOB WM TPOOJIEMBI YIPaBICHHUS B

o01miecTBe, OCHOBAHHOM Ha 3HAHUSX.

Co3nmanue  eamHoro  EBpomeiickoro  MCCIeI0BaTEILCKOTO
MPOCTPAHCTBA MPENyCMAaTPHBAaET BOBJICUCHHWE B HETO HE TOJBKO
CTaphIX, HO ¥ HOBBIX WwieHoB EC, a Takke rocyqapcTs, MOIMUCABIINX
corJameHne 0 HayYHO-TEXHHYECKOM COTpyTHUYeCTBe ¢ EBpocoro3om
(B 2001 r. Takue coriamieHuss MOANMUCaHbI ¢ Poccueil, YKpauHOH,
MaumsToit u MHmueit).

Ocobass  ponb TMpH 3TOM  OTBOAMTCS TOCYAapcTBaM ¢
pa3BUBAIOLIEHCS U NEPEXOJHON 3KOHOMUKOU. B oTHOomeHnun Poccun
u gapyrux crpan CHI' mnpeamomaraioTcst COBMECTHbBIE —YCHIINA,
HampaBlieHHBIE, BO-TIEPBHIX, HA CTAOWIM3AIMI0 WX HAYYHOTO
MOTEHIIANa, BO-BTOPBIX, HA PEIICHUE MPEICTABIIIONNX B3aWUMHBIN
uHTepec mpobieM B TakuxX oOOJACTAX KakK 37paBOOXpaHEHUE U
obecrieyeHrne HSKOJOTHUECKON Oe30macHoCTH (BKITIOYAsS SIAEPHYIO),
SHEpPreTvKa, HepacnpocTpaHeHue BoopyxeHuil. Poccus — yxe
y4acTBOBaJIa B KadecTBe CyONOApsAYMKa B TPEThbEH, YeTBEPTOH U
msatoir  Pamounsix mporpammax HUWOKP, rmaBHbEIM o0Opa3zom B
(yHIAaMEHTATBHBIX HCCIEAOBAaHUSAX. B XO0me BBIONHEHHS TISTON
PamouHoif mporpammbl 0OHa ObLTa 3aeiicTBoBaHa B 122 mpoekTax.

B 2003 r. crpanst EC 3arpatunu na HUOKP 211,2 mnpa. mgos.,
HaunOonbimue otanciiennss Ha HUOKP Ovimi otmeuens! B ['epmanun —
57 mupa. momn., ®pannuun — 37,5 mupa. pomwt., BenukoOpuranuun —
33,5 mupa. nomr., Utammu — 17,7 mupn. mpomn., Ucnaawmm — 11 mopy.
o, u HIserun — 10,3 mupa. momn.™ Otuucnenus Ha HUOKP B EC
cocrapumu 1,9% ot obmero BBII, mpu sTomM Hambompmas mois
xapakrepHa s lsenuu — 4,3% u Gunnsaaaun — 3,5%.

B 2003 r. gons wactHOro cekropa B pacxogax Ha HUOKP EC
cocraBuna 54,5%, mnpaButenscTBo mnpoduHancuposano 34,8%
HUOKP, B To Bpemst kak B CIIIA 3tu moka3aTenu paBHbI: 66% u 28%,
COOTBETCTBEHHO. Takoe OTCTaBaHWE B pa3BUTUU  YaCTHOTO
¢unancupoBanns HUOKP 3actaBmio eBpomeiickoe NpaBHTEIHCTBO
NPUHATh MEPBI TI0 €T0 CTUMYJIMPOBAHHIO, KOTOPBIE M OTPa3HJINCh B
mectoit Pamounoit mporpamme HMOKP.

% OECD Science, Technology and Industry Scoreboard 2003:
http://www1.0ecd.org.
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Puc Ne 3.5. Oruncienns Ha HUOKP u nosst oruncienuit Ha HUOKP
ot BBII B crpanax EC-15 (Mcrounuk: OECD Science, Technology and
Industry Scoreboard 2003: http://www1.0ecd.org).

Haubonpiass monss 9acTHOro Kamurtana B (UHAHCHPOBAHUH
HUOKP B EC ormeuaercs B: JlrokcemOypre (90,7%), OunisiHIMN
(70,0%), T'epmanuu (66,1%) u Benbruum (64,3%), HauMeHbIIas — B
IMopryramuu (31,5%), I'pennn (33,0%) u Benukobpuranuu (43,9%).
Ecnm mmskas nonst B I'penmn u [Mopryramum MoryT OBITH 0OBSCHEHBI
HE3HAYUTETbHBIM PAa3BHTHEM JTOTO CEKTOpPa M HAXOXKICHUEM €ro
TONBKO Ha craguu (QopMuUpoBaHus, TO Ui BennkoOpuraHuu 35TO
cylecTBeHHas npodiaema. UToOb! criocoOCTBOBATh YBEIUUCHHUIO JIOJIU
yacTHOTO cektopa B ¢unancupoBanmun HWOKP, mpaButenscTBo
BenmukoOputanun TpeANpUHSIO LENBIH PAI Mep, Cpeau KOTOPBIX
BBeneHHBIH B 2002 r. HaNmOTOBBIM KPEAWT ISl OCYIIECTBISIOIIMX
HUOKP manbix u cpennux GupM; pacliupeHHe U yTOYHEHue pador,
kBamuduuupyembix kak HHOKP; ormena oxono 40 Hopw,
PETYIUPYIOUIHNX JESTETHbHOCTh KOMITAHHHA.

Bonee 63% ot Bcex cpencts, 3arpadennbix Ha HUOKP B EC,
MOCTYMAlOT B MPOMBINUIEHHOCTh, 22% — B BBICIIHE Y4eOHBIC
3aBenenus u 13,4% - B rocynapcTBeHHbIE yupexxaenns. HanOombimas
JIOJISI CPE/ICTB, HAMpPABISEMbIX B MPOMBIIUICHHOCTh, XapaKTepHa IS
CTpaH ¢ OOJBIION Noel YacTHOTO (PMHAHCUPOBAHUSI.

B 2003 r. 46,9% Bcex nporenennsix B EC HUOKP mpunutice
Ha BBICOKOTEXHOJNOTMYHBIH cekrop, 42,0% — mH©Ha cpenne-
BBEICOKOTEXHONOTHYHBIN cektop W 11,1% — Ha cpemHe-HU3KO-
TEXHOJIOTHYHBIH ¥ HU3KO-TEXHOJIOTUYHBIH CEKTOP.
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Bonpmias yacTe Bcex mpaBUTENbCTBEHHBIX cpeacTtB Ha HMOKP
HanpaBJseTcsl B TpakaaHcKuil cexrop. HamOomnbimas nojast BOGHHBIX
HUOKP cpemu crpan EC ormedaercs B Ucnmanmm — 40%,
Benukoopuranuun — 35%, ®paninuun — 30%, [leeuuun — 20%. Bo
MHOrux crtpanax EC moutu otcyrctByer (Menee 1%) BoeHHBIN
HUOKP, cpemu wmx: [Janus, Asctpus, bensrus, [penus,
JliokcemOypr, Ilompma. 3a mepwox c¢ 1995 r. mo 2003 r.
npasutenscTBeHHoe GuHaHcupoBanue HMOKP B EC Bripocio Ha 29,
Haubonpmuii poct 0b1 oTMedeH B cnmanmm — 13%, [lopryrammm —
10%, Upnauauu — 9% u [lIsernu — 6%.

Tabauya Ne 3.6

HNunoBanuonnsie auaepsl crpan EC-13
10 0TPAC/SIM IKOHOMHKH

CekTtop NHHOBAaUMOHHBbIE JTUAEPHI
IIpoMBbILIJIEHHOCTD!
MMHIIEBEIE
MPOIYKTHI, Janams Hunepnannpt Bensrusa

HaIIUTKHU U Tabak
TEKCTHIIb H MIPO-

JIYKTBI U3 TEK- OuHIIHIUS benprus I'epmanus
CTHIISL

XUMHKATBI

1 XUMHYECKHUE Janams benerus IBerms
MTPOYKTHI

KayqyKkn ABctpus benbrus IBerms

U IJ1aCTMacCChl

Jpyrue HemeTa-
JIMYECKHUE
MUHEpaJIbHbIE
MIPOAYKTHI

HUranus Dunnauausa I'epmanus

OCHOBHbBIE
MaTepuasl
MPOJYKTHI U3
MeTaia, 3a
HCKITIOUCHUEM
MalIiH

ABctpust Dunnauaus IBenus

Dunnanans I'epmanus Bensrus/Uranus

% European Trend Chart on Innovation (Exploring Innovation Performance
by Sector: http://trendchart.cordis.lu/scoreboards/scoreboard2004/index.cfm
(6e3 yuera BenukoOpuranun).
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Cekrtop

HNHHOBALIMOHHDbIE JUJ1epbl

HpOM])IIII.]'IeHHOCTb:

1 000pyHOBaHUS

MaIIHHbI
1 000pyIOBaHME

DuHIIHINA

I'epmanus

Hunepnanas

3IIEKTPOHHOE
U ONITHYECKOE
o0opynoBaHue

Dunnanans

benwrus

Hunepnannel

TPaHCIIOPTHOE
obopynoBanue

I'epmanus

ABctpus

OpanHuus

Yeayru:

OIITOBAs
TOPTOBIIS

1 KOMHCCUOHHAs
TOPTOBIIS,

3a UCKIIOYEHUEM
MOTOPOB

M aBTOMOOMJIEH

IBenmsa

Dunnauausa

Benprus

TPAHCHOPT,
XpaHEeHHUe U
KOMMYHUKAIHS

Opaxnus

ITopryranus

Bensrus/
Hunepnanas

OHM3HEC YCIAYTH

benprus

AgcTpus

DunIIHINS

KOMIIBIOTEPHI U
CMCXKHaA aCs-
TCIbHOCTh

I'penus

benprus

DuHIAHINA

B mabauye Ne 3.6 mpencraBieHbl OCHOBHBIC WHHOBAI[MOHHBIC

mugepel EC mo orpacisaM 3KOHOMHKH. benbrus,

I'epmanus u

QUHIAHINS 3aHUMAIOT JIUIUPYIOIIKE MTO3UINH B 5 0Tpacisax, NpuaeM
benbrust u OuHIAHANS HAXOAATCS HAa NEPBOM MecCTe, B 3 OTPACIAX
kaxnas. Cpenum JUAEpPOB BCErO B OAHOW OTPACiIM HPEACTaBIICHBI
Takue cTpanbl Kak I'penun u Ilopryramus, B aByx — @paHuus u

Uranus.



Tabauya Ne 3.7

OTtpacieBasi cienMaJu3anus pa3BUTHA HHHOBAIUIA
no crpanam EC

2 HamnooJiee
HMHHOBAIMOHHO
pa3BHUTHIE OTPACTH
NPOMBIIILJIEHHOCTH

[pombiiieHHast

crenuaIH3anus
(BBICOKOTEXHO-
JIOTHYHAs,

CpeIHsisi, HU3Kasi)

Haubogee

HHHOBAIH-

OHHO pa3-
BUTBII CEKTOP

cepsl yeayr

ABCTpusA XUMHKATBI U XHU- CPEIHEBBICOKO, Ou3HeC yCIayru
MHYECKHE MPO- Cpe/IHEe-HU3KO
JIyKThbI, OCHOBHBIC
MaTepHaJIbI
Beabrus JNEKTPOHHOE U BBICOKO, Cpe/IHe- KOMITBIOTEPHI U
onrtuyeckoe 000- HU3KO, HU3KO CMEXHAs
PYZIOBaHUE, XUMU- JeSITeTIBHOCTD
KaThl 1 XUMHUYECKHUE
MPOYKTHI
JManus XMUMHKATBI U XHU- HHU3KO KOMIBIOTEPHI U
MHYECKHE MPO- CMEXHAs
JIYKTHI, JJIEKTPOHHOE JCSITeIBHOCTD
U ONITHYECKOE
000pyIOBaHHe
®Dun- 3JIEKTPOHHOE U BBICOKO, CpEIIHE- KOMIIBIOTEPHI U
JISTHTHSA ONTHYECKOE 000- HHU3KO CMEXXHAs
pyJOBaHUE, XUMH- JIeATEILHOCTh
KaThl U XUMHYCCKHUEC
MPOAYKTHI
®pannus ANEKTPOHHOE U CPEIHEBBICOKO KOMITBIOTEPHI U
OIITHYECKOE CMEXHAs
obopynoBanue, JESITEIbHOCTD
XUMHUKATHI U
XUMHUYECKHE
MPOAYKTHI
Tepmanus TPaHCIIOPTHOE CPEIHEBBICOKO, KOMITBIOTEPHI U
obopynoBanue, Cpe/IHe-HU3KO CMEXHAs
3JIEKTPOHHOE U JeSITeIIBHOCTD
ONTHYECKOE 000-
pyAOBaHHUEe
I'penus 3JIEKTPOHHOC U CPEIHECHU3KO KOMIIBIOTEPHI U
OINTHYECKOE CMEXXHAs
obopynoBanue, JIeATEIbHOCTh
OCHOBHBIC

MaTEepHAJIBI




85

2 IIpombiIeHHAS Haubouee
Hanbo1ee
MHHOBALHOMHHO crenuaH3anus WHHOBALU-
(BBICOKOTEXHO- OHHO pa3-
Pa3BHTLIEC OTPACIH JIOTHYHAas, BHUTBIi CEKTOP
MPOMBIIIJIEHHOCTH
cpenHsisi, Hu3Kas1) | cdepsl yeayr
Hranus 9JIEKTPOHHOE U CPEIHEHH3KO, Ou3HeC yCIyru
ontuyeckoe 000- HH3KO
pyZOBaHHE, XUMU-
KaThl 1 XUMHYCCKHE
MIPOAYKTHI
JIrokceM- OCHOBHBIE CpeHe-HHU3KO, KOMIIBIOTEPHI U
oypr MaTepHasl, HH3KO CMeXKHas
TEKCTUJIb JCATCIIBHOCTD
U TIPONYKTHI
U3 TeKCTHJLS
Hupep- 3IIEKTPOHHOE U BBICOKO, Cpe/lHEe- | KOMITBIOTEPHI U
JIAHJIBI OTITHYECKOE BBICOKO CMeKHas
obopynoBaHue, JeATEIEHOCTh
XHUMHKAThI U
XUMHYCCKHUEC
TPOIYKTEI
Mopry- TPAHCIIOPTHOE CPEIHEHH3KO, Ou3HeC yCIyru
rajims o0opyaoBaHue, HHU3KO
XUMHKATHI
U XUMHYECKHE
MIPOAYKTHI
Hcnanus XAMHKATHI U XH- CPEITHEBBICOKO KOMIBIOTEPHI U
MHYECKHE TPo- CMeXKHas
AYKTBI, TpaHC- JCATCIIBHOCTD
HOpPTHOE 000pYyIO-
BaHUE
HIBeuns XAMHKATHI U CPEIHEBBICOKO, KOMIIBIOTEPHI U
XAMHUYECKHE CpemHe-HU3KO CMeKHas
HPOAYKTHI, JeATEIEHOCTh
3IIEKTPOHHOE U
OTITHYECKOEC
000pyIOBaHHe
Tabnuya 3.7 paer TpencTaBIeHHE O JBYX OCHOBHBIC

IMPOMBIIJICHHBIX CIICHATIU3AlUAX PA3BUTUA I/IHHOBaHI/Iﬁ B CTpaHax
EC wu oxmHoli cnemmanuzaiuu B cdepe YCIyr. OJEKTPOHHOE U
ONTUYECKOEC O0OPYMOBAHHME W XUMHKATHI U XHUMHUYECKUE MPOTYKTHI
HAXOMATCSI cpeny Haubojiee HMHHOBAIHOHHO PAa3BHUTBIX OTpaciei
MPOMBIIIIJICHHOCTH TPAKTHUECKH BO BCEX CTPaHAaX, 32 UCKIIIOUYCHUE
JlroxcemOypra.
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B 2003 r. B EC 06pmo 3apeructpupoano 59,9 marentoB Ha 1
MJIH. 4eJNOBEK. MakcuManbHble 3HAUCHHS JITOr0 IOKa3aTens
ormevanuch B lIBerunm — 187,4 marenta Ha 1 MIIH. 4YEJIOBEK,
Ounnsuanun  (158,6), T'epmanum (137,2), JlokcemOypre (96,3),
Hunepnannax (86,6) u Januu (83,8). B 2000 r. na crtpanst EC
npuxoauiaoch 47% 3asgBOK Ha BbIIady MaTeHTOB (IO JaHHBIM
Esponeiickoro Ilatentnoro Oduca), va CIHIA - 28%, Snonuio —
20%. M3 crpar EC Hambomplnee KOMHYECTBO 3afBOK Ha BBIAYY
nateHToB Obui0 momaHo ['epmanmeit - 20%, ®pannmeit — 7%,
BenukoOpuranueii — 6%.

Oxono 30% oT Bcex 3asgBOK Ha BblAady mnareHToB B EC
otHocutes Kk cexkropy MKT, npuduem B OUHISHINN 3TOT MOKa3aTelb
paBeH 56%, Hunepnannax — 46%, Upnannun — 41%, [lIBennn — 38%.
3a mepuox ¢ 1991 r. mo 2002 r. mons UKT matentoB Beipocia ¢ 20%
na 30%.

Hnst MIPOBEICHUS BBICTABOK MaJTbIX MPEANPUSITAR
WHHOBALIMOHHOTO cekTopa MockBbl cpeau ctpan EC moryTt nmogoitu
I'epmanus u BenukoOpuranus. DTH CTpaHbl 3aTpayMBalOT OOJIBIINE
cymMmMmbl Ha passutue coOctBeHHbix HUWOKP, ¢unrancupyiort
3apyOeKHBIE MPOEKTHI, a TAKKE OHM, HapsLy C €Ile HECKOIbKUMHU
CTpaHaMH, SIBISIIOTCS LEHTPaMH COCPEJOTOYECHHS BEHUYPHOMH
akTUBHOCTH B EBpore.

B T'epmannn ocHoBHbIMH HampaBieHusiMu pa3sutust HHUOKP
OTpeJiesieHbl: OMOTEXHOJIOTHH, WCCIEIOBaHUSI TEHOMa, Jia3epHbIe
texHonoru, MKT, HaHOTEXHONOrMH, 3HEPreTUKAa, HalHOHAIbHAs
000pOHa, OKpy’Karomas cpela, HAyKd O KM3HU U a3pPOKOCMUYECKUE
uccnenoBanus. Ilo 3atparam Ha HMOKP I'epmanusa nHaxomutcs Ha
nepBoM Mecte B EC m Ha d4eTBepTOM B MHpe — S5/ MIPHA. JOJI.
Yactuelii cextop (¢uHancupyer B ['epmanum 66,1% HUOKP,
npaBuTenbcTBo — 31,1%. B otpacneBoii crpykrype 3arpatr Ha HUOKP
B ['epMaHnyn mpeoOnagaroT: TpaHCTIOPTHOE obopymoBanue — 27% ot
BCEX 3aTpaT, JJEKTPOHHOE W omnTmdeckoe obOopymoBanue — 20%,
XUMHYECKHe TPOAYKTHI © Xumukarel — 19,5%, wmammuel u
obopynoanue — 8,5%. VIMEeHHO TPOAYKIIUS MaJIbIX WHHOBAI[MOHHBIX
npeAnpusTiii MOCKBBI W3 3THUX OTpaciieii MoxKeT OBITh Hanbosee
BOCTpeOOBaHHON Ha pbIHKE ['epMaHuM, 00 3TOM CBUAETENLCTBYET M
CHenUaln3alysl IPOBOAUMBIX B HEH BBICTABOK. TaKKe MOBBILIEHHOE
BHUMAaHUE B I'epmanuu YIEINSIOT OMOTEXHONOTHUSM,
HaHOTEXHOJIOTUSAM U MEIULIMHE.

B I'epMaHuM BBICTaBKHM MaJIbIX WHHOBALMOHHBIX NPEIAIPUITHH
MockBbl MOTYT OBITH TPOBEJCHBI B TakWX Tropoiax Kak: bepmus,
I'annoBep, ®pankdypr-Ha-MaiiHe.
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IIpuopurerHpiMu  HampaBinenusmu  pazButus HUOKP B
BenukoOpUTaHUH — OTPEACNCHBI:  OMOTEXHOJOTHH  (MCCIEI0BaHHS
reHoMa), UKT, cpenu (byHIaMEHTABHBIX  HCCIICIOBAHMIA:
HAaHOTEXHOJIOTMH, KBAHTOBBIC BBIUMCICHHS, (POTOHMKA M CEHCOPHI,
okpyxkatomasi cpega. B 2003 r. BenukoOpuraHws 3arpaTuia Ha
HHWOKP 33,6 mupa. mosut., 4actHoe cekTop npodurancuposan 43,9%
HUOKP, mpasurensctBo — 31,3%. Hambomee BocTpeOoBaHHOW Ha
polHKE BenukoOpuTaHMM MOMKET OKa3aTbCs NPOAYKLHUS MajbIX
MHHOBALIMOHHBIX NPeanpusITH MOCKBBI M3 CIEAYIOIIUX OTpPAaCieH:
BO-TICPBBIX, OHOTEXHOJOTMM W MEOWIMHA — OTOH OTpaciu B
BenukoOputanuu ynensercss MOBHILIEHHOE BHHMAaHHE, BO-BTODBIX,
XUMUSI U (apMaleBTUKA, B-TPEThUX, MPOAYKIHS, HalpaBlIeHHAs Ha
noBblicHUe Oe3onacHocTH; B-4eTBepThlx, MKT; B-mATBHIX, HOBBIE
MaTepHajbl 1 HAHOTEXHOJIOTHH.

B BenukoOpuTaHuM HawiIy4llMM MECTOM JJISl IPOBEACHUS
BBICTABKM  sBiIsieTcsl  JIOHIOH, KpyNHEHWIIMH Topoj  CTpaHsl,
Ba)XHEHIINH (DUHAHCOBBIH, MPOMBIIUICHHBIA U BBICTABOYHBIA IICHTP.
[Toutn Bce caMble 3HAUMMEBIE BHICTABKU BennkoOpuTaHUU TPOBOAATCS
B JloHo0HE.

3.1.6. Anayu3 poinka npouux crpad (M3pauniab, Mekcuka,
Maanaiizus, llIBeiinapus) ¢ TOYKH 3peHUsT BO3MOKHOCTH
NPOABHKEHUS]I HHHOBALMOHHOI MPOIYKIMHI
MaJIbIX NpeanpusaTUii r. MOCKBbI

[loMumo cTpaH, ONMUCAHHBIX B JaHHOM pa3leie, CYIIeCTBYET
rpylma cTpaH, B KOTOPBIX ObUIO OBl IeJIecooOpa3zHO MPOBECTH
BBICTABKM C YYacTHEM MajblX HWHHOBAIMOHHBIX MPEANPHUITHR
Mockssl, cpeau Hux M3pawmns, LlBeiinapus, Mekcuka, Manaiizus u
ap. Ilycte 3TH cTpaHbl HE SBISIFOTCS MHPOBBIMU JIMIEPaMH IO
3arpatam Ha HUOKP, oHH SBIAFOTCS XOPOIIUME PHIHKaMHU IS CObITa
NPOAYKIIMHY, a TaKKe PhIHKAMH BEHYYPHOTO WHBECTHpOBaHus. Jlanee
OyzeT [&aHa KpaTkas XapaKTEpUCTHKAa HHHOBAallMOHHOTO pBIHKA
KaXJ0M U3 ITUX CTPaH.

Llgetiyapus.

B 2003 r. 3zarparer lseitmapuun mva HUOKP cocraBumm 5,62
MIpA. A0mL, 9To 2,65% or BBII crpaner®. YacTHblii cekTop
npogpunancuposan 69,1% HUOKP, rocynapcteo — 23,2%. B 2003 r.
73,9% accurnamuii Ha HHAOKP monumm B mpeAnpuHUMATEIbCKUN
cexkrtop, 22,9% - B BeICIIMe yuyeOHble 3aBeAcHus u 1,3% - B

3" OECD Science, Technology and Industry Scoreboard 2003:
http://www1.0ecd.org.
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rocynapcrBeHHslie yupexacuus. HUOKP B IIBelinapuu HanpaBiieHbI
Ha B TPaXTAHCKUH CEKTOp, B CTPaHE MPAKTUYECKU IIOJIHOCTBIO
orcyrctByeTr obOopornele HHOKP. DOtor ¢akt yka3piBaeT Ha
NOTPeOHOCTh CTpaHbl B CHCTEMax OE30MacCHOCTH M HAIMOHATBHON
oboponsl. 3HauutenbHble cpeactBa Ha HUOKP B IBeinapun
3aTpayMBalOTCS B XUMHUKO-(hapMaleBTHYECKOH MPOMBIIUICHHOCTH,

MAaIIMHOCTPOECHUH, B  TOM  4YHCI€  NpUOOPOCTPOCHUH U
BBICOKOTEXHOJIOTHYHOM CTaHKOCTPOCHHH, MEANIHCKOH
MPOMBIIIJIEHHOCTH.

[IBeiniapust 3aHUMAET NIEpPBOE MECTO B EBpOIE M0 KOJIUYECTBY
naTeHToB Ha 1 MJTH. YenoBek — 364, Ha 3Ty cTpaHy npuxoaurtcs 3%
BCEX MHUPOBBIX ITATEHTOB. B 0TpacieBoil CTpyKType HNATEHTOB IIEPBOE
mecto 3anumaer MKT — 25% Bcex mareHTtoB. Oxonmo 23% Bcex
n300peTeHUH  CTpaHbl  CO3JAeTCsi  WMHOCTpaHUAMH.  ODKCIOPT
IIBeiimapuy “MeeT BBHICOKOTEXHOJOTHUYHYIO crenuanu3anuio. OKono
75%  okcmopTa  JAlOT  BBICOKOTEXHOJIOTUYHBIE W CpefHe-
BBICOKOTEXHOJIOTUYHbBIE TOBaphl, 3KCIOPT TAaKOTO BHAAa TOBApoOB 3a
nepuop ¢ 1991r. mo 2002 r. Beipoc Ha 6%.

Coeumanu3anus npoBoaumbix B IlIBeilllapuu  BBICTAaBOK
OTpa’kaeT CUTYyallMi0 B MPOMBILUICHHOCTH CTpPaHbl, OOJBIINHCTBO
BBICTABOK MPOBOANTCS o XUMHUKO-(hapMarieBTUIECKON
NPOMBIIIIEHHOCTH M MEOUIMHE — MEHTPhl pa3Butus bazens u
Kenesa. Kpome npoaykuuu u3 3Tux oTpacieit Ha poiake LlBelinapun
MOXET  ObITh  BOCTpeOOBaHa  MPOAYKUHUS  WHHOBAIIMOHHBIX
npennpuaATiii  MOCKBBI W3  CIEAYIOMMX O0NacTeil: CHCTEMBI
Oe3omacHoCTH, MAaIIUHOCTPOCHHE u npubOpPOCTPOCHHE,
HaHOTEXHOJIOTMH, HOBble  Marepuanbl. LleHTpoM  pa3BuUTHUs
MamnHocTtpoeHus B lIBeiinapuu sBisercs ropoaa: Lropux u bageH.

Mexcuxa.

B 2003 r. Mekcuka 3atpatmia na HUOKP 3,62 mupg. nomn.®,
s10 0,5% ot BBII crpansl. ['ocynapctBo mpoduHancuposano 59,1%
HHUOKP, B TO Bpemsi kak dYacTHbEII cekTop Toibko 29,8%. Jloms
yacTHOTO cektopa B (mHaHcupoBannn HHUOKP B Mekcuke camas
MasieHbKas cpenu Bcex uwieHoB ODCP, 3710 sBusieTcs cephe3HeiIen
npoosiemoit st opranuzanmu HUOKP B crpane. B 2003 r. 30,3%
accurHaimii Ha HHWOKP mmm B npeanpuHUMATENbCKUM CEKTOD,
30,4% - B BoIcIHe yueOHbIe 3aBeAeHus U 39,1% - B rocymapcTBeHHBIE
opraam3ammu. B crpykrype HUMOKP mnpeobrmamaror mnpukiagHbie
uccnenoBanns — 45%, Ha paspaborkm mpuxomutcs 30%, Ha

% OECD Science, Technology and Industry Scoreboard 2003:
http://www1.0ecd.org
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¢dbyHmameHTansHbIe UccnenoBanusa — 25%. [is Mekcukn xapakTepHa
BBICOKAsI JOJII MHOCTPAHHBIX KOMIIAHMH B CO3JaHUU M300peTeHHH —
60%, B CTpaHE  pacloJOXKEeHO  OONbIIOE  KOJUYECTBO
HccenoBaTenbCKux 1eHTpoB cocennux crpan: CHIA u Kananei. B
CTPYKType  3Kcmopra  MeEKCUKH 77%  npuxogutcs — Ha
BBICOKOTEXHOJIOTUYHbIE M CpEIHEe-BBICOKOTEXHOJIOIUYHBIE TOBAPHI.
Poct skcmopra Takoro Buma ToBapoB 3a mepuoxa ¢ 1991 r. mo 2002
r.coctaBui 18%.

B 1menom MOHO KOHCTaTHpPOBAaTh, YTO AOCTHXEHUS MEKCHUKU B
WHHOBAIIMOHHOW  HSKOHOMHKE BecbMa  HEBENWKU. [IpoOiembl
WHHOBALIMOHHOM  CHCTEMBI  CTpaHbl  CBfI3aHBl C  HHU3KUM
¢unancuposanmem  HUOKP,  orcyrcTBHeM  CBSI3U  MEXKIy
rOCyJapCTBEHHOW CHCTEMOW YHHBEPCHTETOB M YACTHBIM CEKTOPOM,
HeOJIarompusaTHOM cpemoil ans pas3BuTusi OW3HEca, a TaKkKe
OTCYTCTBHEM HHCTUTYTOB, NMOAJECP)KHUBAIOIINX WHHOBALMK HAa CTaJAUU
MpeIeCTBYIONIEH KOMMEPLIUATU3AIIHH.

Ho B mocnennue roasl B CTpaHe HAMETHUJINCH IOJIOKUTENIbHbIE
TeHaeHuUU. CBA3aHO 3TO, B IEPBYIO OdYepelb, C ACSITEIbHOCTHIO
CoBera mo Hayke W TexHOJNOTHSAM M €ro mnporpaMMod ABaHYH.
[Iporpamma ABanuwm, paspabortanHas B Hadane 2000x romos, cTana
YacThI0 HAYYHO-TEXHOJOTHYECKOW CHUCTEMBI, OpPUCHTUPOBAHHOW Ha
MOJICP’KKY CO3/IaHUS MHHOBALIMOHHBIX OM3HECOB Ha KOMMEPUYECKOH
CTaJAuM TpoeKkToB. B mporpamme ompeneneHsl MPUOPUTETHBIE
HanpasneHus g passutuds HUOKP B Mekcuke, cpeau KOTOPBIX:
MH(POPMAaILIMOHHBIE TEXHOJIOTHH, 3JICKTPOHUKA U TEICKOMMYHHUKALHH,
OMOTEXHONOTMU I/l 3APABOOXPAHEHUS, OMOTEXHOJOTHUH IS
MHIIEBOI MPOMBIIUICHHOCTH, HOBbIE MaTepuabl (C HAHOCTPYKTYpOii),
TEXHOJIOTMM B HWHTEpecax YCTOMYMBOTO pa3BUTUS M  OXpaHbl
OKpYy’Karolllel Ccpeapl, Pa3BUTHE SHEPrOpeCcypcoB, IPOMBIIUICHHBIE
TEXHOJIOTMM B HWHTEpecax MaJblX W CpPEeIHUX MPEANpPHUATHH,
MHPPACTPYKTypHBIE U CTPOUTEJIbHBIE TEXHOIOTUH U 3(PeKkTuBHBIC
peLICHNs YOBIETBOPEHHSI COLUATBHBIX HYX HACEICHHS.

Crnenmanu3anusi BHICTABOK MEKCHKH YKa3blBaeT Ha HEKOTOpBIE
MpUOPUTETHBIE OTpacieBble HampasiaeHus pazsutust HUOKP crpansl,
W3 KOTOPBIX NPONYKIHS MalblX HMHHOBAIMOHHBIX MPEIANPHUITHR
MoOCKBBI MOKET OBITh MHTEpECHa U BOCTpeOOBaHAa HA MEKCHKAHCKOM
pbiHKke. [JoMuMO OTMEUYEHHBIX B MporpaMme ABaHYM HaIpaBiICHUIA,
cienyer BBIJICJIUTD ABTOMOOMJIBHYIO u He(Tera3oByro
MPOMBIIIIIEHHOCTh. ABTOMOOWJIbHAS NPOMBILUICHHOCTh pa3BUTa B
CTpaH€ BCIIECTBHE ayTCOPCHHIAa MHOTHX IPOU3BOACTBEHHBIX
nporieccoB kommanusmu CIIA, a mnpoxykius u3 He(TerazoBou
MPOMBIIIIJICHHOCTH MOKET OBITh BOCTpeOOBaHA Ha phIHKE MeKCHKH,
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TaK Kak 3Ta CTpaHa ABJSIETCS KPYNHBIM JOOBITIYMKOM U 3KCIIOPTEPOM
3TUX HPUPOIHBIX pecypcoB. Hawmimydmmm MecToM Ui MPOBEACHUS
BBICTAaBOK B MEKCHKE SBJISIETCSl CTONMLA W KPYIMHEHIIMHA Topof
cTpaHbl — MexuKo.

HMspauns.

B 2003 r. U3zpauns 3atparun va HUOKP 6,61 mup. o, sto
511% or BBII ctpanbl — cambiii OONBINON MOKa3aTedh B MHpE.
Yacrnsiii cextop npodurancuposan 60,1% HUOKP, rocymzapctso —
299%. B 2003 r. 74,0% accurmanmii ma HUMOKP mnonum B
npeAnpuHUMaTenbekuii  cektop, 16,9% - B Beicmime y4yeOHBIE
3aBefieHUst U 5,5% - B rocynapcTBeHHbIE yupexaeHus. B cTpykrype
HUOKP mnpeobnanaroT mpukianHble HCCIEIOBAHUS U pa3pabOTKH —
o 35%, Ha QpyHAaMeHTanbHbIe nccnenoBanus nmpuxonutcs 30%.

OnHuUM U3 BEOyIIMX CEKTOPOB SKOHOMHMKHM M3pamns sisercs
anekrponHas uaayctpusa. B 2001 r. ee obopot cocraBun 14,25 munpy.,
a skcropt — 11,75 mupa. nmonn. B oOmied ClI0XKHOCTH B Hed
3ajieicTBOBaHO 62 ThIC. 4enoBeK, cBbimie 60% W3 KOTOPBIX YYEHBIE,
WH)KEHephl M TEXHUKU. BcelenctBue  3TOr0  KIIFOUEBBIMHU
HampaBieHusimu  HUWOKP  W3pauns  ABIAIOTCS:  COyTHHKOBBIE
TEJIEKOMMYHHKALIUH; cpencTaa uQpoBoit panuocssizy,
IIMPOKOIIOJIOCHBIE, ONTHUYECKHUE M COTOBBIE TEXHOJOIMH, MHTepHeT 1
MyJbTUMENNA;  TelIeMEIWIMHA;  MHKDOIJICKTPOHHKA;  CETEBOE
ympasiieHre. borploe 3HaueHHEe B SKOHOMHKE TOCYAapCTBa MMEIOT
BeHUypHble mpennpustus. Ceituac 3mech neiictByer cBbime 2000
HAUMHAIOIIMX KOMIIaHUH, U MO 3TOMY ITOKAa3aTeJI0 CTpaHa 3aHUMAaeT
BTopoe Mecto B Mupe mnociae CIHIA. T'ocymapcTBO aKTHUBHO
NOJ/IEPKUBAET Majblil OM3HEC, BBIACIASA €XKETrogHO 2—3 MIIPA. IO
Ha pa3BUTHE OTHUX MpeanpusTuii. Hambonblias WHBECTHIIMOHHAS
aKTUBHOCTH B M3pausie mposBisieTcs B CEKTOpax TEIeKOMMYHHKAIUH
(42%), mpoumsBoactBa I1O (20%), Ouorexunonoruit (14%) wu
Wnrepuera (9%).

Baxunoii orpacieio HUOKP B U3paune senserca BIIK. C Touku
3pEHUSI HAy4HbIX HWJEH, TEXHOJIOTHM, OJIIEKTPOHUKA U XaWTeka
W3paniibcKas BOCHHAs MPOMBIIUIEHHOCTh CTOMT Ha OJHOM M3 MEPBBIX
MecT B Mupe. CTpaHa 3aTpaunBaeT OTPOMHEIC CPEJCTBA Ha pPa3BUTHE
coocrBenHoro HUOKP B atoii chepe, a Takke SBISIETCS HMIIOPTEPOM
MPOAYKIHH M TEXHOJOTHH. PoccHsi MMeeT TeCHbIE KOHTAKTHI B 9TON
chepe c Mspamnem, mo3ToMy MNPOAYKLHS MajbIX HWHHOBAIIMOHHBIX
npennpuaTuii MOCKBBI B3 3TOM 00JacTH MOXKET OBITH BOCTpeOOBaHA

% OECD Science, Technology and Industry Scoreboard 2003:
http://www1.0ecd.org
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Ha peiHKe WM3pamns. Takxke, cpequ NPHOPUTETHBIX HAIPaBICHUN
passutusi HUOKP B U3paumne crnemyeT BBIIEIUTH: OMOTEXHOJOTHH,
MEIUIUHY, (apMaleBTUKy M XUMHIO, OKPYXKAloIlyl0 Cpemny,
HAHOTEXHOJIOTHH, €CTECTBCHHbIC HayKH ((H3KKa, MaTeMaTHKa, XUMHUS
u 11p.)

Crienmanuzanys IpoBOAUMBIX B VM3paumne BBICTaBOK YKa3bIBaeT
Ha yXe BBIJCJICHHbIC IPHOPUTETHBIC HANPABICHUS PAa3BUTHS
HUKOKP B cTpane, cpenu KoTopbix nepseie Mecta 3aHumarot: UKT,
cUcTeMBbl Oe3omacHOcTH U OuorexHosoruu. ['eorpadus mpoBOAMMBIX
BBICTaBOK yKa3blBaeT Ha TO, YTO HAWIYYLIIMM MECTOM IPOBEICHUS
BBICTABKM W TPE3EHTAllMd TNPOAYKIUN MajblX WHHOBALMOHHBIX
npeanpusaTuid MockBHI siBsieTcs Topo Tenb-ABUB.

Manaiizus.

B 2002 r. Manait3us 3arparuina Ha HUOKP 2,5 mopn. uonnfm,
510 0,69% o1 BBII crpansi®’. YacTHslit cextop duuancupyer 51,5%
HUOKP, rocynapcrso — 32,1%, Briciive yueOHbIe 3aBeaeHus — 4,9%.

Haunbonpmme cymmbr Ha HUOKP B Manaiizun 3atpaynBaroTcst
Mo clenyronmM HamnpapieHusM uccienoBanuii: UKT, xumusa. B
CEKTOPE COLMAIBHBIX HAYK TOMUHHUPYIOT 3aTpaThl HA SKOHOMHUYECKOE
pasBurre. CienyeT OTMETUTh HPAKTHUECKH IIOJHOE OTCYTCTBHE B
Mamnaiizun HVOKP, HampaBieHHBIX Ha HallMOHAIBHYIO 00OpoHY. B
2002 r. namOonbllee KOIUYECTBO IMATEHTOB B Manaii3uu ObLIO
MOJYYEHO B CIEAYIONINX 00nacTsax: xumus — 334, aneKTpoHnka — 323,
TpaHncnopt — 236, ¢usuka — 228, Hayku 11 yenoBexa — 206.

I'eorpadus pacnpeneneHuss WHHOBAIMOHHBIX (pupMm Mamnaifzun
BEITJISIANT CIEAYOINAM oOpa3oM: 87% Bcex HMHHOBAIMOHHBIX (UPM
pacmoyioKeHbl Ha TOIyocTpoBe Mamakka, HauOonbllee UX
konmnuecTBo B llltatax Cenanrop u Kyana-JIymmyp.

Crnenuanuzanus IPOBOJUMBIX B Mastaii3suu BEICTAaBOK MEKCUKHU
yYKa3bIBaeT HAa HEKOTOpbIE MPUOPUTETHBIE OTPACIEBBIE HalpaBICHUS
pazeutuss HUOKP crpaHbl, U3 KOTOpPBIX MNPOAYKLUUS MAalbIX
WHHOBALIMOHHBIX NPEANpHUATHII MOCKBBI MOXKET ObITh MHTEpPECHA U
BOCcTpeOOBaHa Ha PhIHKE cTpaHbl. Cpeau 3THX HAIllpaBICHUH clexyeT
Beienuth:. MWKT  (BaxkHelmiass OTpaciib SKOHOMHKH —CTPaHbl),
Heprexumuueckass U Xumuueckas orpacnu (Manai3ust - KpymHBIR
JIOOBITYMK HeTH M rasa, B HEW PeryyspHO MPOBOJATCS BBHICTABKH MO
9TUM HAalpaBJICHUSIM), HAlMOHAJbHas oOOpoHa (CTpaHa He HMeeT
cobctBenHoro pazsutoro HUOKP B »T0#i oGmactu, mosTtomy B Heit

4O UNESCO Institute for Statistics: http://Www.uis.unesco.org
“ Malaysian Science & Technology Indicators Report 2004:
http://lwww.mastic.gov.my



92

HECKOJIBKO pa3 B roj mpoBoasatcs BeicTaBku o BITK). Hawmydrmm
MECTOM JJisl HPOBEICHMS BHICTABOK B Manaii3suu sBIsSe€TCS Topoj
Kyana-Jlymmyp — cTonuma rocygapcTBa, a TakkKe OIOUH U3
KpYTHENIINX NHHOBAIIMOHHBIX IIEHTPOB CTPAHBI.

3.1.7. OcHOBHBIE BBLIBOIBI

B Tabmune 3.8. npuBeneH mepeveHb CTpaH, ropoaoB (paiioHOB
CTpaHbl), C KOTOPBIMH I[eJecO00pa3HO paboTaTh IO Pa3BUTHUIO
WHHOBAI[MOHHOTO CeKTopa T. MOCKBBI B 4YacTH Ipe3eHTAIMU
OPEANpPUITAI ¥ MX TPOAYKIMH sl MHOCTPAHHBIX HMHBECTOPOB M
MOTPEOUTEIICH.

Tabauya Ne 3.8
IMepeyenn cTpaH, ropoaoB (PaiioHOB CTPaHbI), ¢ KOTOPHIMH
ejaeco00pa3Ho padoTaTh 0 Pa3BUTHIO
WHHOBAIMOHHOTO CeKTOPa . MOCKBBI

Crpana T'opoa Orpacanb
CIIA IIrat KT, buotexHonoruu.
Kamudopaus
(“ CunukoHOBast
nommua”, Jloc-
Anmxenec, Can-
®pannucko, Can-
Juero)
CIIOA Hero-Nopx UKT, xumus u GpapmareBTHKa,
OHOTEXHOJIOTHH,
HaHOTEXHOJIOTUH, TPAHCTIOPTHOE
000pYyI0BaHKE.
CIIA [rat Texac UKT, nedrerazoras u
(XproCTOH) HedTexuMHudecKas
TIPOMBITIIICHHOCTb.
Snonus Toxuo UKT, OMOoTEXHOJIOTNH, MEIUIINHA,
OKpYyKaroIasi cpeaa.
HTauxai UKT, xumus n GpapmareBTHKa,
Kuraii OUMOTEXHOJIOTUH, aBTOMOOMIIbHAS
MIPOMBIIIJICHHOCTb.
Kuraii TTexnn UKT, xumus u papmarneBTHKa,
OMOTEXHOJIOTUH, TOpHAs
MPOMBIILJICHHOCT.
Kuraii T'onkoHr UKT, xumus u papmarneBTHKa,
OHOTEXHOJIOTUH, MEAUIIMHA.
Nuana Mymbau u UKT
banranop
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Crpana T'opoa Orpacanb
HNuaua Henun UKT, xumus u GapmarieBTHKa,
TOpHAsI MPOMBIILIEHHOCTb.
Benuxo0pu- Jlonmon BuorexHoorun u MeauIHa,
TaHUA XUMUS U (papMarieBTHKA, CHCTEMBI
oesomacuoct, UKT.
I'epmanus Bepmun, 'arnoBep. | TparcmopTHOE 000pyIOBaHKE,

3JIEKTPOHHOE M ONTUYECKOE
obopynoBaHue, OMOTEXHOIOTHA 1
MEIULIMHA, XUMUSI U
(apmaneBTHKA.

HBeitnapus Kenesa, bazenn Xumust 1 hapMarieBTHKa,
MEIHIHA, CHCTEMBI
0€30MaCHOCTH, HOBBIC MaTECPHAIbI
1 HAHOTEXHOJIOTHH.

IMBeiinapusa | Lopux MammHoCTpOEHHUE, CUCTEMBI
0€30MaCHOCTH, HOBBIC MaTCPHAIbI
Y HAHOTEXHOJIOTHH.

Mekcuka Mexuko UKT, sedrerazosas u
He(pTEXUMMIIECKAs
TIPOMBIIIEHHOCTb,
OHMOTEXHOJIOTHH, HOBEIE

MaTepHAIIBI

HN3panasb Tenb-ABuB HKT, cucteMbl 0€30aCHOCTH,
OHOTEXHOJIOTHH.

Maunaiizus Kyana-JIymnyp UKT, Heprexummueckas u

XMMHUYECKast OTPACITH,
HallMOHAaJIbHAs 000pOHa.

3.2. AHanu3s 3apy6exHbIX PbIHKO8 Ha Hanu4ue
rnomeHyuasibHbIX UH8ECMopoe OJisi MasibiX
UHHOBaUUOHHbIX npednpusimul 2. Mockebl

[IpuBnekarensHOCTh OTJIEJIBHOTO MIpePUITUS IS
OCYILIECTBICHUS B HErO MHBECTHIMH ONpeesseTcss He TONbKo (M He
CTOJIBKO) €ro COCTOSHHEM, (DHHAHCOBBIMU IMEPCIICKTHBAMH, CKOJIBKO
WHBECTULIMOHHBIM KJIMMaTOM B TOCYyZapcTBE, B KOTOPOM OHO
peanuzyeT  CBOIO  JesTeNbHOCTh.  Jlns  cermMeHTa  Majoro
NpeANpPUHUMATEIbCTBA MHBECTHIIMOHHBINA KIIMMAT UMEET HauOoJIbIIee
3HaveHue. Cinabple CTOPOHBI MHBECTHIIMOHHOTO KJIMMaTa OTICIBHOTO
rocyJapcTBa B IEPBYIO O4YepeAb HAHOCSAT BpEA HMHIDKY Majoro
IpeANPUHUMATEIbCTBA, TAK KaK 3TO HAaMMEHEEe 3allMIIEHHBIA CETMEHT
WHBECTUIIMOHHOTO PHIHKA.
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VHBECTUIIMOHHBI ~ KIUMAaT  OMNpPENEISIeTCd  COBOKYIHOCTBIO
(akTOpOB, cpenu KOTOPBIX CIENyeT, B IEPBYIO OYepedb, BBIICIUTDH
CJEeIyIOIIHE!

* Ka4eCTBO M CTOMMOCTH (DaKTOPOB MPOU3BOJICTBA,;

* 00IIas 5KOHOMHYECKAs U TTOJIMTHYECKAs CUTYAIIUS,

* Ka4yeCcTBO PabOThI OIOPOKPATHUECKOTO aIapara;

* YpOBEHb aAMUHHUCTPATUBHBIX OapbhEPOB;

* HDKOHOMHYECKas MTOJIUTHKA FOCYAapCTBa.

Hecmotpss Ha  oOwmyl0o  TEHICHOMIO K  YIyYIICHHIO
WHBECTUIIMOHHOTO KiMMarta Poccum, B MpuBIeUEHMH WHOCTPAaHHBIX
WHBECTUIIMHA  OCTAlOTCS  CYIIECTBEHHBIE MpoOieMbl. [IpoBaibl
WHBECTUIIMOHHOTO KJIMMaTa MOTYT, OJHAKO, OBITh JINKBUAHPOBAHBI C
MOMOIIBIO TOCYJAapPCTBEHHOTO YYacTHs, aKTUBHOM NEATENBHOCTH IO
MIPUBJICYCHAIO JOHOPOB HMHBECTHLMM, HaJaKMBAaHUEM MPSAMBIX
KOHTAaKTOB C HEMOCPEICTBEHHBIMU HHBECTOPaMHU.

WHBecTUIIMOHHBIE pecypchl MOTYT IPHUBIEKAThCA B PA3INYHBIX
¢dopmax. B wacTHOCTH BBIAEHSAIOT ABE (OPMBI OCYHICCTBIICHHS
WHBECTUIMIA: TpsiMyt0 W moprdenbHyto. [lopTdenbHpie MHBECTHIINN
COIIPSDKEHBI C TOKYNKOW LEHHBIX OyMmar, KOTOpbIE YK€ HMEIOT
OTKpBITOE XOXKACHHE Ha pPhIHKE. B paMkax JaHHOTO HCCIENOBAHHS
Hac, OYEBUIHO, HE MHTEPECYIOT MOPTQeNbHbIe HHBECTHUINH, TaK KaK
OHU TJIABHBIM 00pa3oM OCYIIECTBIISIIOTCS. B KOMIIAHWU CPEIHEr0 U
KpynmHoro OusHeca. Ha ypoBHe Manoro mnpeAanpruHUMAaTEIbCTBA
OCYIIECTBJICHHE MHBECTULIUH TJIABHBIM 00pa3oM BO3MOXKHO B MPSIMOM
dopme.

[psivble (WM peanbHbIC) WHBECTHLIHMH — O3TO BIOXKCHUS B
MIPOM3BOACTBEHHBIE  AKTHBBI  NPEANPUATHS, IOApPa3yMEBAIOIINE
y4acTHe B YIpPaBJIEHUH 3TUMHU akTUBaMU. [Ipu 3TOM BIOKEHUS MOTYT
OCYILIECTBIISITECS B PaziMyHON (opMe — B BHJIE JICHEKHBIX CPEJCTB,
OCHOBHBIX (DOHJIOB, IIGHHBIX OyMar, HeMaTepUalbHBIX aKTHUBOB,
00BEKTOB ~ WHTEIUIEKTYaIbHOM  COOCTBEHHOCTH.  BakHeHmmMm
OTIMYUEM MPSIMBIX HHBECTHLHUH SBISETCA TO, YTO OBICTPHIA YXO[
WHBECTOpa M3 y4yacTUsi B JESATEIbHOCTH Ipeanpustus 0e3
CYIIECTBEHHBIX MOTEph SBISAETCS 3aTPyJHUTEIbHBIM, a 4Yale —
HEBO3MOXXHBIM, TO €CTh MpsIMbIC BJIOXEHHUS O0JMaJal0T HU3KOH
JUKBUIHOCTBIO. Takxke clieyeT BEICIHUTH CIEAYIONIYI0 0COOEHHOCTh
MPSIMBIX MHBECTHLIUN — OHM HAIpPaBJICHBI Ha y4acTHE B YNPaBICHUU
NpEeNIpUATAEM, B TMPHHATUM pEIICHWH, a HE Ha MAacCUBHOE
aknpoHepHoe  ydacThe. CyIIecTBYIOT  pa3lH4yHblE  BapHaHTHI
KpDUTEPUEB OTHECEHUSI MHBECTHMLMM K Ty IpsAMbiX. MB® B
YaCTHOCTH TIpeJylaraeT OINpeAensaTh MpsSMOro HWHBECTOpa Kak
obmanarenst He meHee 10-tu % “ronocyromux” akuuil MpeanpUsTHS.
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Takass mons B MPENNPHUATHH COTIACHO IPENIONIOKEHUIO JKCIIEPTOB
MB® o0ycnaBnuBaeT >KelaHHE HHBECTOPAa aKTHBHO YYacTBOBATh B
yIpaBlIeHUH TpeanpuaTHeM. Tak WM WHade, 3Ta TPaHb SBISIETCS B
3HAYUTEIBLHOU MEpE YCIOBHOM.

OCHOBHBIMH HMHBECTOpPaMH, JTOHOPAMH WHOCTPAHHOTO KauTalia
hing Poccuiickoi ®denepaunu SIBJISTIOTCS JlroxceMOYypr,
BemukoOpuranns, Kunp n Hunepnanaer. Crout, o1HaKO, yIUTHIBATS,
YTO JaHHbIE OPHUIMATHLHON CTATUCTHKH HE OTPAKAIOT Ka4eCTBEHHOTO
XapakTepa UWHBECTHIMA — B YacTHOCTH, OOJBIIEH YacThIO
WHOCTPAaHHBIC WHBECTHUIIMH, MPHUXOAAINIMNE W3 TaKUX CTpaH Kak
JlrokcemOypr, Kunp, Buprunckue octpoBa — 3TO BO3BpALIAIOIIMECs
“Oeribre” KaluTalbl. O0beM  UHOCTPAaHHBIX  HMHBECTHUIIUH,
noctynuBmux B Poccuro B 2004 roxy, npencrasneH B Tadbmuiie 3.9.

Tabauya Ne 3.9
O0beM HHBECTHIIMIA, MOCTYNMBIIUX OT HHOCTPAHHBIX
HHBECTOPOB B 3koHOMUKY Poccuu B 2004 1.,
10 OCHOBHBIM CTPaHAM-HHBECTOPaM

MUIH. 10JLT. B npouneHTax K urory
CIIIA
Bcero maBecTunmii 40 509 100
6 MOM YUCe U3 CMPaH.

JIroxcemOypr 8431 20,8
BenmkoOpuranus 6 988 17,3
Kurmp 5473 13,5
Hunepnannsr 5107 12,6
OpanHmms 2332 5,8
CIIIA 1850 4,6
lepmanns 1733 4.3
[Befiapus 1558 3,8
ABCTpHs 811 2,0
Buprunckue octposa
(Epf; ) P 805 2,0

Bcero x wMapry 2005 roma B Poccuiickoit ®Denpeparum
HAKOIUICHHBIE HWHOCTpaHHBbIE WHBeCTHUIMH cocTaBmwmm 85094 wmuH.
momtapos CIIA, B Ttom uymcnme 37840 MiH. AOMIApOB TPSIMBIX
UHOCTpaHHbIX  uHBecTuimi  (okonmo  44,5%). PacnpenencHue
HAKOIUICHHBIX HMHBECTUIIMI 10 OCHOBHBIM CTpaHaM-WHBECTOpaM U
BUJIaM MHBECTUIHH mpeacTaieHo B Taomuue 3.10.
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Tabauya Ne 3.10
O0beM HAKOIJICHHBIX MHOCTPAHHBIX HHBECTUIUI B IKOHOMHKE
Poccun mo 0CHOBHBIM CTPaHAM-HHBECTOPAaM HA KOHeIl MapTa
2005 roga (mutH. mosutapos CIIIA)

Haxkonieno B Tom uncie Cupa-
BOYHO
0 _ } MOCTYIHJIO
Bcero |® % x| mps nopreas npoyvue Bl
I(lTOI‘y MbI¢ HbIE¢ KBapTane
2005 r.
Bceero . |85094| 100 | 37840 1626 45628 | 6021
HUHBECTUIIUHU
N3 HUX I10

OCHOBHEIM 74260| 87,3 | 31987 1418 | 40855 | 4916
CTpaHaM-

HHBECTOpPaM

B TOM YHCIIE:

Kurp 16096| 18,9 | 11972 716 3408 975
JlrokcemOypr |13518| 15,9 | 288 1 13229 955
Hunepnanner  |12761| 15,0 | 9778 32 2951 986
Fepmanust 8667 | 10,2 | 2083 7 6577 260
Bemkobpu-—| g140 | 9,6 | 1377 141 | 6622 | 541
CIOA 6484 | 7,6 | 4245 398 1841 139
Dpannus 3621 | 4,3 414 0,0 3207 160
Baramckue o-Ba| 1773 | 2,1 652 1 1120 147
[IBeiinapust 1632 | 1,9 837 101 694 359
Agctpus 1568 | 1,8 341 21 1206 394

Kak BuaHO U3 TMpenCcTaBICHHOW TaONWIBI, JHICPOM IO
WHBECTUIIMOHHOM aKTHUBHOCTH B PoccMM B KOHTEKCTE TPSMOTO
WHOCTPAaHHOTO WHBECTUpOBaHUs sBisieTcs Kunp. J[amee wuayr
Hupepmanner, CIIA, TI'epmanms u BenukoOpuranus. B cuiy
yKa3aHHBIX BBIIIC MPUYIUH (BO3BpAmICHUS “OeribiXx”’ KarmuTaloB W3
Kumpa u psiga Apyrux CTpaH) BCepbe3 CICAyeT OPHEHTUPOBATHCS Ha
COTPYJIHUUECTBO C YK€ aKTUBHO JeicTByrommMu B Poccuu
WHBECTOpAaMH M3 YHWCIIA PAa3BUTBHIX CTPaH — 3TO B IEPBYIO OYepelb
CIIIA, I'epmanus v BenukoOputanus.

B mepByio ouepenp B paMKax IaHHOTO HCCIEIOBAaHUS Hac
MHTEPECYIOT BEHUYPHBIE MHBECTOPHI, KOTOPbIC pEabHO 3aHUMAIOTCS
OCYILECTBJICHUEM MPSIMBIX HHBECTHLHMH B Majble NPEIIPUSITHSA,
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yIOpaBJIeHUEM UMM, 3aWHTEPECOBAHBI B Pa3sBUTHM KOMIIAHHM U
MPOJBMKCHUH €€ MPOIYKLIUH.

C »9Toil TOYKM 3peHHs OYEBUIHO HE B MOJHOM Mepe
3aCITy’)KUBAIOT BHUMaHHS BEHUYpPHBIC HHBECTOPHI M3 Pa3BUBAIOIIUXCS
CTpaH B cuily OOBEKTHBHBIX (DaKTOpPOB, B TIEPBYIO OdYepell, 3TO
HEIOCTATOK OIbITa B YINPABICHWH BEHUYPHBIMH MPEANPHUITHIMH U
HE3HAYUTEIbHbIE 00bEMBI (PMHAHCOBBIX PECYPCOB B YIIPaBICHHH.

Taxkum o0pa3oM, B MEPBYIO OYepelb BaXXKHO Pa3BHBATH CBS3U C
NPEICTABUTEISIMA PhIHKa BEHUYPHOro (DMHAHCHPOBAHUS PAa3BUTHIX
cTpad. Hambonee nenecooOpa3HbIM BBHITISIUT COTPYAHUYECTBO CO
ctpanamu EBponetickoro Coroza u CIHA. OTu cTpaHbl TpaJulMOHHO
CUHTAIOTCA OJHMMHU W3 Hanboliee aKTUBHBIX MHBECTOPOB B 00JacTH
Hay4HBIX HCCIIEZOBaHMK u paspaborok. llomMHMMO 3TOro psIHKH
JaHHBIX  CTPaH  XapaKTEPU3YIOTCS  BBICOKOW  IOKYMaTeJIbHOU
CHOCOOHOCTBIO HaceJIeHUs u Ppa3BUTOI (uHaHCOBOM
WHPPACTPYKTYpPOH, YTO MO3BOJISIET PACCUUTHIBATH, C OJHOH CTOPOHHI,
Ha MPOSIBIICHUE CIPOCa HA MHHOBAIIMOHHYIO MPOAYKIUIO CO CTOPOHBI
HaceJieHusl, a C JpyroW, Ha HMHTEPEC CO CTOPOHBI BEHUYPHBIX
WHBECTOPOB M BBICOKOTEXHOJIOTHYHBIX KOMIIAHUH YKa3aHHBIX CTPaH K
COTPYAHUYECTBY C POCCUHCKUMH KOMITaHHUSIMH.

BrionHe 000CHOBaHHOW BBINIIAUT HPEANOCHUIKA O TOM, YTO
BEHUYypHEIE WHBECTOPHI NPEANOYUTAIOT OCYIIECTBIISTH
(UHAHCHUPOBaHUE MAJIBIX MPEINPUSATHI B T€X BHICOKOTEXHOJIOTUYHBIX
oTpacisix, B KOTOPBIX OHM HMMEIOT OMNpEACTCHHBIA OIBIT OIEHKU
pHUCKOB, 0TOOpa W ynpaBineHus mpoekTamu. C 3TOH TOYKH 3peHHS
MHTEpPECHA OTpacieBas CTPYKTypa HMHBECTHLMH B CTpaHe —
MOTEHIMANBHOM JOHOpPE MHBecTULM. [Ipeobnananue onpeneneHHbIX
oTpaciieli B JaHHOW CTpaHe mpeArnonaraet Oojiee aKTUBHOE WX
(uHAHCHUpPOBaHWE, KOTOPOE B CBOIO OuYEpe[b O3HAYACT HAIUYHE Y
npecTaBUTeNe BEHUYPHOTO PHIHKA CTPaHbI ONbITa WHBECTHPOBAHUS
B BBICOKOTEXHOJIOTHMYHBIE MPENUPUATHSA, 3aHSATble B  JaHHBIX
OTpacysIX.

3.2.1. Anain3 pbiHKa BetukoOpuranum Ha HAJTM4YHe
NMOTEHIHATbHBIX HHBECTOPOB JJIsl MAJTBIX HHHOBALMOHHBIX
npeanpuAaTHii r. MocKBbI

BenukoOpuTanus TpagWIMOHHO CUUTAETCS OJHON M3 Hamboiee
MPOTPECCUBHBIX CTPaH C TOYKH 3pEHUS] Pa3BUTHS CHUCTEMBI
BeHUypHOro (uHaHcupoBanus. Hanbomnee pacnpocTpaHEeHHBIM THUIIOM
MHBECTOpA B CTPAHE SIBJISIIOTCS BEHUYPHbIE (OHIBI.

Bonpmas yvacte BeHuypHbIX (poHIOB BenukoOpuranun umMeroT
WIEHCTBO B CaMOPETYJIMPYEMOH OpraHu3alid OaHHOW OTpaciu —
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Acconumnanun BCHUYDHBIX doumoB Benukobpuranuu (British Venture
Capital Association 2 BVCA). Accommanus o0senunsger 6omee 170
aKTHBHBIX WiIeHOB W Oosee 150 accolMUpOBaHHBIX 4YiIEHOB (O[T
AKTUBHBIMHM 4IEHAMH ITOIPa3yMEBAIOTCS AaKTHBHBIE HHBECTOPHI,
OCYIIECTBIISIOMINE JOJNTOCpOUHble HHBecTHnH). B 2004 roay
yjieHaMu Acconuanuu Obuto nmpoduHaHcupoBaHo 1566 kommanuii ¢
o011eil cyMMoii OCyIIeCTBIEHHBIX MHBECTUIINH 0K0JI0 9,7 MIpa. ¢.CT.
ITpu 5TOM YneHaMu AccoryaIuy ObUTH OCYIECTBICHBI HHOCTPAHHBIC
WHBECTULINY B 265 KOMIIAaHUN C OOIIMM 00BEMOM HHBECTHUIINI OKOJIO
4,3 mupa. ¢. cr. Oxono 2% WHBECTUPOBAHHBIX CPEICTB OBLIM
BJIOKEHBI B TIPSATIPUSATHSI HA CTAPTOBOM CTalny pa3BUTHUs, oKoio 3% -
Ha paHHel craaun, 45% - Ha cTaguu pacIIUuPEHUs IPOU3BOJICTBA.

Ompacnesast cmpykmypa 6blCOKOMeXHOL02UYHBIX UHBECMULYULL

B 2004 roay uneHamMu AccomUaiii B BBICOKOTEXHOJIOTHYHBIC
cektopa (KOMMYHHKAIIHH, KOMITBIOTEPHbBIE TEXHOJIOTHH, JJICKTPOHHKA,
OMOTEXHOIOTHH M MEAUITMHCKAs OTpacib) OBUTO MHBECTHPOBaHO 678
MIH. ¢. cT. (657 kommanuit). Oxono 33% cpencTB, HHBECTHPOBAHHBIX
B BBICOKOTCXHOJIOTUYHBIC CEKTOPbI SKOHOMHUKH, OBUIO BIIOKEHO B
OTpaciy, CBA3aHHBIE C KOMIBIOTEPHBIMU TeXHOJOrusmu. HambGonee
MOMYJSIPHONW  OOJNIACTHIO  BBICOKOTEXHOJIOTHYHOTO WHBECTHPOBAHUS
cTaja OTpaciib HporpaMMHOro obecredenust (27% BceX CpPEACTB).
CrnenyeT, OJHAKO, OTMETHTh, YTO OONbIIAs YacTh WHBECTHIIUN B
JIAHHYI0 OTpacib ObUIa OCYIICCTBICHA B MPEINPUATHS HA CTaJIUU
pacumpeHns MaciuTaboB nestenbHocTh (okoso 38% cpencTs).

Otpacnp kommyHukanuii B 2004 romy monydmiaa MEHBIIHN
obwem mHBecTuIMil B cpaBHeHUH ¢ 2003 romoMm W moTepsia craTyc
HaunboJiee TOMYISIPHOH Cpeau BHICOKOTEXHOJOTMYHBIX HHBECTOPOB
orpaciu (okoio 9% cpeacTs, BAOKEHHBIX B BBICOKOTEXHOJIOTHYHEBIE
OTpaciiy).

CpaBHUTEIBHO BBICOKAs JOJSI CPEACTB, MHBECTUPOBAHHBIX B
NPEANPUITHS Ha paHHEH CTAauH Pa3BUTHs, HAONIOANACh B OTPACIH
NurepHer-rexHonoruii (54% cpeacts, HHBECTUPOBAHHBIX B OTPACIIb).
OnHako 107si (PUHAHCOBBIX PECYPCOB, MHBECTHPOBAHHBIX B JIAHHYIO
oTpaciib, B 0011eM 00beMEe BEICOKOTEXHOJIOTUYHBIX HMHBECTHUIIHH ObLia
JIOBOJIBHO HH3Ka (Bcero okoio 2%).

Oxono 11% cpenctB ObIJIO WHBECTUPOBAHO B OTpacib
ouoTexHonoruii. [Ipx 3TOM B CTPYKType WHBECTHPOBAHHBIX CPEJICTB
JIOCTATOYHO BBICOKA JOJIS (PMHAHCOBBIX PECYPCOB, HHBECTHPOBAHHBIX
B KOMITAaHUH Ha paHHE# cTaauu pa3sutus (0koao 63%).

42 www.bvca.co.uk
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[Mpubmmsurensao 25,6% cpenacts OBIO WHBECTHPOBAHO B
MEIWIMHCKYI0 ~ oTpachb. Oxomo  72%  wHBecTHOMA  ObUH
OCYIIECTBIICHHl B KOMITAHWHW, HAXOJAIINECS Ha CTAIUH PACIIUPEHUS
MacuITaboB AeATEILHOCTH.

Komnanuu, 3anumatomiuecs MurepHer-kommepiueir, B 2004
roay MOJTYYHIIA OKOJIO 11% BCEX WHBECTULUN B
BBICOKOTEXHOJIOTHYHBIE ~ OTPACIH,  OCYIIECTBIEHHBIX  UWICHAMH
Accommaniu.  Ilpu  3tom okono 18% wHBecTHHIHME — OBLIO
OCYIIECTBIICHO B TPEANPHUATHS, HaXOIIIIMECs Ha paHHEW craaud
pa3Butusi, 33% - Ha CTAJAMU PACHIMPSHUSI MACIITA0OB JIEATCIILHOCTH.

Oons B o6wem o6beme cpeAcTB, MHBECTUPOBaHHbIX B
BbICOKOTE XHONOIMYHbIe oTpacnu (B %)

10,4%

[m] KOMI'IbIOTepHI:Ie TexHonorum

11,0% 33,0%

B KomMmyHukaummn
O BuotexHonorum
O MegvumHcKas oTpacnb
B /IHTepHeT-koMMepLys

25,6%
9,0% @ Mpoyne

11,0%

Puc Ne 3.6. ToJ1s1 0TIEJBHBIX BHICOKOTEXHOJIOTHYHBIX 0Tpac/ieil B 0011eM
00beMe HHBECTHUIIUI YIeHOB AcCCOUMAIIUN BEeHUYPHBIX (OH/I0B
Be1ukoOpUTaAHUM B BHICOKOTEXHOJIOTHYHbIE OTPACIIH.

OCHOBHBIMH WCTOYHUKAMH HaIOJHEHUS BEHUYPHBIX
WHBECTUIIMOHHBIX ~ (OHIOB B  BenukoOpuTaHuu  SBISIOTCS
UHOCTpaHHble WHBeCTOpbl (B ocHoBHOM — CoemuneHnbie LlITaThi
Awmepuku u EBporneiickuit Coro3 — B cymme 0koito 62%0), meHCHOHHbIE
douaer Benukobpuranuu (okoio 11%), a Takke OAHKH M CTPaxOBbIE
KoMIaHud  BemukoOputanuu (B cymme — okoino  6%).
I'ocynapcTBeHHOE ydacTtue SBTISIETCS CPaBHUTEJIBHO
HecyiecTBeHHbIM (0K0J10 3%).

WuBectniiini B BBICOKOTEXHOJIOTUYHBIC  MPEANPHSTHS,
HaxOJAIIMecs Ha CTagusX paHHETO pa3BUTUS M PaCIIMPEHUS
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MacIITa0OB NIEATEIBEHOCTH, COCTaBHIN BCero okojo 3% oT oOmiero
00beMa OCYIIECTBICHHOTO WICHAMH AcCCOIHauU GUHAHCUPOBAHUS.

JIpyruM  KPYMHBIM  YYaCTHHUKOM  PBbIHKA  BEHUYYPHOTO
¢unaHcupoBanusi BennkoOputanuu siBisieTcs: ceTh “On3Hec-aHresoB”
Business Angel Ventures® (“BACVentures’). Jlaumas cetb
npeiaracT KOMIAHUSIM, UIYIIUM (PMHAHCUPOBAHKE JJI BEHUYPHBIX
MPOCKTOB, TMOMOIIL B TMOWUCKE WHBecTopa. IIpW 3TOM 0O0BEMBI
(UHAHCHUPOBAHUS, KOTOPHIC TIOMOTAET MPUBJICYb CETh, COCTABISIOT OT
10 teIC. . cT. 1O 1 MyTH. . CT. B OJHY KOMIIAHHUIO.

3HAYUTEIbHBIH  00beM  (DMHAHCHUPOBAHWS  HMHHOBAIIMOHHOW
JICSATSIIbHOCTH B BenukoOpuranuu OCYIIECTBIISIETCS
HENOCPEJCTBEHHO  YaCTHBIMH  KOMIIAHUSIMH,  3aHATBIMH B
BBICOKOTEXHOJIOTHYHBIX OTpaciisx. [Ipu 3TOM B Hacrosimee BpeMs
OpUTAHCKHE KOMIIAaHWU TPOBOAAT OOJNBIIYI0 YacTh CBOCH HAy4YHO-
WCCIIEIOBATENBCKOM  JICSTENBHOCTH 3@  TpENeNaMd  CTPAHbL
TpaHCHAIIMOHANBHBIE W MHOTOHAIIMOHAJILHBIC KOMIIAHMHM BCE dYallle
pasMelamT HcciIeoBaTeIbCKUe IEHTPbl B CTpPaHaX, SBISIOMINXCS
KIIFOUEBBIMUA PBIHKAMHM COBITA I WX MNPOAYKIMH. B03MOXHO B
OmwkaiiieM OymymieM W TMOSBICHHE TCHICHIMU K Tepenadye 4acTh
HAYYHO-UCCIIEIOBATEIBCKON NIEATEIPHOCTH HAa ayTCOPCHHT MallbiM
BBICOKOTEXHOJIOTHYHBIM MPETNPHITHSIM.

Jlunepamu 1o  oObemy wmHBectuimii B HHUOKP B
BenukoOpuTaHUM SBIAIOTCS CIEAyIOMKHE KOoMmaHuu (1Mo JTaHHBIM
2003 roma):

. GlaxoSmithKline.
AstraZeneca.
BAE Systems.
Unilever.

BT.

Marconi.
Rolls-Royce.
Shell.

. BP.

10. Invesys.

11. Reuters.

12. Amersham.

[enecooOpa3HbIM  BBIDISIUT COTPYIHHYECTBO C JAHHBIMH
KOMITAHUSIMH B KOHTEKCTE TIepe/iayd Ha ayTCOPCHHT  MallbIM
TPEANPUIATHSAM YaCTH HAYYHO-HUCCIICAOBATEIbCKON NEATETHHOCTH U
U3TOTOBJICHUS TPOMEKYTOYHOM TPOAYKIMHU (CYOToapsi).

CoNOUTRWNE

4 www.venturesite.co.uk
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Ocobennocmu enuypHo2o pvinka Benuxobpumanuu

OnHOW W3 OTIMYHUTENBHBIX OCOOCHHOCTEH BEHUYPHOI'O PHIHKA B
BenukoOputanuu sBISCTCS HANIWYME aNbTEPHATHBHOIO (POHIOBOTO
pBIHKA, HAa KOTOPOM DPYKOBOAMTENM BEHUYPHBIX KOMIIAHHH MOTYT
NPEJIOKUTh aKIUU CBOMX MPEANPHUIATHN Jake Ha PaHHHUX CTaIusIx
pasButus. Hanmuume mOAOOHOTO pBHIHKA TO3BOJISET IPHUBIIEKATh
3HAaYUTENbHBIE 00bEMBI (DMHAHCOBBIX PECYPCOB, KOTOPBIE HE MOIJIH
OBl OBITH MOJTYYEHBI OT OJHOI'O WJIM HECKOJIBKUX MPSIMBIX HHBECTOPOB.
Ilpu sToM s BBIXOAA Ha albTEPHATHBHBIA (DOHIOBBIA PHIHOK
OPEANPUITHE JIOJDKHO TOATOTOBUTH MAaTepHaibl, COAEpIKalInue
WHPOPMAIIMIO O  MPOW3BOIUMON  MPOAYKIUH, TPUMEHSIEMON
TEXHOJIOTHH, (PMHAHCOBOM COCTOSHHM KOMIIAaHHMH, a TaKKe TMPONTH
ayJUTOPCKYIO IIPOBEPKY.

OCHOBHBIMM ~ YYaCTHHKaMH  IPOLECCOB  (PMHAHCUPOBAHUS
BEHUYpPHBIX KOMIAHHWH, TEM HE MEHee, SBIJIAIOTCS HpsAMbIC
WHBECTOPHl — BEHUYpHbIE KOMMaHMH W (usndeckue mnuna. OHU
NPOSIBIIIIOT ~ MHTEPEC K MPOEKTaM, pPEHTa0EeTbHOCTh KOTOPBIX
onenuBaercss B 25-30% B roX, CTpPEMATCS HEMOCPEICTBESHHO
y4acTBOBaTb B yNpaBleHHMHM npeamnpustueMm, Bxoas B Coser
JUPEKTOpOB (mpHOIM3UTENbHO B 4/5 cilydaeB WHBECTOP AKTHBHO
y4acTBYeT B YIPaBJICHHU HpeanpusTrem). Kpome Toro, HHBECTOpPHI B
BenukoOputanuu, Kak MpaBHJIO, CTPEMSTCS NPUHUMATh AKTUBHOE
yuacthe B 0TOOpe OOBEKTOB MHBECTHPOBaHHA. TakKe OHU 1O Mepe
BO3MOXKHOCTEH CIIOCOOCTBYIOT KOMIIAaHHMSIM B HAJIQ)KHBAHUH CBSI3CH C
0aHKaMu, MOTEHIMATbHBIMU 3aKa3YMKaMH, TOCTABIIUKAMH U APYTHUMHU
BO3MOXXHBIMH KOHTpareHTamu. J{oms1, mpruoOperaemasi HHBECTOPOM B
BEHUYPHOH KOMIIaHUH, B OOJIBIIMHCTBE CIIy4yaeB COCTABIISIET HE Oosee
30%.

WuBecTupoBanre B  BEHUYpHBIE TNPEANPUATHS  SIBISIETCS
NpUBJIEKaTeNbHBIM B BenmukoOpuTanuu eie u 6iarogapsi TOMy, 4To U
YaCTHBIM MHBecTOpaM ((pu3HdecKuM JuI@am), ¥ BEeHUYpHbIM (HOHIAM
MPEIOCTABISIOTCS CYLIECTBEHHbBIE HAJIOTOBBIEC JIBIOTHI, 3aBUCALINE OT
00BEMOB OCYIIECTBIISICMBIX HHBECTHLIUH U UX CPOKOB.

Otbop mpoekToB ans (UHAHCHPOBaHMS TJIABHBIM 00pa3oM
OmMupaercsi Ha aHaliM3 CBOMCTB HaMeyaeMOTO K MPOHU3BOJCTBY
MPOAYKTa, MOTEHIMAJIBHOTO Crpoca Ha Hero. [Ipu 3ToM oTMmeuaeTcs
clenyromas 0COOEHHOCTh BEHUYPHBIX MHBECTOPOB B
BenukoOputaHun — YacTHbIE HWHBECTOPBHl IJIABHBIM  00pa3oMm
OPUEHTUPYIOTCS Ha JINUHBIC BIEYATICHUS, & BEHIYPHbIE KOMIIAHHH B
OOJIBIIMHCTBE CITy4acB MPUBIICKAIOT KOHCAITHHTOBBIC U ayTUTOPCKUE
¢upmel. IIpu aToM W ¢u3MUeckue JHIA, W BEHUYPHBIC (OHJBI
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AKTUBHO HCIIONIB3YIOT HE(QOPMaIbHYI0O HH(POPMALIUIO, TOCTYNAIOIIYIO
OT TPETHUX JIMILI.

Ponp OU3HEC-aHTeI0B B (MHAHCHUPOBaHUM  MAJbIX
WHHOBAIIMOHHBIX TPEANIPUATHHA B BeTHMKOOpUTaHNY BIIOJIHE CPAaBHUMA
C pONBI0 KPYNHBIX BEHUYPHBIX KOMIaHWH. B dacTHOCTH, &Ba
VKa3aHHBIX HMHCTHTYTa MOXXHO Ha3BaThb B BenukoOputaHun
B3aMMOJIOTIOJNHSIONMME (4TO MEHEe XapaKTepHO B YACTHOCTH IS
CIHIA). BusHec-anrenbl TOTOBbI K (DUHAHCHPOBAHUIO W yYaCTHIO B
yIpaBlieHUH KOMIIAHMSIMUA Ha PAaHHHUX CTalusX Pa3BUTHA, TOTAa Kak
BEHUYpHbIE (POH/IBI OOJIbIIE 3aMHTEPECOBAHBI B (PMHAHCHPOBAHUH yKE
BCTABIIMX HA HOTM KOMIIAHWH, HAXOASAILIMXCs, IO MEHbLICH Mepe, Ha
CTaJuM paCIIUpEHHs] TPOWU3BOJACTBA, a dYalle — Ha CTaJAuU
ycroiunBoro pocra. OOBYHO OW3HEC-aHTeNbl BKJIAABIBAlOT B
NPEANPUITHE OT HECKOJIIBKUX IECSTKOB THICSY A0 HECKOJIBKUX COTEH
THICSY (PYHTOB CTEPIMHIOB, M BJOXEHHUS O3TU OCYLIECTBIISIOT
MOPIMSAMH, TPaHIIAMH, B COOTBETCTBHH C OJTalaMH peaju3aiud
MPOEKTa U B 3aBUCUMOCTH OT yCIIeXa MPe/IIeCTBYIOIIUX ITATOB.

st obneryeHrs: Hala)KMBaHUS KOHTAKTOB MEXIy BEHUYPHBIMHU
MpeIpUHAMATENSIMA 1 On3Hec-anrenaMu B BemnkoOpuranuu B 1997
rogy Oblna co3jaHa OpraHu3auusi, OObEOUHSIOUIAs CEThb MECTHBIX
unBectopoB (Local Investment Networking Company (LINC)).
JanHast opraHuzanys 3aHMMAacTCs B 4YHCIE IPOYEro H3AaHUEeM
JKypHasa-OloJUIeTeHs, B KOTOPOM COJNEPXKHTCS HWHPOpPMAIus O
KOMITaHUSX, WIIYIIUX (UHAHCHUPOBAaHUE, JKypHall pacChlIaeTCsi BCEM
MHBECTOpaM — WICHaM OpTraHU3altu.

l'ocymapcTBo wurpaer akTHBHYIO pOJIb B Pa3BUTHM pBIHKA
BEeHUypHOro ¢uHaHcupoBanus B BenukoOpuTaHuu. 310 nposBIIseTcs
rIaBHBIM ~ 00pa3oM B JBYX  HalpaBICHUSX  aKTHBHOCTH:
COBEPILICHCTBOBAHUHM 3aKOHOAATENBCTBA, a4 TaKkKe B (PHHAHCOBOM
CTHUMYJUPOBAHUU  BEHUYPHOTO IpeANpUHHMATENbhCTBA.  BTopoe
HalpaBJICHHE pealu3yeTcs IJIaBHBIM 00pa3oM depe3 IOOIIpPEeHHe
OCYILECTBIICHUSI BIOXKEHUH B MaJible MHHOBALIMOHHBIC HPEATIPHUATHUS
(HaJIOTOBEIE JIBIOTHI).

3.2.2. Anasmm3 peiaka CIIIA Ha HaJlMYMe MOTEHIHAIBHBIX
WHBECTOPOB /IJISI MAJIBIX HHHOBAIMOHHBIX NMPeANPHUATHIA
r. MocKBBI

CIIA sBASHOTCS MUPOBBIMH JIMJIEPAMHU IO 00BEMY MHBECTHIIMIM,
OCYIIECCTBIISIEMOMY BEHUYPHbIMH (QoHAaMH H KommaHusMmu. Camo
BeHUypHOe (hrHaHCHpoBaHue 3apoaminock B CIIA B 50-x rr. XX B. B
Hacrosimee BpeMmsi Ha CIIIA npuxoauTcsi OKOJO MOJOBUHBI BCETO
o0beMa BEHUYPHBIX MHBECTHUIMN B Mupe. s cTpaHBl XapakTepHa
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BBICOKAsl JIOJIsl OTpaciieif, OCHOBAaHHBIX Ha BBICOKMX TEXHOJIOTHUSX, B
o0IIeM dYuclie PEHMIIMEHTOB BEHYYpHOro Kamurtana. OCHOBHBIMHU
OTpacisIMU-PELIMIIUEHTAMH  BeHUypHbIX uHBecTHMM B CIIA
ABJISAIOTCS  chepbl MH(POPMAIMOHHBIX TEXHOJOTHH (KOMIBIOTEpHI,
MPOTPaMMHOE OOECIIEUCHHE, CETEBbIE TEXHOJIOTHH), OMOTEXHOIOTHIA,
9KOJIOTHYECKUX U MEIUIIMHCKUX TEXHONOTHA. JIpyras oTIuauTenbHas
yepTa aMEpUKAHCKOW HMHIYCTPHUM BEHUYPHOI'O Kamurajga — 3TO
BBICOKasl [0Sl (UPM Ha paHHUX CTaAusAX PAa3BUTUS B YHUCIE
nojyvaresiell mHBecTHUMH. HeManoBaxkHyt0 pojib B aKTUBHOM POCTE
BBICOKOTEXHOJOTHYHBIX Tpou3BoacTB B CIHIA wurpaer riaBHbIM
o0pa3oM TOT (akT, YTO aMEPUKAHCKHE YHHUBEPCUTETHI MOIYy4aroT
OTPOMHBIE ACCUTHOBAHHUS Ha MPOBEJCHHE HAYyYHBIX HMCCIIEJOBAHUN OT
TOCYyJapCTBEHHOTO W YacTHOTO CEKTOPOB, BBICOKO MOOMWJIBHEI,
OpPHEHTUPOBAHBI HA KOHKYPEHLHIO U UMEIOT BBICOKYI0 MOTHBALIUIO K
KOMMEpPLHANIN3alU1 CBOUX HAyYHbIX pa3pabOTOK.

[onmywyarenn WHBECTHIMH BEHUYPHBIX (OHIOB W KOMIIAHHUH
TJIaBHBIM 00pa3oM COCpPEOTOYEHBI B KPYMHEUIINX WHHOBAIIMOHHBIX
neutpax CIHIA  (okonmo 20 kpymHeWmux “Ttoyek  pocrta”).
KpynneiimnM u3 takux UeHTpoB sBiseTcss CUIMKOHOBas AojiuHa. B
Tabnuue  TpencTaBieHbl  OOBEMbl  BEHUYPHBIX  WHBECTHUIIMH,
ocymiecTBIeHHbIX Bo 2-M kBaprane 2005 rona B CIIA.*

Tabauya Ne 3.11
O0beM BeHUYPHBIX HHBECTHIMIA, 0CYIIeCTBJIEHHBIX B
KPYHNHel X MHHOBAUMOHHBIX HeHTpax CIIIA
B0 2-m kBapTane 2005 r.

Obnem . B % k KoauuecTBo

HHBECTUIINHU

(Man. 10.11.) HUTOTY CHEeJIOK
Bcero (moi.) 5775 750
Silicon Valley 1881 32.57 217
NY Metro 759 13.14 44
New England 622 10.77 105
LA/Orange County 494 8.55 50
San Diego 395 6,83 36
Southeast 234 4,04 50
DC/Metroplex 211 3,66 58
Texas 204 3,54 35

“ PricewaterhouseCoopers, Thomson Venture Economics, National Venture
Capital Association. “MoneyTree Survey”.
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O6nem . B % k KoauuecTBo

HHBECTUIINHU

(MIH. ToaL1.) HUTOTY CAeJI0K
Northwest 202 3,50 38
Midwest 187 3,23 32
SouthWest 164 2,84 18
Philadel phia Metro 156 2,69 19
Colorado 145 2,50 18
North Central 79 1,37 17
Sacramento/N.Cal 25 0,43 4
Upstate NY 17 0,30 7
AK/HI/PR 1 0,01 1

Bcero B 2005 romy BenuypHeiMu uHBecTOpamu B CIIA Obu1o
ocymiectBiieHo okono 10,6 mipa. moiapoB MHBeCTHIHE (32 BeCh
2004 ron — okoso 21 mMip. 10.).

OCHOBHBIMH OTPACISIMH-PEIUNUCHTAMA BEHYYPHOTO KamuTaia
CTaJIM OTPAaC/Id MPOrPpaMMHOI0 O0eCIeUeHUs W OHOoTeXHOoJorui. B

TabHIEe

MpeaACTaBJICHO

pacnpeneneHue

WHBECTUINI

BBICOKOTEXHOJIOTHYHBIM OTpacisiM Bo 2-M kBaptaie 2005 rona.

Tabauya Ne 3.12

O0beM BeHUYPHBIX HHBeCTHIMIA, ocymecTBIeHHbIX B CIITA
B0 2-m kBapTase 2005 r. mo oTpaciasam

0
O6nem . B % KoanuecTBo
HHBECTHIH K CIeT0K
(mMJaH. 10011.) HTOTY
Tporpammrioe 1279 22,15 231
obecrieueHne
Buorexnonoruun 1122 19,43 97
TenekoMMyHHUKAIIMA 562 9,74 53
CereBoe 00OpymoBaHHE 469 8,12 51
MeauiHcKe Tpudophl 426 737 57
u 000pYyI0BaHHE
[MoxynpoBoHUKH 365 6,32 54
OUHAHCOBBIC YCIYTH 340 5,88 8
CMU u pa3sriedeHus 242 4,19 36
I T-ycnyru 176 3,04 30
ITpoMbIILTeHHOC TR/ 168 2.01 28

OHCPICTHKA

10
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O6Bem B % K
. 0JIN4eCTBO

HHBeCTHLHUH K CIeTOK

(mJtH. 10011.) UTOr'Y
busnec-nponykTel 1 166 287 22
YCIyTH
KommnbroTeps! u 132 228 19
KOMIUICKTYIOIINE
MenunmHCKIe yCIyTH 125 2,17 16
DJNeKTpOHUKA 80 1,38 20
Cdepa mpomax 62 1,08 6
[MotpebuTenbckne ToBaph 60 1,05 20
U YCIIYTH
Hpyrue 1 0,01 2

Kak yxe oTrmedanoce, OTHOW W3 OTIMYHUTENBHBIX 4YEPT PBHIHKA
BeHUypHOro ¢uuancupoBanus B CIIA sBusercss cpaBHUTEIHHO
BBICOKasl [0Sl (UPM HA paHHUX CTaAusAX PAa3BUTUS B YHUCIE
PELUITUCHTOB WHBECTUIMH BEHUYpHBIX (POHIOB 1 KommaHuil. Bo 2-om
kpaprtasie 2005 roma  pacmpenesicHME ~— WHBECTHIMHA 110
BBICOKOTEXHOJIOTHYHBIM (UpMaM Ha Pa3UYHBIX CTAAMAX PAa3BHTHUS
BBITJIAJEIIO CICAYIOIIUM 00pa3oM.

Tabauya Ne 3.13
O0BbeM BeHUYPHBIX HHBECTHIIMIL, ocyliecTBIeHHbIX B CLIIA
B0 2-M kBapraJje 2005 r. no craausiM pa3BUTHA
¢pupm-pennnuenton

Obnem . B % k KoanuecTBo

HHBECTHIH

(MJTH. 70/ HUTOTY CHEJIOK
ITo3nuss cragus 2 396 41,49 227
Cranus pacmupeHus 2071 35,87 287
IIPOM3BOJICTBA
Pauuss cragus 870 15,06 194
CraproBast cTamus / 438 758 42
ITOCEBHAsI CTAAMsI

Kak BupHO W3 mpencraBleHHOW TaONUIBI, BEHUYpPHBIC
naBecTopsl B CIIIA akTHBHO (DMHAHCHPYIOT HE TOJIHKO KOMIIAHHWHU,
BEHIIICIINE HA CPAaBHUTENBHO O€30MacHbIe [UIsl HHBECTHPOBAHUS
CTaJuu pPa3BUTHUSA, HO U HOBBIE KOMIIAHWU, U KOMIIAHHUU C BBICOKOM
CTEIEHDIO HEOIIPEIETICHHOCTH OTHOCHUTEIBHO MEPCIICKTHB
JIalIbHEMIIIETO Pa3BUTHSL.
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3HayuTeNnbHAs YacTb IMPEACTaBUTENEH pBIHKA BEHUYPHOTO
¢unancupoBarus B CIIA BXomaTr B  caMOpETYIHPYEMYIO
opraHuzanmio — HanmoHanpHYI0 — accouuanyio  BEHUYPHOTO
unBectupoBanust CIIA (okono 450 uneHoB). JlaHHas opraHu3anus
CTaBUT  CBOEH  IeNbI0  yCKOPEHHE U CTUMYJIHpPOBaHHE
MpEANPUHUMATENBCKON U WHHOBAaIlMOHHOMN aKTHUBHOCTH,
OpPEACTaBIsIeT  MHTEPEChl  BEHUYPHBIX  WHBECTOPOB.  Taxke
Accouuanus BBITOJIHSIET TpagULHOHHBIE byHKIIH
CaMOPETyJIUPYEMbIX OpPraHu3aluii — B OJHOCTOPOHHEM IIOPSIKE
BO3JIaraeT Ha 4JICHOB 0053aTeNbCTBA MO COOJIOACHUIO OIIPEeICHHBIX
CTaHJApTOB [EATEIBHOCTH, HE SBIAIONIMXCS OO0S3aTEIbHBIMH B
COOTBETCTBHM C 3aKOHOJATEILCTBOM O COOTBETCTBYIOIIEH cdepe
NpeaNpUHUMATENbCKON aKkTuBHOCTH. Kpome Toro, opraHuzanus
3aHUMACTCSl CTUMYJIMPOBAaHHWEM B3aMMOJCHCTBUSIMH MEXIY CBOMMHU
YICHAMH.

B CIHA Taxxke aeiicTByeT psl pETHOHAIBHBIX OpraHU3alui,
OOBEMHSIIONIMX BEHYYPHBIX HMHBECTOPOB (CIHMCOK PErHOHAIBHBIX
OpraHu3aluii MPUBE/ICH B TIPHIOKECHHH 3).

AMepuKaHCKHE TpaHCHALMOHAJIbHBIE KOPIIOpAlMK ¥ BEHUypHBIE
KOMITaHUM TPATAT 3HAUYMUTENbHBIC CPEICTBAa HAa MPOBEICHHE HAyYHO-
UCCIICIOBATENbCKUX M OIBITHO-KOHCTPYKTOPCKUX  paboT  3a
npenenaMu cBoed cTpaHbl. OCHOBHBIMU CTpaHaMHU-pELUNHEHTaMU
uuBectunuiik B HUOKP co croponsr xommanumit CIIA, omnako,
SBISIFOTCS pa3BUTBIE CTpaHbl. B wacTHOCTH, Haubombiiue 0OBEMBI
cpencts Ha HUOKP CHIA Tpatst B Benukobpuranuu, I'epmannmy,
Kanane, Snonun, ®@pannun u IIBerun (okomo 2/3 Bcex CpencTs,
uaBectupyeMbix B HUOKP 3a mpemenamu CIIIA). Ha Asuarcko-
Tuxookeanckuii pernoH npuxonutcs okono 20% cpeacts.

OtpacneBas crpykrypa unectunmii B HUOKP 3a mpenenamu
CIA xapakTtepusyercsl NpeoOalaHueM CEKTOPOB TPaHCIIOPTHOTO
000pyIOBaHMsI, KOMIIBIOTEPHON M 3JIEKTPOHHOM MPOIYKIHH, @ TAKKE
XUMHAYECKOH MPOAYKIHH.

OtMeuaerc, qTO0 OIS UHBECTULIUN B HHUOKP,
OCYIIECTBISIEMBIX B Pa3BUBAIOUIMXCS  CTpaHaX, MOCTENEHHO
yBenuumnBaetrcd. Kpome Toro, 3arpaThl Ha HCCIENOBaHHS B ITHX
CTpaHax pacTyT OINEpPeKAIOUMMH TEeMIIaMH TI0 CpPaBHEHHIO C
3aTpaTaMH, OCYILECTBIsIEMbIMU  HemocpenctBeHHo B CIIA
“MaTepuHCKUMHU~ KOMMaHUsSMHU. Tak, Hampumep, B Mekcuke u
Bbpasunuu amepukanckue THK Tpatar 3HauuTEnbHBIE CpeACTBa HA
UCCIICIOBAHUSI B OOJIACTH TPAHCIOPTHOTO OOOPYAOBaHHUS, 8 B TaKHX
cTpaHax, kak Cunramyp, M3zpauns, Upnanaus, TaiiBanp u IOxnas
Kopest —Ha oTpaciu KOMNbIOTEPHON U 3JEKTPOHHOMN MPOTYKIIUH.
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Takum obpazom, CIIIA MoxeT paccMaTpUBaThCS POCCUACKUMU
KOMITaHUSIMM KaK OJIMH W3 HauOojiee MEPCHEKTHBHBIX HCTOYHHUKOB
WHBECTUIIMHA B MCCIENOBAaHMS M pa3paboTku. B crpane HaxoruieH
3HAYUTENbHBIA OMNBIT OCYIIECTBJICHUS BEHUYYPHBIX HHBECTUIMH, a
TaK)K€ yNpaBIE€HUS BBHICOKOTEXHOJIOTUYHBIMH  KOMIIAHHUSAMU U
MPOABIKEHUST MHHOBAIMOHHOW mpoaykuuu. Kpome Toro, MMeHHO
CIIOA xapaxTtepus3yloTcsi HauOoyiee 3HAYUTEIbHBIMH CYMMaMH,
3aTpayrMBaeMbIMU Ha OCYLIECTBICHHE HCCIENOBAHMHA U Pa3padoToOK,
TO ecTb 00najaloT HauOojee €MKHM PBIHKOM BEHUYPHBIX
(PMHAHCOBEIX PECYPCOB.

3.2.3. AHanu3 ppinka ['epmannn Ha HaIM4Yue
NOTEeHINATbHBIX HHBECTOPOB /LISl MAJIBIX
WHHOBAIIMOHHBIX NPeANPHUATHIL T. MOCKBBI

OTnMUUTENHHON 4epToil PhIHKa BEHUYPHOTO (PMHAHCHPOBAHUS B
I'epmanun crnepyeT Has3BaTh, B IEPBYIO OYepenb, ONPENEIISIOLIYIO
poiap  0aHKOB B CHCTEME  KPEAWTOBAaHUS  MHHOBAILMOHHBIX
npeanpustuii. Takas yepTa 00yclioBiIEHA IIaBHBIM 00pa30M TEM, YTO
Oanku B ['epMaHuy SBIAIOTCS KPYMHEHIINM CETMEHTOM (DMHAHCOBOTO
peiaka Boobmie (B ommmume ot, Hampumep, CIITA). Kpome Toro, B
I'epmanuy BBEICHO 3aKOHOAATENILHOE OTPaHUYEHHUE Ha YdYacTHe
MICHCHOHHBIX (POHIOB B (PUHAHCHPOBAHUM PHCKOBBIX MPOCKTOB (1015
NCHCHOHHBIX  (OHIOB  cocTaBmsieT okono 3%). Dkcrepramu
3asBigercs, dro okomo 80% Bcero o0bemMa  PUCKOBOTO
(UHAHCHUPOBAaHUS B CTpPaHE OCYIIECTBISETCS WMEHHO OaHKaMHu.
Takum oOpaszom, B orauume oT CIIA u BemukoOpuranuu, rmae
OTpeNeNAIONIYl0  polib B (PUHAHCHPOBAHMM  WHHOBAIIMOHHBIX
MPEeNNPUATANA WTPAlOT BeHUYypHblE (OHABI W “OW3HEcC-aHTelbl , B
I'epmanun Takyoo posib UrpaeT O0aHKoBcKas cuctema. ClemyeT Takxke
OTMETHTh, 4YTO B Ipoueccax (UHAHCOBOW MOIJNEPKKH MalbIX
WHHOBAIIMOHHBIX MPEINpUITHH aKTUBHO YYacTBYET T'OCYAapcTBO, B
YaCTHOCTH, 4Yepe3 MpOorpaMMbl COBMECTHOTO (DMHAHCHUPOBAHUS
IIPOEKTOB MHHOBALMOHHBIX IIpeAnpusaTuil I'epmanun.

Hpyroii cocraBmsromeil pplHKa BEHIypPHOTO (DMHAHCHPOBAHUS B
I'epmanuy SBIAIOTCS BEHUypHBbIE KOMIAHUU U (POHIBI. 3HAYUTEIbHASL
YacTh JaHHBIX KOMITAHUH SBJISIOTCS YWICHAMH ACCOLMALUH IIPSIMOTO U
BEHUYPHOr0 HMHBEeCTHpoBaHHs Iepmanun™. B 3amaum Accoumaruu
BXOAWT CTUMYJIHPOBAHKE COTPYIHUYECTBA MEXKY YICHAMH, OKa3aHHe
UM UHQOPMAIIMOHHON TOAJEPKKH, a TakkKe B3aHMMOJCHCTBHE C
HallUOHAJBHBIMH W MEXKAYHAPOOHBIMH  OpPraHU3alMAMUH U
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accouanusiMu. CTaTHCTUKA [0 HMHBECTHLHUSAM KOMIIAHUM-4JICHOB
Acconpanuu CIy)XKUT PENpe3eHTATHBHON XapaKTEPUCTUKOW PpHIHKA
BEHUYpPHOTO (PMHAHCUPOBaHUs B [ 'epMaHuM B LIETIOM.

Kommanun, Haxomsmmecss Ha Haubojiee PHUCKOBBIX CTaIHAIX
pa3BUTHS, COTJIACHO NaHHBIM cTaTUCTUKHU 3a 1-ii kBapTan 2004 roxa,
¢uHaHCHpOBaNIHCh JocTaroyHo akTtuBHO. Oxono 47,7% Beex
WHBECTUIIMHA KOMIIAHUI-4IEHOB Acconuauuy ObUTH HAaIlpaBJeHbI B
HPENPUATHS, HAXOASIINECS HAa PAaHHUX CTAJMAX Pa3BUTHs (COTIACHO
KJaccu(UKalnuy, UCIOJIb3yeMOl Accouuanuel, 3T0 BCe CTalu A0
CTaIMU BBIKYyIIa KOMIIaHMM €€ MeHeMKMeHToM). Haubonee
“momynapHON” cTagued s WHBECTHPOBAHMS TPU 3TOM SBISIETCS
craaus pacuupenns (okono 33,9% Bcex nuBecTuIwmii). Ha kommanuy,
HaxoIIIKEeCs] Ha IOCEBHOM cTaauu, npuiiock Bcero okoio 0,3%
(mHAHCHPOBAHUA, HA CTAPTOBOU cTanuyu — npuommurenpao 13,1%.

Bonbmias vacTe HMHBECTUIMH OCYLIECTBISUIACh B KOMIIAHMSIX,
YK€ SBISIOMIMXCS CPABHHUTEILHO KPYIHBIMH, CUYHMTAIOMIUXCS YKe
“cocrosBummmucsa” - 52,3% ot o0mero oobemMa HHBeCcTHLHH. B
a0COIIIOTHOM BBIpaKEHHUHU WieHaMu Accouunanmu 3a 1-if kBapran 2005
ronia 0bUT0 ocymiecTBieHo 407,2 MITH. €eBpO WHBECTHIINHN, B TOM YHUCIIC
194,42 mnH. eBpo B KOMITAHWHM, HaXOMAAIIUECS HA PaHHUX CTaIUsIX
pasBUTHSL.

Ompacnesas cmpykmypa uH8ecmuyuil

OrtpacneBas CTpyKTypa pacnpe/iesieHisi HHBECTHIIUI OTJINYaeTCsI
3HAYUTEILHBIM JTUJIEPCTBOM CEKTOPOB, MIPOM3BOISIIUX
norpedurenpckie ToBapsl. Bmecte onu momyunmm okono 37,8% Bcex
uHBectuMid. Kpome Toro, 3HaunTenpHble 00bEMBbI HHBECTHLIMI ObLIN
HOJIy4eHbI OTPACIIIMH  MIPOMBIIIIEHHOTO  obopymoBanus  (9,9%),
snepretuku  (8,6%), wmamunocTpoenust (7,6)%, OuOTEXHOIOTHI
(6,3%) u papmanenTrku (6,2%).

Tabnruya Ne 3.14
Ortpac/ieBasi CTPYKTYPa HHBECTHIM, OCYLeCTBJIEHHBIX YIeHAMH
Acconuanun B 1-m kBaptame 2005 r.

0JIs1 HHBECTHINTi
Cexrop IL odmem 061;01;10
XUMUSI 1 MaTepHaIIbl 0,7%
MerTamryprus 1,6%
MammHOoCTpoeHHE 7,6%
DHepreTrka 8,6%
DHepreTHIecKuii HHKHHAPIHT 1,6%
[IpoMmemmuieHHOE 060pyIOBaHHE 9,9%
KoMmnproTeps! - KOMITICKTYIONTHE 1,2%
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Cekrop Jloss MHBeCcTHIIMIA
B 0011eM 00beme

KommbloTepsl - mporpaMMHoe o0ecreueHne 3,8%
KomnbroTeps! - NOIYIPOBOTHUKH 1,2%
TexHomornu CBsI3u 1,7%
BuorexHonoruu 6,3%
MeauuHCKIE TEXHOJIOTUHA 2,8%
dapmarneBTrKa 6,2%
IToTpebutensckue ToBapbl 37,8%
Toprosus 2%
QDUHAHCOBBIE YCIYTH 1,1%

PernonanbHoe pacripefiefieHHe HHBECTHIUH XapaKTepu3yeTcs
SBHBIM  TpeoONafjaHueM  HAlMOHAJNBHBIX  KOMIIAHHW  Cpean
(hMHAHCHPYEMBIX MHHOBAIMOHHBIX mpeanpustuii. Oxomno 84,6% Bcex
MHBECTUIMH KOMITAHUH-YWIEHOB ACCOIMAIMY OBUIM OCYILIECTBICHBI HA
tepputopun ['epmanuu. Oxono 77% oOCTambHBIX WHBECTUIUI OBLIH
ocyliecTBiIeHbl B  cTpaHax EBpomel. B obmem  oObeme
OCYILIECTBIICHHBIX HMHBECTHUIMA Ha CTpaHbl, HaxOZsIUecs 3a
npenenamu EBporbl, npunuiock smmib 3,7%. Takum 00pa3oM, MOXKHO
TOBOPHTH O JOCTaTOYHO SIPKO MPOSBISIIONICHCS  CKJIOHHOCTH
BEHUYPHBIX ~ WHBECTOPOB M3  lepmanum  (hMHAHCHPOBATH
HAallMOHAJIbHBIE KOMITAHMM W KOMITAaHHM OJIMDKHETO 3apyOexXbs —
MPEUMYIIECTBECHHO U3 EBPONECHCKUX CTPaH.

Tabauya Ne 3.15

PernonanbHasi CTPyKTYpa MHBECTHIMIA, OCYIIECTBIEHHBIX
wieHamMu Acconuanuu B 1-m kBaprane 2005r.

Pernon Jloyiss H”HBeCTHIIMI B 001IEM
o0beme
Tepmanns 84,6%
EBpona 11,8%
Hpyrue ctpaHbl 3, 7%
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3.2.4. Ananm3 poiHka @paHIME HA HAJINYHE MOTEHIIHATbHBIX
HHBECTOPOB /ISl MAJILIX HHHOBAIIMOHHBIX NPeanpUusiTHii
r. MocKBBI

Bo ®@panmum Ha peIHKE BEHUYpHOTO (UHAHCHUPOBAHUS
JIeHCTBYeT KpyIHAas acCOLMAaLus yJaCTHHKOB PBIHKA - AccoLuanus
MPSIMBIX WHBECTOPOB q)paHLII/II/I.4 Orta acconmamus oowsemauaser 209
AKTUBHBIX YJICHOB, 4YTO (DaKTHYECKH COCTABISET BCE HHCTUTYTHI
MPSIMOTO (uHAHCUPOBAHUS: KOMITaHUH BEHUYpPHOTO
¢uHaHCHpOBaHUS, (QOHABI, MHBECTUIMOHHBbIE KommaHuu u 1p. C
HENbI0 YHU(HUKALIWU CTaHJAPTOB AEATENLHOCTH AccolManueid Obul
npuraaTr “Komekc 3THKH’, COOTBETCTBHE TPEeOOBaHHAM KOTOPOTO
ABJSieTCs. HamOoJiee CYLIECTBEHHBIM YCJIOBHUEM ISl TOJNy4YEeHHUs
YJIEHCTBA.

B 3agaum Accoumanuu BXOIUT MpPEICTaBICHUE WHTEPECOB
YICHOB TIepel MpPEACTAaBUTEISIMA  BJIACTH, JIOOOMPOBaHHE WX
WHTEPECOB, YCTAHOBIICHHE BBICOKHX CTAHAAPTOB ICATEIBHOCTH IS
WIeHOB Accouuanyy, CTUMYJIUPOBAaHHWE MCCIIEIOBAaTEIbCKOW U
WHHOBAllUOHHOM  aKTUBHOCTH, WH(POpPMaLMOHHOE o0OecneueHue,
OpraHu3alys BHICTABOK M KOH(EpEeHIINH HHHOBAILIMOHHOW TEMAaTUKU U

B 2003 roxy o0bem mHBecTHINH BO PpaHIMKA COCTaBHI OKOJIO
15% Bcex MHBECTHUIMI, OCyIIEeCTBICHHBIX B EBporne. Cpenctea ObLIu
uHBecTHpoBaHbl B Oomee uvem 1700 xommanuit. Ilpm stom 44%
npo(MHAHCHPOBAHHBIX KOMITAHWH OTHOCHJIMCH K CyOBEKTaM Majioro
O6usneca. Haumbosee momymsipHoii oTpacipio (okomo 90% Bcex
WHBECTUIMI B Majble MPEINPHUATHS) OKa3ajiach 0o0JacTh Mmponxax. B
2003 romy BmepBblie BO DpaHIMK HAUOOJBIIYIO JOJIO B 0OIIEM
o0beMe OCYIISCTBICHHBIX HWHBECTHIMHA HWMENH YacTHBIC JIHIIA,
TJIaBHBIM obpazom WHBECTHPOBABIIIHE cpencraa qepes
WHHOBaNMOHHKBIE (hoHABI. baHkoBckmii cexTop obecneunn okono 17%
¢unancupoBanus. CTpaxoBble KOMIIAHUH TaKXKe SBISIOTCS BaYKHBIMU
YYaCTHUKaMH pBIHKA BEHUYPHOTO (prHaHCcHpoBaHus BO PpaHIMK — UX
IoJis B O0IIeM 00beMe OCYIICCTBICHHBIX WHBECTHIIMHA COCTaBUIIA
10%.

[TpumevaTenbHBIM SBISETCS TOT (PaKT, YTO 3HAYUTENbHAS YacTh
CPE/ICTB VISl OCYILECTBIICHHSI HHBECTUIINI BO DpaHIINY TPUBIIEKACTCS
n3-3a pyoexa. B 2002 romy mons 3apyOeKHBIX CpPEICTB B 0O0IIEeM
o0BeMe OCyIIeCTBICHHBIX HHBECTHIINI cocTaBrina 59%. Hecmotps Ha
ciag B 2003 romy (mons HaMOHANBHBIX CPEeACTB cocTaBmia 59%, a
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NPHUBIICUYCHHBIX H3-32 pybeka — 31%), 3apyOe)KHbIH KalMTal OCTACTCs
OJJHAM W3 HamOoJiee CyIIeCTBEHHBIX MCTOYHWKOB HMHBECTHIIMOHHBIX
cpeacTB s HpaHIly3CKHX BEHUYPHBIX KOMITAHHH.

B cTpykType MCTOUYHHKOB (pHAHCHPOBAHHS HCCIIEA0BATEIHCKON
Y MHHOBAIIMOHHOW JESTENbHOCTH B 1esioM Bo DpaHiuu BbLAETSICTCS
3HAYUTENbHAS 0N TOCYIapCTBEHHBIX pacxonoB — okoio 38,4% (uHa
6usnec npuxoaurcst 52,1%).

3.2.5. Anasim3 peiaka U3pauns Ha naauaue
NMOTeHIHATbHBIX HHBECTOPOB ISl MAJIBIX
HHHOBALMOHHBIX NpeAnpuaTHii I. MOCKBBI

B Upaune ocymecTBisioT AesTensHOCTh 0k0s10 100 BeHIypHBIX
¢doHIOB ¢ oOmer kanuranuzanued, npesbimamomeir 10 wmpa.
JnoapoB. OTIMYATENFHON YePTOM N3PaMIbLCKOrO PHIHKA BEHIYPHOTO
(UHAHCHPOBAaHUS SIBJSIETCS 3HAYMTENbHAS JONSA HMHOCTPAHHBIX
uHBeCTOpOoB — Oomee 50% Bcex WHBECTUIMI OCYIIECTBISIOTCS
UMEHHO UMH.

[IpakTiueckn Bce Hanbonee KpymHbie BeHaypHble hormbr CIIIA
u EBpombel umeror mnpencraButenbcTBa B M3pamne. Kpome Toro,
KpyIHeHIme THK, CBsI3aHHBIC c IIPOU3BOJCTBOM
BBICOKOTEXHOJIOTHYHON TPOJYKLUWH, AaKTUBHO WHBECTUPYIOT B
MHHOBALMOHHBIC mpeanpusatus M3pamns (310, B wactHoctH, HP,
TimeWarner Inc, Sony, Cisco). Tonbko B 2004 romy H3pansibCKUMH
BBICOKOTEXHOJIOTMYHBIMM KOMIAHMUSAMH ObUTO mpuBieueHo 1,4 mupa.
Jo/TapoB wHBecTHINH (601ee 55% uHBECTHIMIT OBUTO OCYIIIECTBICHO
UHOCTpaHHbIMU (oHgamu). Haumbonee akTUBHBIMU 3apyOCIKHBIMU
naBecropamu B 2000-2005 rr. cramu Intel Capital, JP Morgan,
JAFCO, Accel Partners u Shamrock. B 2004 roay Han0GoJbIIyio
aKTHBHOCTH mpojeMonctpupoBann VP, Vertex u Giza. Boobuie, B
2004 romy Mzpamnp cram mepBoi crpaHoi B EBpome mo pasmepy
KaruTasa, IPUBJICYEHHOTO BEICOKOTEXHOJIOTHYHBIMU KOMITaHUSIMH. B
HacTosiee BpeMsi M3paunb sBISeTCSs MUPOBBIM JTUAEPOM MO PSAY
MoKaszarened, XapakTepH3YIOIIUX  Pa3BUTHE  HMHHOBAIHOHHOTO
MPeIPUHAMATENBCTBA. B 9acTHOCTH, OH WMeeT caMblid OOJbIION
MOKa3aTenb OTHOLIGHHS BEHUYPHOTO KaluTajda K  BaJlOBOMY
BHyTpeHHeMY TpoaykTy — 1,3% (mast cpaBHEHHS: aHAJOTWYHBINA
nokazatens g CHIA cocraBnser okono 0,17%). B peiitunre
NASDAQ mnpeacraBieHO MHOKECTBO KOMITAHWH, OCHOBAHHBIX B
W3panse, o 3TOMy MOKa3aTeNio CTpaHa TaKKe JIMAUPYET B MHPE.

Wzpaunbckuit PBIHOK BEHUYpPHOT'O (buHAHCHUPOBAHUS
(dbopMupoOBaiCsS CO 3HAYUTEIBHON CIEUU(HUKON, B YaCTHOCTH, OYCHb
BAXHYI0 pOJb B €ro (opMUpOBaHWU ChIIpaja aKTUBHOCThb
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rOCyJapCcTBa, MPOSBUBIIASACS B Hayalle pealu3alddl MpPOTrPaMMBbI
Yozma..*” Jlo Hawana peanusalum JaHHOM mporpammsl B M3pame
JeicTBOBaI BCero JBa BeHUypHBIX ¢GoHma. Ilo wMepe pocta
KOJINYECTBA BBICOKOTEXHOJOTUYHBIX KOMITAHUH CTaia OIlylIaThCs
CyLIeCTBCHHAss HeXBaTKa KamuTana. J{Is CTUMyIMpOBaHHs pOCTa
pBIHKA BEHUYpPHOTO (PMHAHCHPOBAHUS TMPABUTEIHCTBOM OBLT CO37aH
doua Yozma DoHA HCHONB30BANCA IS KAMHUTATU3AIMUA JCCATH
JIPYTUX BEHUYYPHBIX (OHIOB, KAMUTAT KaXIOr0 U3 KOTOPHIX
cocrtapisut 20 MutH. gomapoB. JlaHHbie GOHIBI JOIDKHBI OBLTH MMETh
OJTHOTO W3PaWJIbCKOTO TMapTHEpa W OJHOTO aMEPUKAHCKOTO WIIN
EBPOTCHCKOro MmapTHepa CO 3HAYUTEIBHBIM ONBITOM H PEMyTalHcH.
®oupa moayvan 8 MiH. qosu1apoB oT Y 0zma (octambHbie 12 H0MKHBI
ObUTH OBITH MPUBJICUCHBI MapTHEpamu). B najabHEHieM MapTHEPHI
MOIJIM  BBIKYIIUTH  TOCYJapCTBeHHYIO  Jot0 B (oHIme ¢
HE3HAYUTETBHON HAIICHKOM 110 OTHOIICHHI0O K IEPBOHAYAIBLHON
CTOUMOCTH. B pesynprate, kanurtan aodepHuX (OHAOB BO3POC B
HECKOJIBKO pa3 (MepBOHAYAIBLHO OH COCTABMII 256 MIIH. TOJUIapOB, K
2000 romy — okomo 2,9 MipA. I0/IAPOB), UTO (HAKTHUECKH
c(hopMHPOBAIO PHIHOK BEHUYYPHOTO (UHAHCHPOBaHUs B M3pawnie kak
TaKOBOM.

Hawubonee “momynsipubiMu” aasi uHBecTHIMiA B W3pamre (a
CIICIOBATENBHO, W JUIS W3PAUIIbCKUX BEHUYYPHBIX (DOHIOB) SIBISFOTCS
cheppl KOMMYHUKallMH, KOMIIbIOTepHOro oOecneueHusi, WT-
UHIYCTpHS, MOJYIPOBOIHUKOBAs OTpaciib, chepa HAyK O KuU3HHU (B
YaCTHOCTH, MEIMIIMHCKOE O0OpymOBaHHE H OHOTEXHOJOTHH) W
MPOU3BOJICTBA CUCTEM Oe3omacHocTH. [IpH 3TOM  U3panNIbCKue
BEHUYPHBIC HHBECTOPHI B SIBHOM BUJIC MPEIIOYUTAIOT HHBECTHPOBATH
CpelCcTBa B MPEANPHATHS, HAXOJSAIIMUECS Ha CTAPTOBBIX CTAIHIX
pa3BUTHSL.

Bonbmass 4acTh BEHYYpHBIX HMHBECTOPOB M3pauinsi BXOIST,
HapAIy C PIIOM 3apyOeHBIX KOMIaHWH U GoHIOB, B M3panibckyto
BEHUYYPHYIO accomuanuio (MOJHbIH MepedeHb KOMITAaHUN, BXOSIIHUX B
Acconpanuio MpuUBeleH B NPWIOKEHHH 3). Accormarus Obiia
ocHoBana B 1996 romy, KorJa O4YEBHMIHOW CTajla TCHICHIUS K
OBICTPOMY POCTY BBICOKOTEXHOJOTMYHBIX CEKTOPOB JKOHOMHKH B
UNzpaune. B wmenu  opraHu3zalud  BXOAUT  MNOAJAEpKKAa U
CTUMYJUPOBAHUE POCTa BBICOKOTEXHOJIOTHYHOrO OM3HECa B CTpaHe,
MIpe/ICTaBICHNE U JIOOOMPOBaHNE MHTEPECOB WICHOB, (popMHpOBaHHE
W TOAJICpXKAHUE Pa3IUYHbIX 0a3 JaHHBIX JUIS WICHOB ACCOIHAINH,
B3aMMOJICHCTBUE C 3apyOCKHBIMH OpPTaHU3AIMSIMU, IPOABHKCHUE
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KOMIIaHUM-WJIEHOB HAa MEKIYHapOIHBIX pBIHKax. YIeHCTBO B
Acconmanun MOTYT MIOJIyYUTh BEHUYYpHBIE ¢doHnzpI,
IuBepcuPULUUpPOBaHHbIE (DOHIBI, XOJNIUHTH, HHBECTHLUOHHBIE U
KOMMEpUYeCKHue OaHKH, KOMMEPUECKHE OpTaHH3alllH, CBS3aHHBIC C
UCCIIEIOBATEbCKUMU WHCTUTYTaMH, MHHOBAallMOHHBIC WHKYOAaTOpHI,
YacTHbIE WHBECTOPHI, IOPUAMYECKHE W OyXraitepckue ¢GUpMBI, a
TaK)Ke MPOYNe KOMIIAHNH, Ubs ACATEIBHOCTh TAK MIIM MHAYE CBsI3aHa C
OCYIIECTBICHHEM TMpsMBIX MHBECTHLMH. B HacTosmee BpeMms
wieHaMd M3paunbckod BeHUypHOH accommanuu siBisitotest 120
KOMITaHUH 1 opranu3anuii n3 M3panns u u3 3apyOekHbBIX CTpaH.

3.2.6. Onucanue Seed Forum Inter national

OtnenbHOe BHUMAaHWE HA Hall B3TJBII  CIEAYET yIeNUTh
aJbTCPHATUBHOMY TIOMCKY HAIMOHAJIBHBIX 3apyOeKHBIX KOMIIaHUN
WCTOYHWKY TPUBIEYCHUS (PUHAHCOBBIX PECYPCOB B MHHOBAIIMOHHBIC
npennpuatus Topoma MockBel. llemecooOpasHo  paccMOTpeTh
JeITEIBHOCTE  MEKAYHapomHOW — opranmsaimu  Seed  Forum
International, xotopas B TeEpBy0 oOuepeAb HamNpaBieHa Ha
OpraHU3aIHIo HETIOCPE/ICTBEHHBIX KOHTAaKTOB MEXITY
3aMHTEPECOBAHHBIMH  HWHHOBAI[AOHHBIMH  TNPEINPHATHSIMH U
MMOTEHIINATBHBIMI HHBECTOPAMH.

Seed Forum International  sBiseTcs  HEKOMMEPYECKOM
OpraHM3aIrel, OKa3bIBAMOIIEH COICHCTBAE MabIM HMHHOBAIIHOHHBIM
MPEINPUATHSAM B TIOUCKE MCTOUYHUKOB (prHaHCUpOBaHus. M3HavaabHO
JaHHas oOpraHu3alus He Oblla MEXIyHapoAHOW, a Oblia
3apeructpupoBana B Hopeeruu. B HacTosiiee BpeMs royioBHOU oduc
opranuzaruu Haxomurcs B Jlongone. Seed Forum Int. crioncupyercs
psaom QoumoB. Kpome Toro, ycmyru, okasplBaeMble TaHHOU
OpraHm3alyeldl MallbiM TPEATNPHUSATHIM, SBISIFOTCS IUIATHBIMH, YTO
Takke  obeceunBaeT ee  (yHKuUMOHWUpoBaHue.  (OCHOBHBIM
HarpasiieHreM naestensHocTu Seed Forum Int. seisiercst opranu3anms
CHCIUAIM3UPOBAHHBIX ~ MEPONPUATHH, HAa  KOTOPBIX  Malble
WHHOBAIIMOHHBIE TPEINPUATHS TPE3CHTYIOT CBOM MPOEKTHI Iepen
ayIUTOPHUEH, COCTOSIIEH U3 YaCTHBIX MHBECTOPOB U MPEACTaBUTEICH
BEHUYYpHBIX (DOHIOB M KoMIlaHWii. B HacTosimiee Bpemsi MOJ00HBIC
MEPOTIPHUATHS OPTaHU3yIOTCS IO JIBA pa3a B Toj (BeCHON U OCEHBIO) B
S pasnnuHblX ropojax: Ocino, PelikpsaBuke, Mockse, Jlonnone n Hero-
Hopke. Kpome Toro, B Ommkaiimem OyaylieM IUIaHUPYETCS
pacmmpenue reorpadum ¢GopymMoB 3a cudeT ropono ['epmanuu u
Kuras.
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3asBKU Ha ydacTue B (hopyMe NPUHAMAIOTCS OT MHHOBAIIHOHHBIX
LEHTPOB, KOTOpBIC MpemIaralT (corimacHo TepmuHONOrMH Seed
Forum Int. — HoMHHHPYIOT) CBOM “TIOONIEUHbIe” KOMIIaHUH. B ciydae
NPUHATHSA — TOJIOKHUTEIBHOTO PEIICHHUsST OTHOCHUTENBHO — y4yacTus
OTJENBPHON KOMIIAHWW B TIPENCTOSANIEM (QOpyMe ee MpelCTaBHTEIN
(koTopble OyIyT TNPOBOIAMTH TPE3CHTALMIO HEMOCPEICTBEHHO Ha
dopyme) otmpasisitorcst B Ociio Ha ABYXAHEBHBINA pitch-training, B
X0/Ie KOTOpOro clenuaaiucTaMu co cropoHsl Seed Forum Int.
OKa3bIBaeTCS IMOMOIIb B IIOJTOTOBKE INPE3CHTALMH, B TOM YHCIE B
YTOYHEHUN (bUHAHCOBBIX pacueTos. Ot NPEANPUSITHS,
MPETEeHIYIONIETO Ha y4acTue B Gopyme, TpeOyeTcsl IpeoCTaBICHUS
Ou3Hec-TJIaHa, PUHAHCOBBIX PACUETOB MO BXOAY M BBIXOIY HHBECTOPA
U3 KaruTaisa KOMIIaHUH, TATEHTHI Ha N300pETEeHHs M Pa3pabOTKH.

Ha c¢opyme, mpoxomsmem B MockBe, Kak IpaBMio,
npucyTcTByeT okono 140 WHBECTOpPOB, 3aMHTEPECOBAHHBIX B
OCYIIECTBIICHNH ()MHAHCUPOBAHUS WHHOBAIIMOHHBIX MPOEKTOB. Ilpu
3ToM B (hopyMme ydacTByeT okosio 10 koMnaHuii, KOTOpBIE MIPE3EHTYIOT
CBOM MpOEKTHL. B pacnucanunu gopyma npenrycMoTpeHo crienuanbHOe
BpeMsl /ISl OOLIEHWsSI C MHBECTOPAaMH, B XOJE€ KOTOPOTO KOMITAHHU
MOTYT JJOCTUTHYTh JIOTOBOPEHHOCTEH O ()MHAHCHUPOBAHHWU TPOEKTA U
OTHPaBHUTHCI B O(HC 3aKIOYaTh COOTBETCTBYIOILIEE COTJIAIICHHE.
CrnemyeT OTMETUTb, YTO WHBECTOPHI MPHUBICKAIOTCS HA (QOPYMBI
TJIaBHBIM 00pa3oM He PeKJIaMHBIMH KaMIaHUsIMH, a HepopMalIbHBIMU
cBA3MU ¢ npeactasureasmu Seed Forum Int.

Kpome Ttoro, B pamkax Seed Forum Int. opranu3zoBaHo TaK
Ha3bIBaEMOE  OOMIECTBO  BBIMYCKHHKOB — HCTOPHSA  KaXIOTO
NPE3CHTOBAaHHOTO MPOEKTa XpaHUTCs B 0Oasze opraHuzanuu. Takum
o0pa3oM, Aaxe eciii KOMITaHUS HE Hallla Ha OTAEIbHOM (opyMme
HYXXHOTO €{ WHBeCcTOpa, B JallbHEHIIeM (UHAHCHPOBAHHE MOKET
ObITh HalizieHo, momoOHas mpakTthka seiasercs B Seed Forum Int.
JOCTaTOYHO PACTIPOCTPAHEHHOI.

Hawu6osee aktuBHBIME HHBecTOpamu B Seed Forum Int seistrorest
YaCTHbIE WHBECTOPHI, BEHUYPHBIC (DOHABI HE MPOSBIAIOT 3HAYMMON
AKTUBHOCTH B  CHJY  HEJOCTaTOYHO  KPYNHBIX  0OBEMOB
(rHAHCUPOBaHHMS, KOTOPbIC TPEOYIOTCS KOMITAHUSIM-Y4acTHUKaM (Kak
mpaBuIio, 3170 1-9 MiTH. H0IapoB).

OCHOBHBIM TIPEUMYINECTBOM ydvacTusi B ¢dopymax Seed Forum
Int. siBIsieTCST JOCTaTOYHO BBICOKAs BEPOSTHOCTh HAXOXKICHHS
WHBECTOPOB WJIM TIapTHEPOB [UIi WHHOBAIIMOHHBIX IPEIIPHATHH,
yUacTByIOIIMX B QopymMe B KauecTBEe MNpe3eHTAHTOB. Emie oIHO
CYLIECTBEHHOE  JIOCTOMHCTBO  MPOBOIUMBIX  (HOpYMOB — WX
NyOJIIMYHOCTh U JTOCTYMHOCTh. DaKkTUUeCKH Jr00as MHHOBAIIMOHHAS
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KOMITaHMsI, 3apy4YMBIINCH TOJAEPKKOW HMHHOBAILIMOHHOIO LIEHTDA,
MOJKET IOJIyYUTh BO3MOKHOCTH Y4acTHS B OJHOM H3 IPOBOJUMBIX
(hopymoB.

K nemocratkam opraHumzyeMbix (OpyMOB CIIEAYyEeT B MEPBYIO
odepelb OTHECTH OTCYTCTBUE SIBHO BBIPDAKEHHOM OTpaCIeBOU
CHeIagu3alii, YTO0 MOXKET NMPHUBECTH K ‘MyCTOH TpaTre BpEeMEHH
pPAAOM HHBECTOPOB, HE 3aMHTEPECOBAHHBIX B OCYILECTBICHHU
WHBECTUIIMYA HHU B OJHOW W3 TpeiaraeMeix obmacrteii. Kpome Toro,
JUIA HMHBECTOPOB HE BIIOJIHE YAOOHBIM SIBISIETCA OTCYTCTBHE
HE3aBHCHUMBIX O3KCIEPTHBIX 3aKIIOYEHUNH OTHOCHUTENIBHO Hay4yHO-
TEXHUYECKUX XapPaKTEPUCTHUK OTAEIbHBIX MPEICTABISEMBIX IPOEKTOB.
Jis MHHOBallMOHHBIX TPEINPUSTHA HE BIIOJNHE YJOOHOH MOXET
OKa3aTbCsi CTOMMOCTH ydacTHsi B (hopyMe — MO MepKaMm OoJiblueit
YaCTH BEHYYPHBIX WJIM WHHOBALIMOHHBIX SPMAapOK OHA SBISETCS
JIOCTaTOYHO BBICOKOM.

3.2.7. OcHOBHDBIE BBIBOAbI

B coBpeMeHHO# TpakTHKe CYIIECTBYIOT Pa3UYHBIC BapHaHTHI
OCYILIECTBIICHNS] MHBECTHIINH, B paMKax KOTOPBIX TaKKe HaOMI0JaeTcst
CYLIECTBEHHOE pa3HOOOpa3ne — MOSBISIFOTCS BCE HOBHIE M HOBBIC
(mHAHCOBBIE MHCTPYMEHTHI. B Hambomnee o0meM BUIE BBIICISIOTCS
nBe (OpPMBI OCYLIECTBICHUS WHBECTULMNA: MpsiMas U MOPTQenbHas.
ITopTdenbHbIE HHBECTUIIMM — 3TO MOKYIIKA LEHHBIX Oymar, KOTOpbIE
yke oOpalaroTcss Ha COOTBETCTBYIOIIEM pBIHKE. B paMkax maHHOTrO
WCCIICIOBaHUSl HAc, OJHAKO, B 3HAYUTENBHO OoybIIed Mepe
WHTEPECYIOT TpSIMble HWHBECTHIHH. IJTO OOYCIOBJICHO TEM, 4YTO
OCYILLIECTBIICHHE HWHBECTHLUN B TPEANPUATHS CEIMEHTa Majoro
IpeANPUHUMATEIbCTBA BO3MOXKHO TJIaBHBIM 00pa3oM B IPsIMOM
dopme.

B cuny pspa npuunH (TV1aBHBIM 00pa3oM, 3TO BBICOKasi OIS
“OernbIx” POCCHUHCKUX KalMTAaJIOB, BO3Bpalnarommxcs B Poccuio B
¢dbopMe MHBECTHIIMH) MpH pa3paboTKe MOAMTHKH tpuBiedeHus TN
(mpsAIMBIX MHOCTPAaHHBIX MHBECTHIMI) ClEAyeT B HEPBYIO O4Yepelb
OPHUEHTUPOBATBCS  HAa  COTPYOHHYECTBO C YK€  AKTHUBHO
JedcTBYIOIMMU B Poccry HHBECTOpaMu M3 YKCIIa Pa3BUTHIX cTpaH. K
TakuM cTpaHaMm cineayer otHectd CIIA, Tepmanuio wu
Benukobpuranuro.

[IpuopuTeTHBIM HaIlpaBICHUEM JESTCIBHOCTH OpraHU3anui
MHPPACTPYKTYpBHl MOANEPKKH Majoro HMHHOBAallMOHHOTO OH3HEca
ClIeyeT CUYMTaThb PAa3BUTUE CBS3€H C MPEICTABUTEISIMH PBIHKA
BEHYYpHOTO  (MHAHCHPOBAaHWS  Ppa3BUTHIX cTpaH. Hawmbonee
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1eNecoO0pa3HbIM  BBITJISIIUT ~ COTPYOHHMYECTBO CO  CTpaHaMu
EBponeiickoro Coroza u CIIIA. D1y cTpaHbl TPAAULIMOHHO CUUTAIOTCS
OIHMUMH M3 Haubojee aKTHUBHBIX HHBECTOPOB B OOJIACTH HAYYHBIX
UCCIeIOBaHUN U pa3paboTok. [IoMHMO 3TOrO PBIHKK JTAaHHBIX CTpaH
XapaKTepU3YyIOTCSl  BBICOKOM  TMOKYMAaTEeIbHOH  CIOCOOHOCTHIO
HaceJeHWsT M pa3BUTONH (UHAHCOBOH WHQPACTPYKTYpOH, HTO
MO3BOJIIET PACCUUTHIBATH C OAHOM CTOPOHBI Ha IPOSIBJIEHHE CIIpOCca
Ha MHHOBALIMOHHYIO MPOIYKLHUIO CO CTOPOHBI HACEJIEHHS, a C JPYTOH,
Ha  HMHTEpPEC CO  CTOPOHBI  BEHUYYPHbIX  HHBECTOPOB U
BBICOKOTEXHOJIOTHYHBIX ~ KOMIAHMH  yKa3aHHBIX  CTpaH K
COTPYAHUYECTBY C POCCHHCKUMH KOMITAHUSIMH.

B paccMOTpeHHBIX HaMU CTpaHax (PYHKIMOHHPYET PSAA KPYITHBIX
BEHUYPHBIX (POHIOB M KOMIAHUI. 3HAUUTENIbHAS YacTh 3THUX (POHIOB
UMEIOT B OOJBIIMHCTBE CTPaH CBOM IIOAPA3NENCHUs, TO €CTh
ABJSIFOTCS  TpaHCHAaLMOHANBHBIMH. Kpome TOro, Oospmias yacTb
KpYMHBIX  (DOHJOB HUMEIOT 4JICHCTBO B  HAUMOHAIBHBIX U
MEXKIYHAPOIHBIX aCCOLMAIMIX BEHUYPHBIX U MPSMBIX KallUTAJIHCTOB.
[MpuBenem nanee Haubojee aKTUBHBIE W HMEIOIIHWE HAaWOONBIIMI
OMBIT B BEHYYPHOM HHBECTHPOBAHUH E€BPONEHCKHE M aMEPUKAHCKUE
¢oumpl, paboTaromye B OONBINEH YacCTH TPHUBIEKATETHHBIX IS
WHBECTULIUNA CTpaH.

Tabauya Ne 3.16
KpynHeiilue nHocTpannbie BeHUYypHbIe
HHBECTHIIMOHHBIE KOMIAHUH

Ha3panue .
opranmu3a-| HWHTepHeT-anpec <Dn3nqeec_1r§1p:ilp_ll anpec, Tenedon, paxc
MU
Partech www.partechvc.com Oduc B CIIIA: 50 California Tenedon:
International Street, Suite 3200, San (1) 415 788 2929
Francisco, CA 94111 daxkc:
(1) 415 788 6763
Advent www.adventinternational. |O¢uc B CIIIA: 75 State Street,  |CIIIA
International |com Boston, MA 02109 Tenedon:
info@adventinternational.com | +1 617 951 9400
®daxc:
TonoBHoO# pernonansusiii opuc | +1 617 951 0566
B EBporne (BennkoOpuranus):
123 Buckingham Palace Road, |BenukoGpuranust
London SW1W 9SL Tenedon:
info@uk.adventinternational . +44 (0)20 7333 0800
com aKC:
+44 (0)20 7333 0801
JAFCO www.jafco.com Oduc B CIITA: 505 Hamilton Tenedon:
Avenue, Suite 310, Palo Alto,  |650.463.8800
CA 94301 daxc:
Odunmansusie npeacraButeny: |650.463.8801
Joe Horowitz (Managing
General Partner)
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Ha3zBanmne .
opranu3a-| UurepHer-aapec q)m"qeec_lrﬂ;ll anpec, TeaedoH, pakc
U900
Benchmark |www.benchmark.com Oduc B “ CHIMKOHOBO CILIA
nonuue”: Silicon Valley, 2480 | Tenedon:
Sand Hill Road, Suite 200, (650) 854 8180
Menlo Park, California94025  |®dakc:
(650) 854 8183
Oduc B Jlonone: 20 Balderton
Street, London W1K 6TL BenukoOpuranus
Tenedon:
Oduc B Uzpamse: 9 Hamanofim |+44 (0)20 7016 68 00
Street, Herzliya Pituach 46725 | ®axk
+44 (0) 20 7016 68 10
W3paunns
Tenedon:
+972-9-9617600
dakc:
+972-9-9617601
Accdl www.accel.com Odruc B “ CHIMKOHOBOM CIIA
PartnersApax |www.apax.com nosnune”: 428 University Tenedonsr:
Partners Avenue,Palo Alto, CA 94301  |(650) 614-4800,
siliconvalley@accel.com (650) 614-4880
Oduc B Jlonmone: 16 St. James's |Bennkobpuranus
Street, London SW1A 1ER Tenedon:
london@accel.comOdruc Bo +44 (0)20 7170 1000
Opannuu: 45 Avenue Kléber daxc:
75784 Paris Cedex 16 +44 (0)20 7170 1099
Oduc B CLIA: 445 Park Dpanuust
Avenue, New York, NY 10022 |Tenedon:
+33 153650100
Oduc B Bemukobpurannu: 15  |Dakc:
Portland Place, London W1B +33153 6501 01/06
1PT
CIIA
Tenedon:
+1 212 753 6300
®daxc:
+1 212 319 6155
BenukoOpuTanus
Tenedon:
+44 (0)20 7872 6300
Pax
+44 (0)20 7666 6441
SequoiaAcce [www.sequoiacap.com Oduc B CIIA: 3000 Sand Hill  |CIIA
| Partners www.accel.com Road, Bldg. 4, Suite 180, Menlo |Tenedos:
Park, CA 94025 650/854 3927
dakc:
Oduc B Uspanue: 650/854 2977
50 Ramat-Y am Street, Oceanos
Hotel, Herzlia, 468510¢uc B Wspaninb
“CummkoHoBo# nomuue”: 428 | Tenedow:
University Avenue,Palo Alto, +972-9-957-9440
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Ha3zBanmne .
opranu3a-| UurepHer-aapec q)m"qeec_lrﬂ;ll anpec, TeaedoH, pakc
U900
CA 94301 daxc:
siliconvalley@accel.com +972-9-957-9443
CIIIA
Oduc B Jlonnone: 16 St. James's | TeneoHsr:
Street, London SW1A 1ER (650) 614-4800,
london@accel.com (650) 614-4880
BenukoOpuTanus
Tenedon:
+44 (0)20 7170 1000
aKC.
+44 (0)20 7170 1099
Shamrock  [www.shamrock.com Oduc B CHIA: 4444 Lakeside |Tenedon:
Holdings WWW.Sequoi acap.com Drive, Burbank, CA 915050¢uc |(818) 845-4444
Inc.Sequoia B CIIIA: 3000 Sand Hill Road, |CIIA
Bldg. 4, Suite 180, Menlo Park, |Tenedon:
CA 94025 650/854 3927
dakc:
Oduc B Uspaunne: 650/854 2977
50 Ramat-Y am Street, Oceanos
Hotel, Herzlia, 46851 Uspaninb
Tenedon:
+972-9-957-9440
dakc:
+972-9-957-9443
Greylock www.greylock.com Oduc B CIIIA: Boston, 880 Tenedon:
PartnersSha | www.shamrock.com Winter Street Waltham, MA 781.622.2200
mrock 024510¢uc B CILIA: 4444 Daxc:
Holdings Inc. Lakeside Drive, Burbank, CA  |781.622.2300
91505 Tenedon:
(818) 845-4444
Alta- www.altaberkeley.com  [Oduc B Jlonnone: 9-10 Savile  |Tenedon:
Berkeley www.greylock.com Row, London W1S 3PF +44 20 7440 0229
Greylock Odunmansusle npeacrasuteny: |dakc:
Partners Tim Brown +44 20 7734 6711
(tb@altaberkeley.com)Oduc B |Tenedon:
CIIA: Boston, 880 Winter 781.622.2200
Street Waltham, MA 02451 daxc:
781.622.2300
Alta- www.altaberkeley.com  [Oduc B Jlonnone: 9-10 Savile  |Tenedon:
Berkeley Row, London W1S 3PF +44 20 7440 0229
OCbPILIPIaJIBHBIe HpeI[CTaBI/ITe.TII/I: ®dakc:
Tim Brown +44 20 7734 6711

(tb@altaberkeley.com)
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Tabauya Ne 3.17

KpynHeiiniue BeH4uypHble HHBECTHIHOHHbIE KOMIIAHMH,
BXOJsILIME B ACCOLMALMIO BEHYYPHOI'0 MHBECTHPOBAHMSA

I'epmanun
Ha3zBanue N
opranu3a- | UHrepHer-agpec q)m'“qg?r';gﬁ anpec, Tesedon
MU
3i www.3i.com/germany (60325 Frankfurt / Main, 069/ 71 00 00-0
Gesellschaft Bockenheimer Landstrasie 55
for frankfurt@3i.com
Industriebeteil
igungen mbH
Apax Partners |www.apax.com 81679 Mbnchen, Possartstrasie {089 / 99 89 09-0
Beteiligungsb 11
eratung info@apax.de
GmbH
Baring Private|www.bpep.com 60323 Frankfurt / Main, 069/714070
Equity Friedrichstrasie 59
Partners
GmbH
Berlin Capital |www.berlin- 10717 Berlin, Bundesallee 030/859543-0
Fund GmbH __|capitalfund.de 184/185
Dynamics www.dynamicsventure. (80333 Mbnchen, Residenzstr.9 [089/ 205 089 0
Venture com info@dynamicsventure.com
Capital Fund
GmbH
Deutsche www.deutsche- 60323 Frankfurt / Main, Kleine [069/957 87 -01
Beteiligungs |beteiligung.de Wiesenau
AG 1wel come@deutsche-
beteiligung.de
Siemens www.siemensventureca 80312 Msnchen, 089/636-33585
Venture pital.com Wittelsbacherplatz 2
Capital GmbH businessplan@svc.s emens.com
The Carlyle 80333 Msnchen, 089/ 2444600
Group Promenadeplatz 8
Holding
GmbH
VC Fonds www.ibb-bet.de 10719 Berlin, Bundesallee 210|030/ 2125 3201
Berlin GmbH venture@ibb-bet.de
Wellington  |www.wellington.de 80333 Msnchen, 089/219941-0
Partners Theresienstrasse 6
Venture Info@wellington.de
Capital GmbH
Innovativ www.innovativcapital- [{81241 Menchen, Planegger 089/24 88 86-0
Capital AG  |ag.de Strasle
1service@ic-venture.de
High Tech www.hightech-pe.com  [40212 Dssseldorf, Steinstrasse {02 11/ 13 60 84 60
Private Equity 20info@hi ghtech-pe.com
GmbH
Henkel www.henkel.com 40191 Dssseldorf, Henkelstrasle |0211/7 97-13 31
Venture 67venture.capital @henkel.com
Capital
HANNOVER [www.hannoverfinanz.de 30177 Hannover, Genther- 0511/28007-0
Finanz / Wagner-Allee 13

Gruppe
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Ha3zBanue .

opranu3a- | UHTrepHer-agpec q)m'“qg?r';gﬁ anpec, Tesegon
MU

GENIUS www.genius-vc.de 19061 Schwerin, Hagenower Str.[0385/ 39 93 5 00

Venture 73

Capital GmbH info@genius-vc.de

FUTURE www.FUTURE- 60325 Frankfurt aM., 069/ 2424210

CAPITAL CAPITAL.com Westendstr. 16-22

AG info@FUTURE-CAPITAL.com

Quadriga www.quadriga- 60486 Frankfurt / Main, 069/795000-0

Capital capital.de Hamburger Allee 2-10

Eigenkapital contact@Quadriga-Capital.de

Beratung

GmbH

Cnenmyer OTMETUTb, 4YTO Hauboliee KpYIHBIE BEHUYYPHBIC
KOMITAaHUM HMMEIOT TMPEACTAaBUTEIbCTBA MPAKTUYECKH BO  BCEX
HanboJiee pa3BUTHIX CTpaHaX W COCTOSAT B  COOTBETCTBYIOLIMX
HAallMOHAJBHBIX AacCOLMAIMAX YYACTHUKOB PpBIHKA BEHUYPHOTO
¢unancupoBanus. Jlajgee mnpUBENCHBI KpYIHEHWIINE BEHYYPHBIC
KOMITaHUH, COCTOALIME B ACCOLHMALUU NPSMOrO HHBECTUPOBAHUS
®panuuu 1 M3pariibcKo BEHUYpHOI aCCOLUALIAH.

Tabauya Ne 3.18
KpynHeiiliue BeHUypHbIe HHBECTHIIHOHHbIE KOMIIAHUH,
BXO/SIIHE B ACCOIMAIMIO MPIMOT0 HHBeCTUPOBaHusi ®paHiuu

Haspanue HNurepHer- duznyeckuii aapec,
OpraHusa- il Teaedon
- aapec e-mal
3i Gestion www.3i.com 3 rue Paul Cézanne 75008 +33173151100
Paris KoHTakTHbIC IMLA:
paris@3i.com Guy Zarzavatdjian
(Managing director)
Angel — Invest | www.angel- contact@angel-invest.com | dupekropa: Fabrice
invest.com HENRY
Francois DUBRULE
Barclays www.barcap.com | Jlougou (ronosuoii oduc): | +44 (0) 20 7623 2323
Private Equity 5 The North Colonnade,
France Canary Wharf, London
E14 4BB
ParisBusiness | www..parisbusine | 16, rue Turbigo, 75002 33(0)144827773
Angels ssangels.com Paris
Access WWW.access- Tlapux: 73, ave des TTapux:
Capital capital- Champs-Elysées, F-75008 +33 156 436100
Partners partners.com Paris, France Channd Islands:
+44-1481-713843
Channd Islands: P.O Box
431 13-15 Victoria Road,
St Peter Port, Guernsey
GY13ZD, Channel Islands
e-mail: acp@accesscp.com
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Tabauya Ne 3.19

KpynHeiiniue BeH4uypHble HHBECTHIHOHHbIE KOMIIAHMH,
Bxoasiuue B U3paniibckyo BEeHUYPHYIO ACCOLUALNIO

Ha3zBanue .
HNurepHer- duznyeckuii agpec,
opr:::llsa anpec e-mail Tesedon

IIRDF - The www.ciirdf.ca |Kanana: 371A Richmond Road, |Kanana

Canada-Israel Ottawa, Ontario, Canada K2A Tenedon:

Industrial R&D OE7 (613) 724-1284

Foundation President: Henri Rothschild daxc:
(hrothschild@ciirdf.ca) (613) 724-1134
Wspawuns: Bat Shlomo 15, P.O.  |U3pawis
Box 352, Kochav Yair 44864, Tenedon:

Israel 972-09-749-4043
Israel Manager: Les Abelson
(lesabelson@ciirdf.ca)

Edmond de www.rvem.co.il | The Technology Park, Building 8, | Texedon:

Rothschild Manhat, Jerusalem 96251 972-2-649-0670

Venture Capital mail @rvem.co.il daxc:

M gnagement 972-2-649-0680

Ltd.

Evergreen www.evergreen. |96 Rothschild Blvd., Tel Aviv Tenedon:

Partners Ltd. co.il 65224 +972-3-7108282
info@evergreen.co.il daxc:

+972-3-7108210

MATIMOP - www.matimop. |Industry House, 29 Hamered St., |Tenedon:

Israeli Industry |org.il P.O.Box 50364, Tel-Aviv 61500 |((+972-3)-5118111

Center for R&D rdinfo@matimop.org.il Daxc:

(+972-3)-5177655

Morgan Stanley |www.morgansta|1585 Broadway, New York, NY [(212) 761-4000

(Isradl) Ltd. nley.com 10036

The Yozma www.yozma. |Ramat Aviv Tower, 40 Einstein  |+.972.(0)3.6437766

Group com St., Tel Aviv 69 102 +.972.(0)3.6437888
mail @yozma.com

Walden Israel  |www.walden. |85 Medinat Hayehudim, P.O. Box |Tenedos:

Venture Capital |co.il 4078, Building G-10th Floor, +972-9-961-8000
Herzliya Pituach daxc:
office@walden.co.il +972-9-951-3461

U3  cneuudpuveckux  4epT,  CYHNIECTBEHHBIX  Pa3iHuUii

WHBECTUIIMOHHBIX CTPATeruii B PACCMOTPCHHBIX CTpaHax CleayeT

BBIJICTIUTH CIICAYIOIIHE:
* CyIIeCTBEHHAS

MHHOBAIIMOHHBIX KOMITaHUH B [ epmManuy;

* npeoOajiaHie BEHUYPHBIX (OHIOB B CTPYKTYpe BEHUYPHBIX
unBectuimii B CILA u (B MeHbiei Mepe) B BenukoOpuranuu;

* CyIIECTBEHHAs POJIb YaCTHBIX MHBECTOPOB (*OM3HEC-aHrenoB”)

Bo @pannuu u BemukoOpuranuu (B MeHbLICH CTeeHH — B

CILA);

poJb

0OaHKOBCKOI'O

(buHAHCHPOBaHUS
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* mpeobnajlaHie  WHOCTPAHHOTO  KamuTala B CTPYKType
uHBectuuui B U3paunne u Opanuuuy;

* IPUOPUTETHOCTh TAKETHOTO WHBECTHPOBAHUS W OTPACIEBOM
cnenpanu3aiuu B crpanax EC u CIHIA (B cpaBHEHHH,
Harpumep, ¢ M3paniem).

VYkazaHHble crHenUDUUSCKUE UYEPThl  Pa3IUYHBIX  PHIHKOB
BEHYYpPHOTO  (MHAHCHPOBAaHUS MOTYT  pacCMaTpuBaThCS  Kak
OTMpaBHBICE TOYKU TPH (POPMHUPOBAHUM TIOJIUTHKH TPHUBICYCHUS
WHOCTPaHHBIX WHBECTOPOB K (hMHAHCHPOBAHUIO MaJbIX
MHHOBAIMOHHBIX TPEnnpusaTHii ropoga MockBbl. OueBHUIHO, YTO
CIeayeT OpHUEHTHUPOBATHCS Ha COTPYAHHYECTBO C BEHUYPHBIMU
¢dboHIaMu, TaK Kak I YacCTHBIX HWHBECTOPOB OCYIICCTBICHUE
WHBECTHIINN 32 TIpeellaMi CTPaHbl IPOKUBAHUS ITOYTH HEBO3MOIKHO.
Kpome Toro, oTpacieBbie 0COOEHHOCTH Pa3IMYHBIX PBIHKOB MOTYT
OBITH WCIONB30BaHBI JUIA HanOoJee aleKBaTHOTO MOoA0Opa TepedHs
MOTEHITHAIBHBIX HHBECTOPOB.

B wactu moaxooB K KOHILENIHUU Pa3BUTHS HWHHOBAIMOHHOIO
MPEINPUHAMATEIILCTBA ~ HauboJjiee  IeJeCOO0pa3HbIM  BBITJISIUT
WCTIONB30BaHMs ombiTa M3pammis, KOTOPBIH TPOIEMOHCTPHPOBAI
OecriperieIeHTHBI POCT PBIHKA BEHYYPHOTO (DHHAHCHPOBAHHS B
cXKaTble CPOKM W CMOT BHINTH HAa KA4eCTBEHHO HOBBIM YPOBEHB
pa3BUTH, MO3BOJSIONIMN €My MPETEHIOBaTh HA pOJIb OJHON U3
HaunboJiee pa3BUTHIX CTPaH B IUIAaHE YPOBHS “MHHOBAIIMOHHOCTH WITU
BBICOKOTEXHOJIOTHTUHOCTH YKOHOMUKH.
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4. KOHUENUUA NOAAEPXKU MAJbIX
MHHOBAUMOHHbIX MPEANPUATUM MOCKBbI NMPU UX
nPOABUXEHUU HA BHELUHUE PbIHKU

4.1. MpuenevyeHue uHeecmuyul e mMasble
UHHOBaUUOHHbIe npednpusmusi

4.1.1. Pa3BuTHE 3J1€eMEHTOB HH(PPACTPYKTYPbI MOAAEPKKH
NpHBJIeYeHHS] BHEITHUX HCTOYHNKOB (PUHAHCUPOBAHUS
B MaJIble HHHOBAIHOHHbIE TPeINPHATUS

[lpexxnme uemM mOpUCTYNUTh K pa3paboTKe TNEpPCIEeKTUBHON
UHPPACTPYKTYpHI oJAepKku npusicuenns BU® B MUII, npoBenem
aHaJu3 CyIIEeCTBYIONIEH, KOTOpask CXeMaTUYHO Mmoka3aHa Ha puc.4.1.

AHanmu3 pe3ynbTaToB HUHTEPBBIO ¢ pykoBoautemsmu MMUII,
NPOBEIEHHBIX B XOZE HMCCIECIOBaHUs, MO3BOJIIET CAETAaTh BBIBOI O
TOM, 49ro cymectBytomme ¢opmer BHU® TompKO oT4acTH
YIOBIETBOPSIIOT MoTpedHocTsiM MUII. Paccmorpum kaxayio (opmy
BHEIIHETO (DMHAHCHPOBAHUS B OTIEIBHOCTH.

Cybsenyuu u cybcuouu cyOBeKTaM Majoro
NpeANpUHUMATEIbCTBA HA PAa3BUTHE WHHOBAIIMOHHOIO IIPOEKTA
aBIstoTcs  A(G(HEeKTUBHON (QopMor (HMHAHCHUPOBAHHS NEATEIHHOCTH
MHHOBAIIMOHHOM OpraHM3alli Ha Ha4aJbHOM 3Talne e€ AesTeNbHOCTH.
B cyOBenmusx B TepByl0 odepenb 3aumHTepecoBaHsl MMUII,
NpUHAJIeKAIIUE TEPBOMY M BTOPOMY CETMEHTY, HO CYMMBI,
3aJO)KeHHBIE B JaHHylo ¢opMy QuHaHcoBoW moanepxkkun MMUII,
manel. Kak yxe ynoMmuHanmock B paszene 1, cpenssi moTpeOHOCTH
MMUII B BHEWIHMX MCTOYHHUKAX (pUHAHCHPOBAHMSA JISKUT B Mpenenax
or 1 ngo 5 mumH. pyOmeii. CoBepumieHHO OYEBHIHO, YTO MPOCTOE
yBeJIMUEHHE CYMMBI, BbIJlaBaeMoil B (popMax CyOBEHLIMH U CyOCHINH,
HECMOTpSl Ha TOJOXUTENbHBIH 3(PdekT B pabdoTe HHHOBAIMOHHON
OpraHu3alvy, MPUBEAET K CYIIECTBCHHOMY YBEIMYCHUIO (oHIa
cyOcuamii, mo HamuMm oueHkam, B 3-5 pa3. Ilostomy craHoBuTCS
AKTyaJbHBIM pa3pabaTbIBaTh BHEOIOKETHBIE MEXaHU3MBbI
npusieueHus BU® B MUIL. JIns ymeHbIICHHS PHCKA pacTpaThl
CPEICTB MMEET CMBICH pa3paboTaTh MOATANHBIA MEXaHH3M BBIJAYU
YBEJIMYCHHOH CyOBeHIMH/CyOCHIMHM B 3aBHCUMOCTH OT THHAMHKH
Pa3BUTHSI HHHOBAIIMOHHOTO TIPOEKTA.
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DJIeMEeHTBI CTPYKTYPbI HOIeP:KKH HPUBJIe4eHUs

IIpaButenscTBO MOCKBEI
JlenapTaMeHT HOICPKKH U
Pa3BUTHUS MAJIOrO
MPEIPUHAMATEIBCTBA TOPOJIa
MockBbl

TBopueckoe
B3aUMOJIEHCTBUE MOIIK — oprannsans CoTpyAHHYECTBO
nporecca nojaepxkku MUIT

KB “MockoBckuii

TexHonapku I MYHHIHMIAIBHbIN OaHK
] - bank MockBel” |
HayuHo-TexHnueckuii copeT
(HTC) — npoBeaenue
DoRIEI JKCHEPTU3bI IIPOEKTOB AKB "Pycckuit
H  nmomuepikku Bankupckuit Jom" [
HMHHOBALMOHHOM
JIEATENBHOCTH LIeHTpI pasBUTHS OAO "Coepbank ||
NIPEANPUHIMATEIBCTBA — Pocenn”
HOJIEPKKA HAUMHAIOIIHX
Bricrasoumsie CyOBEKTOB MaJIOro OAO
KOMIIaHUHU TpeNPHHIMATENCTEA “ Baewtoproank”
MockoBckas

®opmbl npuBieyenus BUD
B MHUIT

JIN3UHTOBAas KOMITaHUS

CyOBeHIHsI B pa3Mepe J10
120 thic. pyo.

Cy6Benuus/cyOcuuus Ha
MHHOBAIL[MOHHBIT IPOEKT 110
— 500 TEIC. PYO.

BrojxeTHsIH KpeauT
C IIPOLICHTHOH CTaBKOH OT
0,25 o 0,75 craBku
pedunancuposanns L6 PD

KoMrieHcarmst CHIDKCHHUSI
MIPOLICHTHO CTAaBKH 110

| Kkpeauty 75% craBku

pedunancuposauus L6 PD

JInsuHT

Puc. 4.1. Cxema cymecTByouleii UHPPACTPYKTYPbI
noaJaep:kku npusiaedyennss BU® 8 MUII.
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NpeAnpPpUHUMATEIHCTBA

Tabauya Ne 4.1
YcnoBus KpeauToBaHus Cy0ObEKTOB MaJIOr0

Kb “ MynununaabHbiii 6ank — bank MockBbI”

Cpox Cpox
Cymma
HazBanmue KpeauTa pac-
npoxyKTa IHorpedurenn (Tlxﬁlc). MeCs- Ooecneyenne CMOT-
pyo. 1eB) peHust
Kpenur na Marnoe IlopyuurenscTBO
pasBuTHE OpefnpusTHe 600— 6-24 COOCTBEHHHKA, Or8
MAJIoro (ropuanueckoe 12000 JIMKBUJIHBIE IHEH
Om3Heca JIMIIO) AKTHBBI
o 90 1eIC. pYO. -
PasButne nopyanenbchgo Or 2
MaJIoro INBOIXOJI ot T
IIpeaIpu- TBOION 30-150 6-12 1o 150 Teic. - JIHeH
HHMATEJIbCTBA JIMKBHIHBIC
AKTHUBBI
5 Mainoe H06pquTenLCTBO Or 3
KCIIpecc- OpefnpusTHe COOCTBCHHHKA, T
erm/II)T (Igpnn%qecxoe 90-300 6-24 HOPYYUTENbCTBA | JHEH
JIMLIO) (H3HYCCKHX JIHI
Marnoe H06pquTenLCTBo 3
OPEINpPHUsITHE COOCTBCHHHKA, Or
Mukpoxpemr (Igpnn%qecxoe 150-600|  6-24 JIMKBHIHBIE JHen
JIMILIO) AKTHBBI

Kpeoumwl, xak 1mMokasajao HCCIENOBaHWE, SBISIOTCS HaWMeEHee
nmpuBIeKkaTenbHON popmoit GurancupoBanus MUII, HO npu Hagame
MacCOBOTO ITPOM3BOJICTBA MHHOBAIIMOHHOW MPOAYKIIMM STO OJHA U3
BO3MOXXHOCTEH TpuBIedb “Oonbiime” neHbpru. [Ipu ompeneneHHbIX
U3MEHEHUSX KpEeIUTHBIX npoaykroB miui MUII  Tperbero u
YETBEPTOr0 CErMEHTOB (C BBHICOKOW HMHHOBAIIMOHHON CITOCOOHOCTBIO)
3Ta ¢opMa MOXET OBITh MHTEPECHOH W BOCTPEOOBAaHHOW, €CITH B
KadecTBe OOECIeYeHrsI HCIION30BaTh JOrOBOpa Ha IIOCTaBKY
NpoAyKIMU. PaccMOTpuM  MOJpOOHEE  CYIISCTBYIOIIUE  BUIBI
KpeAUTHOTO prHaHCUpOBaHUsl nesTenbHocTr MUIL.

brooocemnvie kpedumsl TPEAOCTABISIIOTCS HAa KOHKYPCHOMN
OCHOBE TIOCIIe TIPOBEACHUS (DHHAHCOBO-YKOHOMHYECKOW IKCIIEPTH3HI,
Hanuuus OusHec-iana u qocratounoro (Ha 100 % cymMbl kpeanTa u
MPOIICHTOB 10 HEMY) BBICOKOJIMKBHIHOTO obecricucHus. B kauecTBe
3aJora MOTYT OBITH INPEIOCTABIICHBI, IMPEKIEC BCEro, OAHKOBCKHE
rapaHTHH, JIMKBUIHBIC IICHHBIC Oymaru, a Takxke 00OpyIOBaHHUE,
noMenieHue, 3amacel Ha ckinazae. [lomoOHeM obecrieuennem MUII B
OONBIIMHCTBE CiTy4aeB He o0mamaroT. Ho mpeanpusTus Tperbero u
YETBEPTOr0 CETMEHTOB, KaK MpaBuio, uMmes 3akonuyeHHsie HIP, OKP,
HaXOIST BO3MOXXHOCTh HAXOAWTh KPYIHBIX TOTpeOuTeNnel cBoel
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NPOAYKIMH, BBIUTPHIBATH TEHAEPHI, BHIXOAUTH HAa HOBBIE PHIHKH U
CerMEHTHl pBIHKa. B 3TOM ciyyae B KadecTBe oOecmeueHMs s
KpeauTa MOTYT CIIy>KUTh JOTOBOpa Ha IOCTaBKY HMHHOBAaLlMOHHOMN
MpoAyKUUHU. [IJi1 yMEHbIIEHUS prcKa HEBO3BpATa CPEJICTB B KAUECTBE
obecrieyeHust Al OIOKETHBIX KPEJUTOB MOTYT CIIYKUTh JIOTOBOpA
Ha IIOCTaBKy NPOAYKLIMM TroCyJapcTBy. Takod noaxoxm K
obecrevyeHn o OHKETHOTO KpeauTa OyZeT 0COOCHHO MHTEpPECEeH IS
MMUII, ubs npoIyKUKss MOXKET 3aKyNaThCsl TOCYJapCTBOM — 3TO c(hepbl
JESITEIbHOCTH MEAWIMHA U SKOJIOTHS, OJHAKO IJISi OCYILECTBIICHHUS
MOJOOHBIX CXEM KpEeIUTOBaHMs TpeOyeTcss BHOCHTh HM3MCHEHHE B
BromxeTHBIN KOEKC.

Komnencayus cnudicenus npoyenmnou cmasku no kpeoumy 10
75% craBku pedunancupoBanus L|b P®. JlanHas dopma sBisercs
Oonee TMOKOW AJIsl MPOBEACHUS M3MEHEHHUH KPEOUTHBIX MPOIYKTOB,
yeM OIOJDKETHBIH KpPEeIUT, TOCKOJBKY OCYIIECTBISETCS COBMECTHO C
KOMMepUecKUMH OaHkamu. [Ipm 3TOM Ha Hee HE HAaKIAIbIBAIOTCS
orpanuueHuss bromxkerHoro kojekca. Ho aHanmM3 KpeauTHBIX
NPOJIYKTOB KOMMEpYeCKHX OaHKOB (HampuMep, JaHHbIe 1O baHky
MockBbl mpuBeneHbl B Tabi. Ne 4.1), NPUMEHSIONMX MEXaHU3M
KOMIIEHCAllMU MPOLIEHTHBIX CTAaBOK IPH KPEIUTOBAHUU CYyOBEKTOB
MaJIOT0 TPEANPUHUMATENILCTBA, IOKA3bIBa€T, YTO OOEcHeueHHus B
BHJIE JOTOBOPOB Ha MOCTaBKY MPOJAYKIIMHU OHU HE MPeayCMaTpUBalOT.
Kpome TOro, KoOaMuecTBO OAaHKOB, MPUMCHSIONUX MEXaHU3M
KOMIIEHCAllUX MPOLEHTHON CTaBKH, Majlo, a HMEHHO, HX BCEro
YeThIpe.

Jluzune — Kak MOKa3ajld MHTEPBbIO ¢ pykoBoautersimu MUII,
ABJSIETCS.  aKTyanbHOW (opMOH (UHAHCHPOBAHUS JEATEIBHOCTH
OpeanpusIThil (Ui TPEThero M YeTBEPTOr0 CErMEHTOB), OCOOCHHO Ha
stane 3akynku MUII npousBoacTBeHHOro 000pyAoBaHusA. BaxHo,
yro Oonee 28% pykoBoAWTEeNeH Ha3BaJM WMEHHO 3aKyINKy
o0opymoBaHUS KIIOUEBOW IIeNbio sl mpuBiedeHuss BUD, mpudem
oonee wem g 28% pykxoBomureneit MMUII Ttakas ¢opma
npusieueHus BU® npuemsiema. Ycnayra JU3MHra MpefOCTABISIETCS
MOCKOBCKOM JHU3MHIOBOM KOMITAHHEH, OCHOBHAs CIeIHaIn3alius
KOTOpPOW TMpeloCTaBieHHEe B JIU3UHI CPEACTB aBTOTPAaHCIOpPTa U
obopymoBanus.  AHaiu3  OoQOpPMIICHUS  COJACPXKAHUSA  caiita
MOCKOBCKOW JM3UHIOBOM KOMIAHUM B HHTEPHETE — OCHOBHOIO
MHPOPMALIMOHHOTO  KaHaja  [oaydeHuss  uHpopMammu  As
pykoBogmuteneir MMUII o0 wHppacTpykType momnepxkn MMUII,
MOKa3bIBaeT, 4YT0 MHGOpMannoHHbIA KOHTEeHT a1t MUII otcyTcTByer.
Kpome Toro, ycnoBusi mpeaocTaBlieHHsT B JIM3UHT OOOPYAOBaHUS Y
JIpYTUX KOMITAaHMH B HacCTOsIIee BpeMs ropasfo NpUBJIeKaTelbHEe.
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Hcxons u3 3TOro, peKOMEHAyeTcs MNpHBIEYb B HH(PacTpyKTypy
HOBBIE JIM3UHIOBbIE KOMIIAHWH, KOTOPBIC Pa3BUBANM OBl JIM3MHIOBBIC
nponyktel anasi MUIL. OpuentrpoBaTh MOCKOBCKYIO JIM3UHTOBYIO
KOMIIaHWIO Ha paboty ¢ MMUII, a Tak »xe JONMOJHUTH CaWT
WHPOPMAITMOHHBIM KOHTeHTOM 11151 MUIT.

Benuypnoe Qunancuposanue Opranusanuu nporecca
npusnedeHnss BU® B Buzme mpomakym AOIM KOMIIAHUM BEHUYYPHOMY
GOHOY WM CTPAaTETHYeCKOMY HHBECTOPY B HH(PACTpPyKType HET,
XOTS 1NoAoOHbIe (OpPMBI  SBIAIOTCS HauOojee HHTEPECHBIMU
(ormetmnin Gonee 57% pykoBomureneit MUIT) mns npennpusituii
MEPBOTO W BTOPOTO CETMEHTOB. JlJIsl pa3BUTHS BEHUYpHOU (HOPMBI
npussieuenuss BU® B MMUII B0O3MOXHO cO34aHUE BEHUYPHOM
komranuu ((poHIa), TAEe OTHUM U3 YydYpeIuTeNeld BBICTYMHIO Obl
IIpaBurenscTBO MOCKBBI, a ApyrMM - OJHa M3 HWHBECTHLMOHHBIX
YIPaBIISIONIMX KOMIIAHUH, KOTOpask Obl B MOCIEICTBUU U YIpaBisiia
camuM ¢ponmoM. Kpome Toro, HeoOX0IuMo pa3padaThiBaTh MEXaHU3M
NPUBJICYCHUSI  CYNIECTBYIOIIUX  POCCHHMCKAX M 3apyOeKHBIX
BEHUYPHBIX KOMITAHUM 1151 JrHAHCHPOBaHMsI MOCKOBCKHUX MMUIT.

Bzaumooeiicmeue c BHEWHUMU op2anu3ayuUAMU,
OCYIIECTBISAIOIINMH MOJACPXKKY  Majoro MHHOBALIHOHHOTO
MPEeIIPUHAMATENBCTBA, B HACTOSAIMH MOMEHT OCHOBAaHO Ha
“TBOPUECKOM B3aUMOACUCTBHM  — OOMEHE OIBITOM, H3yYCHUHU
METOZIOB  paboThl. PexoMeHayeTcs BBIBOAWUTH OTHOLICHHE C
NOJOOHBIMH OpTraHH3alUsSIMH Ha 0ojee BBICOKHH KauyeCTBEHHBIN
YpOBEHb — “B3aWMOBBITOJHOE COTPYJHHYECTBO”, T.€. COBMECTHOE
MIPOBEJICHUE BBICTABOK, BCTPEY C HMHBECTOPAMH, HCIOIB30BaHMS Ha
BO3ME3[HBIX YCIIOBUSX KOHCYJIBTAaIMOHHBIX, OPraHU3alMOHHBIX
pecypcoB, coBMecTHas pa3paboTKa U peajm3anusi [porpamm
npuBiedYeHus uaBecTuil B MUII, KOHKYpCOB Jy4IlIMX MHHOBAaLUK U
BBICTaBOK.

B undpacTpykType OTCYTCTBYIOT 3JIEMEHTHI, OTBEYaroIlue 3a
OKa3aHU€ KOHCYJIbTalHOHHOIO CONpOBOXAEHUs AesTenbHocTd MUII
B IOPUCHPYICHLIUH, MapKeTHHre, (UHAHCAX, a TAKKEe MPOBOISIIINE
o0y4yeHre 1 TPEHUHTH.

Kananvt kommynuxayuu ¢ pyxogooumensmu MHUII. OCHOBHBIM
KaHaJOM [0 paclpOCTPaHCHUI0 HHQOpManuu 00 WHPPACTPYKTYpe
noaaep:xku npusieuenuss BU® 8 MUII sBnsiercst calT MOCKOBCKOTro
¢oHIa MOATOTOBKM KagpoB W calT JlemapramMeHTa MOLICPXKKH H
pa3BUTUS ~ MaJoOro  MNpeaNpUHHMATENbCTBA  ropoga  MOCKBBI
(ATTuPMII), a Takxke npoBoxumbie tipu ydactuu JJ[TuPMII BeicTaBKH.
WHpopMalMoHHBIE ~ KOHTEHT 1O  CYHIECTBYIOUIMM  (opMam
MOJICPKKM, TPeOOBaHUAM K TPEINPUSTHAM JJsl PYKOBOAMTENEH
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MUII ©Ha yKa3aHHBIX CaWTaXx BBIIICYKA3aHHBIX OpPraHU3ALMMA
orcyTcTByeT. OTCYTCTBYET pasfel, IOCBSILEHHBI NPUBICYECHUIO
BU® B MMUII, u nHa caiite MOIIK — OCHOBHOU CTPYKTYpHI,
OCYIIIECTBIISIONIEH OpraHU3aLNI0 rporecca BBLIAYU
cyOBeHIMI/CyOCHIuiA.

Jns TOBBINIEHHST HMHTEpeca K WHPPACTPYKType TOIACPIKKU
npusnedenns BU® 8 MUII u nponermxeHus ee yciayr HeoOX0uMOo:

* IIpOBeeHHE KOHKYPCOB Ha JIy4lllle HHHOBAIIUOHHBIE POEKTHI;

* Ha3zHa4YeHUE CTUIEHAW, TPaHTOB.

B nHacrosiee BpemMs TaKuX MEPOIPUATHIA HE ITPOBOIUTCSL.

Taxum o6pasom, cymecTBytomue Gopmbl npusicuenus BUD He
YIOBIIETBOPSIIOT B 1I€JIOM HHTEpecaM U notpedbnoctssm MU, nostomy
IUIA Pa3BUTHS MHOPACTPYKTYpHl HMOANEPKKH mpuBieuenus BUD B
MMUII HE0OXOIUMO:

* YBENIMYUTh pasMmep cyOcuaum/cyOBeHIMH,  pa3paborarh
MEXaHU3M IIO3TAHOIO (UHAHCHUPOBAHUS MNPOEKTa  UIs
YMEHBILIEHUS pUCKa PacTpaThl CPEICTB,;

* U3MCHUTH YCIOBHS OOecTeueH s OI0KETHBIX KPEAUTOB — MO
JOTOBOp HAa  TOCTaBKy HPONYKUHH TOCYIAapCTBEHHBIM
OpraHu3aLMsIM,;

* TIPOBECTH W3MCHEHHsT B KPEOUTHBIX TIPOAYKTaX OaHKOB,
MIPUMEHSIOUX MEXaHU3M KOMIIEHCAIIUY MPOLEHTHON CTaBKU —
B KauecTBe 00eCHeueHHs HMCIOIb30BaTh JOTOBOP Ha MOCTAaBKY
NPOAYKIINH,

* YBEIWYHUTh YHCIO KOMMEPYECKHMX OaHKOB, MPUMEHSIONINX
MEXaHH3M  KOMIIEHCAallud  MpPOLEHTHOM  CTaBKH IS
pasHoobpasust npeanaracMbix MUIT KpeauTHBIX IPOKTOB;

* YBEIMYHUTh YHUCIO JIM3MHTOBBIX KOMIIAHUH, Yy4YacTBYIOIIUX B
¢bunaHcoBo# nmoaaepxkke MUIT;

* BBeCTH  (JOMONHUTH) HWHOOPMALMOHHBIA  KOHTCHT  JUIS
pykoBoauteneii MUII caiitop JAIIuPIl, M®IIK, MockoBckoit
JU3MHIOBOM  KOMIIAHMHM, a TakK K€ MPOBOAUTH  €ro
cucTeMarnieckoe 0OHOBJICHHUE;

* m3MeHUTh ¢opmy B3aumoperctus JAIuPIl, MO®IIK c
BHEIIHUMH OpPTaHM3AIMSIMH C “TBOPYECKOTO B3aUMOJIECHCTBUS
Ha “B3aWMOBBITOJHOE COTPYAHHYECTBO', T.€. HA COBMECTHOE
MIPOBEJICHNE BBHICTABOK, BCTPEY C HHBECTOPAMH, UCIIOIb30BaHU
Ha BO3ME3THBIX YCIOBHSIX KOHCYJIbTallUOHHBIX,
OpPraHU3alMOHHBIX PECYpPCOB, COBMECTHYIO pa3paboTKy H
peanu3alnuio MporpaMMm IMpuBIeYeHUs] HHBecTHUIMH B MMUII,
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KOHKYPCOB JIy4IIIMX WHHOBAIM aHanoroB KoHKypca pycckux
naHoBanuii, BUT 2004 u nqu.48 ¥ BBICTABOK;

* BBECTH B HHPPACTPYKTYPY IEMEHTHI:

* 3JIEMCHTHI  (IOMOJHHUTENbHBIE (YHKIMH, [OIpA3/ICIICHHS),
okaspiBatorme coaericteue MUII u BBU® ((punancOBBIM
HHCTUTYTaM, MHBECTOPaM) B TIOMCKe APYT apyra (OpraHu3amus
IIEJICBBIX BCTPEY);

* JJIEMEHTHI (IOMOJHHUTEIbHBIE (GYHKIMH, IOJpa3/IC/ICHHsN),
HEIMOCPEJICTBEHHO YYACTBYIOIIUE B TMPOIECCE OpraHU3aAIMNU
npusiedenus: cpeacts BBU® — BenuypHbix (oHIOB, OM3HEC
aHTEeJIOB, CTPATETMIECKIX APTHEPOB.

VYuurteiBas HaliIEHHBIE HEOOCTATKU CYyILIECTBYIOLIEH
UHPPACTPYKTYpBl TOAJCPKKH npuBiedennss BUD B MMUI],
npeiaracTcs MepCrleKTUBHAS HHPPACTPYKTYpa, KOTOpas IoKa3aHa Ha
puc.4.2.

B kauecTBe ympaBnsiomied opraHm3anud  WHPPACTPYKTYpPOH
nojgaepkku mnpupiedeHus: BUD MoxkeT BBICTYNUTh MOCKOBCKHUI
¢oun moarotoBku kajapos. Pabora M®IIK momkHa CTPOUTHCS IO
CJIeTyFOIIAM HaIpaBICHUSM:

* co3aHue OCHOB Juis npusieuenuss BU® 8 MUIT,

* OpraHu3aInys B3aUMOBBITOJHOTO COTPYIHHUYECTBA C BHEIIHUMU

(hMHAHCOBBIMH OpTaHHU3AIUSIMU,;

* TIPOBECHHE MIPOABIKEHUS yCIyT nHPPACTPYKTYPHI
noaepxku npusiaedenust BUD 8 MUII (o nrdopMupoBaHUIO
NPEANPHUITHI O MPOrpaMMaXx MOAECPIKKHI);

* OpraHu3aIys B3aMMOBBIT'OJTHOI'O COTPYIHUYECTBA co
CTPYKTypamu,  OCYWIECTBISOMMU  nojgaepxkky — MMUII
(TexHOomapkamu, (OHIAMH, BBICTABOYHBIMH KOMITAHHSIMH,

KPYITHBIMH BBICOKOTEXHOJIOTMIHBIMH KOMITaHUSIMH,
KOHCAJITUHT OBBIMU KOMIaHUSIMH, pOCCUIICKIMHU u
3apyOCKHBIMH BEHUYPHBIMH (DOHAAMH) TI0 HPHBICUYCHHUIO
BUD.

Coznanue ocHoB st ipusiieueHuss BU® 8 MUII npeanonaraet:

* pa3pabOTKy HOBBIX HOPMATHUBHBIX [IOKYMEHTOB M BHECCHHE
U3MEHEHU B JEHCTBYIOIIME HOPMATHUBHBIE JOKYMEHTHI,
periiaMeHTUpyIoIre Bonpocsl npusneueHus BU® 8 MUTI;

* cozJaHue u nojjepxkanue oomero peectpa MUII r. MockBsr;

* KOOpJAMHAIMIO paboThl HAYYHO-TEXHUYECKOTO COBETa 110
otbopy MUII mns ywactus B mporpaMmax ITOAJEPKKH, II0
¢dopmupoBanuto obmero peectpa MUII r. MockBsr;

* OKa3aHUE KOHCYJIbTAalMOHHBIX yCIyr pykoBoaurensiMm MUII no
BOIIpocaM IpusiedeHust BUO.

Bhttp://www.inno.ru/, http:/bit2004.ru.
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D1eMeHThI CTPYKTYPBI NOICPKKH NPUBJICYCHUSA

IIpaBuTenscTBO MockBhI [lenapTaMeHT
TOJ/ICPXKKH ¥ Pa3BUTHS MaJIOTO
NIpeIPUHUMATENBCTBA TOpoia MOCKBBI

BzaumoBbIroaHoe BzaumoBbIrosHoe
COTPYAHUYECTBO I COTPYAHHYECTBO
MO®IIK
I
[
TexHonapku VrpasneHue nporeccom
Kommepueckne 6aHkn
npueieyerns BUD 8 MUIT P
Coznanue obmero peecrpa MUIT | [ | —m — — — — — — — .
d);:gg;: Oﬁél:gfg ) Oxka3aHue KOII:I.CI\;II(I):(;“I;Bl;:OHHL]X Il Tponsmkete yeayr,
- eHTeIﬁ)HOCTH b 1 yeryr OpPHEHTHPOBAHHBIX HA
A I MU H
HayuHo-TexHnueckuii copeT [
BeictaBoyspe | |[——————————— I
|| KOMIIAHUHK TpoBe/ieHIe IKCTIEPTH3bI JIM3HUHTOBBIE KOMITAHHU
npoekros | | | ___ _ _ _ _ _ .
KpymHsie IpoaBuxenue yciyr
BBICOKOTEXHOJIOTHYH LenTpsl pa3sButus OPUEHTHPOBAHHBIX HA
] bl KOMITAHHU NpeNpUHUMATENbCTBA MMUIT I
Tlonnepkka HAUMHAIOIINX BHewHsis ynpaBisrommas
CyOBEKTOB MaJIOTo KOMITaHHUS
- Kowmnanuu no ®opmsbl npusiiedennst BU® 8 MUIT | BenuypHblii GoHz
YIPaBICHYECKOMY VHPOKICHHBII
KOHCAITHHIY Cy0OBeHuus IIpaBuTenscTBOM MOCKBEI
Cy6BeHuusi/cyOcuuus Ha
Poccuiickue WHHOBAI[OHHBIH POCKT
3apybexupe | | | [ ——————=
BEHUYPHBIC (hOH/IBI ‘VBenmueHue pazmepa
cybBeHLmu/CyOCHANN

g

MeponpusTus 1no

BromxeTHslit kKpenur
C NIPOLEHTHOM CTaBKOM OT

TIPOJIBIIKCHUIO YCIIyT ,25 1o 0,75 craBku
UHPPACTPYKTYPbI pedunancuposauus {6 PO
npusiedenuss BUD

Konkypebl nnHOBaumMi Kowmnencanus cHmkeHus
Crunenauu MPOLICHTHOM CTaBKH IO
T'pantet Kkpenury 75% cTaBKu
pedunancuposauus L6 PD

MeponpusTus o

coaerictue MUl u  —— M3meHeHne hopMbl
BBU® B noucke npyr obecrieyeHus Kpeaura
Apyra
______ _| JInsuHT

OpFaHMSaLIHH LECIEBBIX
BCTPEY C BEHYYPHBIMU
WHBECTOPaMH, OU3HEC —
aHTellaMH|,
CTPaTeTHICCKUMHU
TapTHEpaMu Hpoﬂa}l(a A0 ousHeca
CTpaTeru4ecKoMy

Benuypnoe
d)HHaHCMpOBaHMe TIPOCKTOB

Puc. 4.2. llepciekTHBHAS MHPPACTPYKTYPA MOIAEPKKH
npusJjedyenuss BU® 8 MUIL.
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OpFaHI/ISaLII/ISI B3aMMOBBII'OJHOI'O COTPYAHHUYCCTBA C BHCUIHUMU
(bHHaHCOBLIMI/I OpraHu3alMsAMHA IPEAIoIaracT:

* coBMecTHOe €  “MOCKOBCKMM  BeHUypHbIM  (oHIOM”
npoBeleHHe  OTOOpa  HMHHOBAallMOHHBIX  IPOEKTOB  JUIS
(UHAHCUPOBAHUS,

* B3aUMOJCHCTBHE W TIPUBJICUCHUE KOMMEPYECKUX OaHKOB,
JU3UHTOBBIX KOMIIAHMM Ul y4acTHd B NpOrpaMMax
MONJEPXKKU TIpennpustuid u3 odmero peectpa MUII, a taxxke
COBMECTHass  pa3paboTka OaHKOBCKMX W  JIM3UHTOBBIX
MPOAYKTOB, OTBeHarouX Hyxaam MUIL.

Kak yxe ymoMuHaiaoch, OJHUM W3 OCHOBHBIX HEJIOCTaTKOB B

CYLIECTBYIOLIEH HHPPACTPYKTYPE SABISIETCSI OTCYTCTBHUE:

* IPOABMKEHUS yCIIyT UHPPACTPYKTYPHI MOAJEPIKKA
npusieuenus BU® 8 MULT,

* MexaHu3Ma, okasmiBaromiero cogericrsue MHUII n BBU® B
MOWCKE JPYT Ipyra, W TOBBIIICHHE OOLIET0 ypPOBHS 3HAHUN
pykoBoaurenei MUIL

[losToMy packpoeM MOAPOOHO MEPONPHATHS MO YCTPAHEHHIO
Ka)KI0T0 U3 3THX HEJOCTATKOB.

[IpoBenenune NpoaBIKEHHS YCIYT HHPACTPYKTYPbI TOAAEPKKU
npusneuennss BU® 8 MUII (o mHDOPMUPOBAHHIO MPEANPHUATHIA O
nporpamMMax MoIePIKKH) MPe/noiaraer:

* OpraHM3allMI0 U TPOBEJCHHE KOHKYPCOB MOJOJBIX YYEHBIX
r. MOCKBBI Ha JIy4IIM{d MHHOBALIMOHHBINA MPOEKT COBMECTHO C
KPYNIHBIMH ~ BBICOKOTEXHOJOTHYHBIMH ~ NPEANPUATHAMA U
(MHAHCOBO-IIPOMBIIIJICHHBIMU TPYIIIAMH;

* OpraHuzaluio U nposeaeHue KoHkypcoB MUII r. MockBbl Ha
JYYIIUA WMHHOBAIIMOHHBIH MPOEKT COBMECTHO C KpPYHHBIMHU
BBICOKOTEXHOJIOTHYHBIMHA ~ MPEANPUATHAMH W (UHAHCOBO-
MIPOMBIIUIEHHBIMH TPYTIIIaMU;

* CO3JaHME W TIOAJEP)KAaHHNE B HWHTEpHETE TIopTala JUIs
nHpopMupoBanusi pykosogureneii MUII o Bo3MoOKHOCTAX
npusiedeHus BUD.

B kauecTBe aHanoroB ans pa3pabOTKH YCIOBHH MPOBEACHUS
KOHKYpCOB 1oJ HagayioM IIpaButesnscTBa MOCKBBI BO3MOXHO B3STh
koukypchl BUT 2004, Konkypc pycckux wHHOBanuid. llogoGHbIe
KOHKYpPCbl HEOOXOAMMO TIIPOBOIUTH HA IOCTOSHHOH OCHOBE, C
MOJIBEICHUEM UTOTOB pa3 B TOJ Ha OJTHOW M3 BBICTABOK, OCBSIIEHHON
WHHOBaLMsAM, Hanpumep “Apxumen’. KoOHKypChl TOMKHBI HMETh
TEMaTU4YeCKyl0  HalpaBIEHHOCTb N0 cdepaMm  AEATEIBHOCTH.
®uHaHCHPOBaHHWE KOHKYPCOB JOJDKHO OCYIIECTBIISETCS 3a CUeT
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npuBiekaeMbix OIII', KpynmHBIX BBICOKOTEXHOJIOTMYHBIX KOMITAHHM.
i yyacTusi B KOHKYpCE MOJIOABIX YYEHBIX JOJDKHBI MPUTIIAILATHCS
CTYZIEHTHI BBITYCKHBIX KypcoB U acnupaHTsl BY30B r. Mockssl. I1o
pe3ynpTaTaM JaHHOTO KOHKypca MOTYT Ha3Ha4yaTbCs CTHUIEHIHUH,
BBIJIaBaThCsl TPAHTHl HA NMPOBEACHHE MCCICAOBAHMS, OBITh IOIYUYCHBI
MIPEI0KEHUS 0 COTPYJHHUYECTBE oT KpYTHBIX
BBICOKOTEXHOJIOTMYHBIX HOpeAnpuatuil. Jias yuyactus B KOHKypcax
MUII mpuBiexaroTcs Kak MpeAnpusTHs yke Haxomsmuecs B O0meM
peectpe  MUII r. MockBel, Tak U NOSBUBLIKMECS BHOBb. Ilo
pe3ylibTaTaM KOHKypca BO3MOXKHO TOJy4eHHE CyOcHauu/CyOBeHIINH,
pasMep KOTOpPOH TMpPEBBINACT OOBIYHYIO, BO3MOXHO OecriaTHOE

y4aCTu€ B MCPOIPHUATHUAX, KOTOPLIC, MMpPEAIoIaracTcs, 6yIleT
mpoBoaute MOIIK, 10 TmpuBIEYEHHIO BEHYYPHBIX  (OpM
q)HHaHCI/IpOBaHI/IH. Cxema IIPpOBEACHUA KOHKYPCOB IIOKa3aHa
Ha puc. 4.3.
[ 1
i Konkypc MonmosIx yueHsIxX I. MOCKBBI Ha JTy4ITHi HHHOBAIMOHHEI TIPOEKT |
i P |
. I :
! BY3sI 1. MockBbl | ]Y[(?P]f _____ : TMonBenenue HTOroB KOHKypca I
I Crynommor, acTapasTs, :>: Opranusauus 1 npoBejieHue | T arpeme |
| Hay4HBIE COTPYIHUKH - CTUIICH/IHH, |
i | ':9 - TPAaHTBI HA POBEICHNE .
| UCCIIC/IOBAHUS,; |
. = IIPEJUIOKEHUA OT .
| |Opranuzaumnn r. Mockssl, N~ : BBICOKOTEXHOJIOTHYHBIX KOMITAHHIH, |
: HUMEIOIINE COBETHI 10 | r Kiopu | O®IIT" 0 coTnviaHUUECTRE .
| 3aIUTE JOKTOPCKUX U | | op | | |
. KaHJMAAaTCKUX | .
! JAnccepTain :>| I Hay4Ho-TexHH4ecKuii I : I
I aemzo== ==~ | coBeT | |
I | AcnmpanTsl, paboTHuKK | | | | !
| | | | |
________I_I IpeacraBurenu L_| .......................
r—— === . T BPICOKOTEXHONOIMUHBLX, T T T T 1
KOHCYJIbTallHOHHBIX I .
| xommannit, I | |
!_ | | TloxBeneHne NTOroB KOHKypca

Opranuzanmus,
cocTosIIHe B 00IIeM

MOCKBBI, H HE COCTOSIIIIE
B HEM, HO OTBEYAIOIIHE
YCIOBHUAM KOHKYypCa I

BLICOKOTEXHOHOFI/I'{HBIe,

KOHCYJIbTallMOHHBIE KOMITAHHH,
QI

q)HHaHCVIpOBaHVIC TIpOBEICHHE
KOHKYPCOB

|
|
|
|
|
| peectpe MUII r.
|
|
|
|
|

Harpagsr:
- cybBenums/cyoenaus Gonpeit
CYMMEI,
- GecraTHOE yJacTHe B MEPONPHATHAX
o npusnedernio BU®D, obyuennn,
TPOBMKEHUH MPOIYKIIHH;
- IPeJUTOKEHHS OT
BBICOKOTEXHOJIOTHYHBIX KOMITaHHiA,
O®III" 0 coTpyaHHYECTBE.

Puc. 4.3. Cxema npoBeieHHs] KOHKYPCOB.
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Co3panne MHQOPMALIMOHHOTO HOpTala B MHTEPHETE BO3MOXKHO
Ha Oaze cymectBytomero caiita M®OIIK. OcHOBHBIE pa3nensl caiita
JIOJKHBI COAEPXKATh CIEIYIOIIEe!
* yH(OpMAIMIO TO 3aKOHONATENBCTBY W TOCTAHOBJICHHUSAM IO
okazaHuto noaaepxkku MUIT;
* cymectByronte Gopmer BUD MMUII, ycinoBus u mopsjaok ux
MOJTy4EHUS,
* yHpOpMAIMIO O CYLIECTBYIOUIMX KOHKYpPCax M YCIIOBHAX
y4acTHs B HUX;
* TIOPSJOK OOpamieHus 3a KOHCYJIBTAMOHHOH TOMOINBIO U
o0OydeHueM;
* QHOHCHI O MeponpusATusax, mpoBoauMbix MOIIK, u ycrnoBusx
y4acTHs B HUX;
* Kpatkas uH(OpMaUUsi O NPEINPUATHIX, COCTOAIIMX B OOIIEM
peectpe MUII r. MockBBHI;
* uH(QOpMaIMOHHBIE CTaTbU O pe3yjbTaTax MEPOIPHATHHA 10
npusiedeHuo BUD;
* 3aKpBITBIA  JIOCTYH WHBECTOpPOB K 0aze TNpennpusiTH,
ydacTByIOIUX BeTpevax (Hamomobue Seed Forum).

Opranun3zanus B3aMMOBBITOJTHOTO COTPYAHUYECTBA co
CTPYKTypamy, OCYIIECTBIISIOILUMU MOAJIEPKKY MUII
(TexHOMapkamu, GOHAAMU, BBICTABOYHBIMU KOMIIAHUSIMH, KPYITHBIMHU
BBICOKOTEXHOJOTHYHBIMU KOMIIaHUSIMH, KOHCYJIbTallUOHHBIMHU

KOMITQHUSIMH, POCCHHCKHMH | 3apyOeKHBIMH BEHUYPHBIMH (DOHIaMH)
no npusnedenuto BU® npennonaraer:
* OCYILECTBICHHE 00pa3zoBaTeIbHBIX MIPOEKTOB IS
pykoBoauteneit MUIT,
* COBMECTHOE MIpOBEJICHNE KOHKYpPCOB Ha JTy4Iine
WHHOBAIIMOHHBIE MIPOEKTHI,
* IPOBEJCHHE BCTpEY C IMOTEHLUUANbHBIMH WHBECTOpAMH —
POCCHICKUMHU U 3apyOeKHBIMU BEHUYPHBIMU (OHIAMHU.
OOpazoBaTenbHbIe  MPOEKTH I pykoBomurenein  MMUII
HEOOXOOUMO OCYILECTBISTh C IEJbI0 HOJYy4EeHHs OO0y4aeMbIMHU
MPAKTUYECKUX HABBIKOB T10:
* HANNMCAHWIO OM3HEC-IUIAHOB;
* [IpaBUJIaM IPOBEJACHUS MPE3CHTALMI CBOUX MNPEAIPHUITHIA
nepe NOTCHIMATbHBIMU HHBECTOPAMU,;
* IIpaBHJIaM NPOBEIEHUS MATCHTOBAHUS TEXHOIOTHIA;
* 110 MHAHCAM, MAPKETHUHTY, YIIPABICHUIO IEPCOHAIIOM,
* ¥ HOCHUTb SIPKO BBIPOKEHHYIO MTPAKTHUECKYIO HANPaBIEHHOCTb.
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OOydeHre HEOOXOAWMMO TIPOBOIUTH B (OpME CEMHHAPOB,
NPAaKTUYECKUX 3aHSITUH U TPEHUHIOB C MIPUBJICUYCHUEM:!

* pabOTHHUKOB TEXHOIAPKOB IPH BBICIINX yUEOHBIX 3aBEACHUSIX;

* pykoBoauTeneil ycmemHo pabotarommx MUIT u umerommx

OnBIT IIpuBiedeHus BUD;

* IpeACTaBUTENEH KPYNMHBIX BBICOKOTEXHOJOTMUHBIX KOMITaHUH,
OIII', KOHCYNBPTALIMOHHBIX KOMIIAHUHM, OTBEYAIOUINX IO POLY
CBOEH IEATEIbHOCTH 32 HHHOBALMOHHBIE CTPATETnHy;

* TIpEeACTaBUTENEH POCCHHCKUX M 3apyOeKHBIX BEHUYPHBIX
(hOHITIOB.

B kauecTBe amaymora s MpoBeAeHHsT BCTped ((opymoB) ¢
MOTEHIUANEHBIMA HMHBECTOPAMH — POCCHICKUMH U 3apyOeKHBIMHU
BeHUypHBIMH (DOHIaMH, OM3HEC aHTeTaMu, npeaiaraercs Seed Forum
International, TexHOMOTrWsI TPOBEACHHS M HEJAOCTATKH KOTOPOTO
omwmcaHkl B pa3zaene 3.2.6.

Bcerpeun pykoBoguteneir MUIL u MHBECTOPOB OKHBI HOCUTH
MEPUOJUYUECKUA XapakTep, Hampumep, pa3 B Kaprand. [lomoOHbIe
BCTPEYH CO CTOPOHBI MHBECTOPOB OYAYT HMHTEPECHBI 3apyOeKHBIM
WHBECTOpaM, IIOCKOJIBKY B Halled cTpaHe BeHUYypHbIE (DOHIE,
coobmiecTBa OHM3HEC aHIeJoOB, KaK I[OKa3ajl aHajlh3 BEHUYPHBIX
doumoB B Poccum (pasmen 2.2.), HE OpPHUCHTHPOBAHHBI Ha
(MHAHCHpOBaHNE HAYKOEMKHX MpPOM3BOJACTB M, TeM O0oJie, MalbIX
npeanpustuii.  Jns  noBbimeHus — 3GQPEKTHBHOCTH  BCTpEY
opraHuzaTopam  BCTped  HEOOXOAMMO  MPOBOJUTH  TEXHHKO-
9KOHOMHUYECKYI0 M (DMHAHCOBYIO OKCHEPTH3Y HHHOBALMOHHOIO
MPOEKTa, YTO MO3BOJMUT CHATH Oapbep HEAOBEpHUS Y MOTCHLUHUAIBLHOTO
MHBECTOpa K HMHHOBALMOHHOCTH M PHIHOYHOW BOCTPEOOBAaHHOCTH
MpOeKTa, a Tak e O00eCHeyuTb OTpacieByl0 OJHOPOAHOCTH
yuactBytomux MMUII, nockosbky OOJNBIIMHCTBO BEHUYPHBIX (DOHIOB
UMEIOT OTpacieByr opueHTanuio. Oroop MUII ans ywactus Bo
BCTpeYax  MpelyiaraeTcs  OCyLIeCTBIATH  cuiaamu  HayuHo-
TEXHHYECKOro coBera. llpurnamenne Ha TOAZOOHYIO BCTpeuy
WHBECTOPOB OCYIIECTBIIIETCS TocpencTBoM HapaboTanHbx MOIIK
KaHAJIOB M TBOPYECKMX CBs3eil. OCHOBHOM HayalbHON MpoOsieMOi
NpoBeNeHNsT TOAOOHBIX BCTped OyAeT JOBEpHE MOTEHIMAIbHBIX
WHBECTOPOB K  pe3ynbTaTaM  IMpeIBapUTEIbHON  SKCIEPTHU3BI
WHHOBALIMOHHBIX HPOEKTOB. [100KUTENbHYIO POJIb B PEIICHUH 3TON
MpoOJIeMBl  ChITpaeT  HauWcKopeimas  “HapaboTka”  mopTdens
YCIICIIHBIX MHBECTULMH B Maible mpennpusatus. B cioydae ecnu mpu
BcTpeue MUII 1 mHBEecTOp HE HALLIH APYT APYra, TO HHPOPMAIUS 110
MMUII nomeraercs B 0aHK JaHHBIX, KOTOPBIH BIOCIEICTBUH OyIeT
JOCTYTeH Ui uHBecTopoB. [lomoOHasi mpakTHKa, Kak IMOKa3bIBaeT
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omeir Seed Forum, sBastercst mocrarouHo sddextuBHoi. Cxema
npoBejieHus Berped (bopymoB) pykoBoautencii MUIT u uHBECTOPOB
nmokazaHa Ha puc.4.4.

JlanbHeiimee
pasBuTHE
MUIT
TTonyuenue
MHBECTUIUN
I
I T ! Dukcauus
1 1
| M®PIIK : ; JIOTOBOPEH-
I HOCTEH
| 1| 3aximoyeHue 1
I 1| ococrosrens- | 1
I i HOCTH i
| i | uHHOBaIHOH- i
i | Horo mpoexra | 1
Oprannsanuy, I TposeneHne ; ; L
COCTOSIIIME B 00IIEM | orbopa i ; B
peectpe MUII r. :“h> OpraHu3aImii Jis j E> cTpeya ¢
MOCKBBI, U HE Y4acTHUs BO ; : HUHBECTOPAMH
COCTOSIIIE B HEM I BCTpEYe ¢ ; ;
| HHBECTOPaMH IMoaroroska !
| "' yuactHuKOBK | !
| ' | mpesenTarumn !
| ! | cBOMX MPOEKTOB | ! —
I i i OTKpBITHIH
I i i IUTSL IOCTyTa
HHBECTOpAM
| - ! !
I Te)](—&ig:{{;znﬁ ! ! Ganx
| i o 1 YYaCTHHUKOB
coBer TpacieBas !
i i BCTpEYH
| OpHEHTAIHS !
| 1 1
| ! !
| 1 1
|

©Y-

®DuHaHCUpOBaHUE
BCTpE4U
B3nochl
HUHBECTOPOB,
OrO/LKET ropoaa

BosmorkHoe
ToJTyYeHre
MHBECTUIUN
BIIOCJICICTBHH

Puc. 4.4. Cxema npoBeieHHsl BCTpeY
pykoBoaureseil MUIL u uHBecTOPOB.



136

IMToMumMo  BBIE3OHBIX  BEHUYYpHBIX  BCTped  (popymoB)
npeziaraeTcs MpoBOIUTh HHTepakTHBHEIE. [1o100HYI0 popMy BeTpeu
U €€ OCYLISCTBICHHE MPEJIOKHI BO BpeMs ITHATHOCTHYECKOTO
UHTEPBBIO OJMH W3 pykoBogureneir MUIT (Aprémos B.IL.,
00O “Mexanuka Mpicin”). CyTh HMX 3aKIIOYaeTCs B TOM, YTO
opraHusyercs oJjobue TeneMocTa Ha OCHOBE Mepeaadn BUJIEO, ay 10
MHQOpPMAIMKY Yepe3 KaHalbl MHTEPHET TOJNBKO C HCIIOJIb30BaHHUEM
COBPEMEHHBIX KOMIIBIOTEPHBIX TEXHOJIOTHH W  CEPBHUCOB IS
ydacTByromux. C poccHHCKOl CTOPOHBI OpraHU3yeTcs IMpe3eHTalus
MMUII, ¢ pgpyrod CTOpOHBI YYAaCTHHKaMHU SIBIISIOTCS HWHBECTOPBI
(BeHuypHble (DOHABI, accOIMAlMK OW3HEC AaHIeNIOB, YacTHbIC
uHBecTophl). Kak ¥ npu OObIYHOM BeHUypHO#l BcTpeue ((opyme),
uHpOpMasi 00 YYaCTBYIOIIMX MPEANPHUATHIK 3a0JIarOBPEMEHHO
JOBOAUTCS 10 HMHBECTOpoB. IlpemmymecTBo Takol  (opMmbl
npusieuenus BHU® B MUII cocrour B TOM, 4YTO OHa ¢
OpPraHU3alMOHHOM TOYKHM 3PEHHUS] MO3BONUT SKOHOMHTH BpeMs H
cpenctBa (He Hamo BBIBO3UTH pykoBoauteneir MUIT kyma-nmubo,
AQHAJIOTUYHO U MHBECTOpPAaM HE HYXXHO TPAaTUTh BpeMs M CpPeICTBa Ha
HpHE3/ B MECTO MpoBeeHUs hopyma).

4.1.2. MeTomoJiorusi 0T60pa MaJbIX HHHOBAIIMOHHBIX
NpeanpUATHIA IJI51 MOIAEPKKH MPUBJIeYeHHs] BHEITHHX
HCTOYHUKOB (PMHAHCHUPOBAHHS

VY4uThIBas, YTO MHHOBALIMOHHBIE HMPOEKTHl OYEHb CIIOXHBI, AJIS
MOBBIIICHUS dPPEKTUBHOCTH PabOThl HHOPACTPYKTYPHI MOMIEPIKKA
npuBiiedcaus BU® B MUII, HeoOXoauMo MPOBOAUTH OTOOP
npennpustuid. Cucrema orb6opa MMUII nmomkHa oOecneuuTh
KOMITJICKCHBIM aHaIN3 MHHOBALMOHHOTO MIPOEKTA, CHU3HB TEM CaMbIM
PHCK BIJIOKEHHSI CPEICTB MAJsl BIAIENbLEB BHELUIHUX HCTOYHHKOB
¢uHaHCHpOBaHUS, a Tak ke obecrneuuTh  APPEKTHBHOE
UCTIOJIb30BaHUE  OIOKETHBIX  cpelcTB.  [locnemoBarenbHOCTh
HpPOBEICHUST OTOOpa HWHHOBALMOHHBIX MNPEANpHATHH (MIPOCKTOB)
nmokazaHa Ha puc.4.5.

B ocHoBe cucteMbl 0TOOpa WHHOBAIIMOHHBIX MPEANPHATHI
Jie’kaT KpuTepuu nposeneHus cermentaunn MU, npennoxxeHHbIe B
pasneme 1.1.1.

[IpoBenenue orbopa npemnaraercsi IpoBOAUTH cuiamMu Hayuno-
TEXHUYECKOTO COBETA.

OrieHKa WHHOBAI[MOHHOCTH TPOAYKTa/yCITyTrH/TEXHOIOTHH KaK
KOHKYPEHTHOTO HPEHMYILIECTBa OCYILECTBISETCS B JABa JTama C
LEJISIMU BBISIBUTB!

* KAaKOBBl XapaKTEPHCTUKH WHHOBAIMM W BO3MOXHOCTH €€

BOIUIOLICHUSI B MPOMYKT/YCIIyry/TEXHOJIOTHIO OTHOCHTEIIHHO

COBPEMEHHOI'0 Pa3BUTHSI HAYKH U TEXHUKHU,;
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* KaKUMH KOHKYPEHTHBIMH IPEUMYLIECTBAMU
HpOAYKT/yCIyry/TeXHOIOT U0

CcO031aBaeMBbIN
CYILECTBYIOLUX aHAJIOTOB, IPOTOTUIIOB.

MO®IIK

Hay4no-TexHHUeckuii coBeT

Hayuno-texunueckas

DHHAHCOBO-YKOHOMHYECKAs OKCIIEpTHU3a

[

O1ieHKa HHHOBAIIOHHOCTH
HPORYKTa/yCITyr i/ TeXHOIOTHI
KaK KOHKYPEHTHOTO
[PEHMYIIECTBA
HPORYKTa/yCITyrH/ TeXHOIOTHI

AHalIu3 HHHOBALIOHHOTO
poyKTalycayru/TeXHOIor
WM Ha IIPEAMET HEIIPOTH-
BOpE€YHA COBPEMCHHOMY
Pa3BUTHIO HAYKH U TEXHUKH

OneHKa KOHKYPEHTHBIX
TIPEUMYLICCTB
HWHHOBAITMOHHOT O
npoxykralyciyru/
TEXHOJIOTHHU

Baecenue B 00muii peectp
I r. MockBsbt

OrieHka BOCTPeOOBAaHHOCTH
PBIHKOM HHHOBAI[HOHHOTO
[pOyKTa/yCIayru/TeXHOIOTHI

U Beicokas

O1ieHKa MHHOBAIIMOHHO#H |
CrocoOHOCTH

Omnpeneneane
BO3MOXHOIT (hOpMBI

Beicokas

Ceemenm 3,4
TIponaxa monu GusHeca
BCHUYPHOMY (OHJTY WM
CTpaTernyeckoMy
HHBECTODY;

JIusuur;
BromkeTHslit Kpenur;
KomneHcanus npoueHTHoH

OHAa HAaJeIsIeT
OTHOCHUTEILHO

Bo3moxHOE OTKIIOHEHHE
TPOEKTa

OTKJIOHEHHE NTPOEKTa

Bo3moxHOE OTKIIOHEHHE
HPOEKTa H3-3a
HEYIOBJIIECTBOPUTEIIBHOI'O
(DMHAHCOBOIO COCTOSIHUS

Ceamenm 1,2

IIponaxa nonu 6usHeca
BEHIYPHOMY DOHIY HIIH
CTpaTernyeckoMy
UHBECTODY;
Cy6BeHuwmst/cyOenmus;
JIu3unr.

Puc. 4.5. Cxema nocjienoBateabHocTH oroopa MHUII.
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Ha nmepBoM sTamne oneHKH MHHOBALMOHHOCTH 3Kcrepramu HTC
MPOBOJMTCS _ aHAIIM3 MPENOCTaBIeHHBIX pykoBoauterem MMUII
JIOKyMEHTOB =~ W MAaTepHajoB’ MO TMPOEKTy. AHAIHM3 TpeiaraeTcs

IIPOBOJUTE 110 CIEAYIOIIEH CXEME!

Ne HaumeHnoBanue Onucanmne xapakre-
n/n XapAKTEPUCTHKH HHHOBAIIUH PUCTHKH
1 | Bux nHHOBaIIH Ilpoodykmosas — exnouaem
co30anue u npumenenue
HOBbIX NPOOYKMO8, Mame-
puanos, norygadbpuxamos
UNU KOMNTIEKMYIOWUX
usdenuti
Texuonoeuueckas —
gKIOYaem co30aHue u
UCNOIb308AHUE HOBBIX
MeXHOI02Ull 8 npoyecce
npou3zeoocmsa npo-
oykmalycayeulmexnonozuu.
2 | HayuHble, TEXHIYECKHUE OnucaHue npeonoculiok
MIPEATIOCHIIKH, JISKAIIUE B OCHOBE
CO3/IaHUSI MHHOBALIMK U BHEAPECHUS
€€ B HOBBII1 1po-
JAYKT/yCnyTy/TeXHONIOTHIO
3 | Hayunsle uccrnenoBanus, Ilepeuenn
MyONMUKaNny, TATCHTHI, aBTOPCKHE | MOATBEPKAAIMINX
CBHJICTENILCTBA, MOJITBEPKAAIONINE | JOKYMEHTOB
MIPEATIOCHIIKYM CO3JaHUsI NHHOBA-
Janzeyt
4 | Cdepa nestenbroctd (OTPACIb) Komnvromepnvie
WHHOBALMOHHOTO MexHoNo2UU; meJie-
npoaykt/ycnyry/TexHoiaorus KOMMYHUKAYUU; HOBblE
Mamepuansl; Xumus,
Heghmexumust, IKON02Us,
npubopocmpoeHue,

“ Tlepeuens moKkyMeHTOB ompenenen B I1070XKeHHH O (MHAHCHPOBAHHU
MPOEKTOB pa3BUTUS W MOAJCPXKKH MAaJOTo TPEANpPHHAMATENBLCTBA B T.
Mockse, ytBepxkaerHoM [loctaHoBnennem I[lpaButensctBa MockBel oT 24
nexadpst 2002 r. Ne 1063-T111.

% Marepuanel npoeKTa MPEACTABISIOTCS 3asSBHTEISAMH B ITHCHMEHHOI
dbopMe ¢  HEOOXOAMMBIMH  OOOCHOBAHHMSAMH, TOSCHUTCIBHBIMA U
WUTIOCTPaTUBHBIME MaTepuaiaMu (cxemsbl, rpaduku, aumarpammsl, ¢GoTo-,
KWHO-, BHJEOMaTepHalbl, KOMIBIOTEPHbIE IPOrpaMMbl, 0a3bl JaHHBIX,
00pastibl, JEHCTBYIOIIIE MAKETHI H JIP.).
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Ne HaumenoBanue Onucanue xapakre-
n/n XapaKTePUCTHKH HHHOBALUHU PUCTHKH
MawuHocmpoenue, meou-
yuna, papmaronozus,
buomexnono2uu, cenbeKoe

XO3AUCMB0.
5 HoBusna nHHOBaLIMKU Onucanne HOBU3HLI
MHHOBALUH
6 AKTyaTbHOCTh WHHOBAITUH IS Onucanue akmyanbHoCmu
COBPEMEHHOTO Pa3BUTHSA UHHOBAYUU

TIPOMBIIIIIEHHOTO MPONU3BOICTBA
MIPOAYKTOB/yCIIyT/TeXHOJOT Hi

7 | Hannume aHAIOTOB, IPOTOTHIIOB Onucanue anano2os
MO06HOTO MHHOBAIIHOHHOTO TPO-
AyKTa/yCayru/TeXHOJIOTHI

8 | Dxonoruyeckue u ConUanbHbIC THonoxcumenvrvielompuyam
MOCIICICTBHS BHEAPCHHUS ebHble

HWHHOBAIIUH B IIPO-
JAYKT/yCnyTy/TeXHONIOTHIO

3akaodyenue (mepBblii HTAM)

"  WHHOBAIMOHHBIN MPOEKT OTBEYAET/HE OTBEYAET COBPEMEHHOMY
Pa3BUTHIO HAYKU U TEXHUKU B C(bepe, SABJIACTCA aKTyaJIbHBIM U
HOBBIM;

" COIMalbHBIC W 9KOJOTHUECKUE TIOCIEICTBHS BHEAPEHUS
WHHOBAIIUU HOJ'IO)KI/ITCJ'H)HI)Ie/OTpI/II_[aTeJ'H)HI)Ie.

Pemenue no nepoMy 3Tamy NpUHUMAETCS KOJJIETHAIBHO ITyTEM
rojocoBaHus. B ciydae ecay MHHOBAaLIMOHHBIA NMPOEKT HE OTBEYAET
COBPEMEHHOMY Pa3BUTHIO HAayKM M TEXHHUKH WIH COLHAJIbHEIE,
9KOJIOTMYECKHE TOCIECTBUS OTPHUIATEIbHBI, TO €ro JajbHeiIee
paccMOTpeHue IpeKpaaeTcs.

Ha BTOpOM 3Tare dKcrepThl AOJKHBI BBISIBUTH, KAKOBa TIyOMHA
BHOCHMEIX H3MEHEHHMIl" MHHOBALMEH B CHCTeMy (aHANOT, IIPOTOTHII),
KakMMH KOHKYPEHTHBIMH TIpeuMyliecTBaMH OyneT o0sagath
HpPOAYKT/yCIyra/TeXHOIOTHs OTHOCHUTEIILHO CYIIECTBYIOLINX
aHaJIOTOB, MPOTOTHUIIOB, B COOTBETCTBUH CO CXEMOM:

51 Bopauek JI., BomaukoBa O. Crpaterus ynpaBjieHUS WHHOBALMSIMH Ha
npeanpustad. M.: DxoHomuKka, 1989.
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Konkypentnbie| CreneHb HH-
NpeuMYyIecTBa | HOBAIMOHHOCTH

I'y6uHa BHOCMMBIX
Ne n/m . . npoaykra/ NMPOAYKTA KaK
W3MeHeHMiT MHHOBaNuel
yeayru/ KOHKYPEHTHOI0
TEeXHOJIOTHH MpenMyIecTBa
PerenepupoBanue nepso-
1 |HavanbHBIX CBOWCTB CHC-
TeMBI (aHayora, IPOTOTHIIA) OTkJI0HEeHUE
N3meHeHne Kon4ecTBeH- MIPOEKTA

2 |HBIX CBOICTB CHCTEMBI
(amasrora, MpoOTOTHIIA)
[MeperpynmupoBka cocTas-
HBIX YacTell CUCTEMBI (aHa-
3 |nmora, nmporoTHna) ¢ uenbto  |KoHKypeHTHOe
yiydineHus ee GyHKIHO- MPEHMYILIECTBO
HUPOBAHHS HU3KOTO I10-
AnanTuBHBIE U3MEHEHHS psnka
JIIEMEHTOB CUCTEMBI (aHa- Crnabast

4 |;mora, MPOTOTHIA) C HEITBIO WHHOBAIIHOHHOCTb
NPUCIOCOOIECHHS K IPYT
JpyTy

Hogbli1 BapuaHT IpocTOro

5 |KaYeCTBEHHOIO yJIy4IICHHs
TIOJIC3HBIX CBOMCTB CUCTEMBI
(amasora, mporoTuia)
Hosoe nokonenue - MeHs-
I0TCSl BCE MIIM OOJIBIIHCTBO
6 |cBoiicTB (aHajora, mpoTo-
THa), 6a30Bas CTPYKTypHAs
KOHIICTIIIMS OCTaeTC s
Hoserit Bun, kauectBeHHoe |KOHKypeHTHBIE

HU3MCHCHHE TICPBOHAYANb-  |[IPEHMYIIECTBa CusbHas UH-
7  |HBIX CBOMCTB M KOHIEMIUA |BBICOKOTO II0- HOBAI[MOHHOCTb

03 BKJIFOYCHUS HOBBIX psAnka

byHKINH

Wzmenenne ¢pyHKIM Beel
g |cucTembl (ananora, mpoto-
THIIA) WK OONbIIeH ee
JaCTH

OKCHEPThl BBIHOCAT PEIICHHE O CTENEHM WHHOBALMOHOCTH:
CUIIbHasl, cnabas. Pemenne 1O TIepBOMY dTamy NPHHAMAETCS
KOJUIETHAJIbHO TIyTeM ToJocoBaHMs. B ciaywdae ecnu TioyOuWHa
BHOCHMBIX HM3MEHEHHH WHHOBallMeW CBA3aHAa C pEreHupHpOBAHHEM
MEPBOHAYATIBHBIX CBOICTB CUCTEMBI Wi U3MEHEHUEM
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KOJIMYCCTBCHHBIX CBOMCTB CHCTEMBI (aHajora, MpPOTOTHIA), TO
paccMOTpeHue ImpoeKTa mpekpamaercs. Ilpeanpusarue, umerouee
MTOJIOKUTEIEHOE 3aKTI0UYEHUE IKCIIePTOB, BHOcHTCA B OOmuii peectp
MMUII r. MOCKBBI.

Onenka BOCTpeOOBaHHOCTH PHIHKOM WHHOBAIIHOHHOTO MPOAYKTA
(ycrmyru, TeXHOJOTMH) TakKe ocymiecTsisercss skcrmepramu HTC.
AHanu3y MOJBEpPraroTCs MaTepHaibl W JOKyMEHThI (B IEpPBYIO
odepenb, TEXHUKO-DKOHOMHUYECKOe OOOCHOBaHWE,  pEe3yJIbTaThI
MIPOBEACHHBIX MapKETUHTOBBIX HCCIICIOBAHMIA). Ouenka
BOCTPEOOBAHHOCTH OCYILECTBIISIETCS 110 YETHIPEM aCIeKTaM:

* CTPYKTypa (pMHAHCHPOBAHHUS MPOCKTA,

* MapKETHHIOBHIE XapaKTEPUCTUKH MIPOEKTA,

* (hMHAHCOBEIE ITOKA3ATENH TIPOEKTA,;

* PHUCKH IIPOEKTA.

OreHKa OCYIIECTBISACTCS IO CIIEAYIONIEeH cxeme:

Crpykrypa GUHAHCHPOBAHHUS NPOEKTA

[ToTpeOHOCTh B (PMHAHCHPOBAHUH MPOEKTA JODKHA OBITH YIOBICTBOPEHA Ha
100% - mHaye NPOEKT OTKJIOHAETCS

3na- | [loxaTBepxnaromuii

YeHHe JIOKYMEHT

ITapameTtp

O61mas moTpeOdHOCTH, PYO.

Joist cyOBEHITMHU CYOCHIHH

Jlonsi coOCTBEHHBIX CPEJICTB

Jpyrue uctouHuKy HUHAHCUPOBAHHUSI
mpoekTa (moJis):

AN

3akiroueHre 0 MOJTHOM (PMHAHCHPOBAHUHU

DUHAHCHPOBAHUE MPOEKTA OCYIIECTBIISIETCS IOJHOCTLIO/HE MOJIHOCTLIO.
MapKkeTHHIOBbIe XapaKTEePUCTHKH MPOeKTa

No 3asBien-| Onenka | Hammaue
- ITapameTpsl HBIE 3Ha- | OKCIIEP- | pacxo-
YEeHMS TH3Bl | KICHHS

n/n

[MoTeHiuanbHbIN pa3mep poiHKa (B

1 |CTOMMOCTHOM U HATypaJbHOM
BBIPAKECHHUH)

o |Temmn pocra phrka (mpeBpImeHE
TEMIIa POCTa OTPACITH)

3 |Bpemst BEIBOJA HHHOBALIMOHHOTO MPO-
IyKTa/yCIyTH/TEXHOIOTH Ha PHIHOK

4 |BO3MOXKHAS SMACTHIHOCTH LICH
(M3MeHeHMe Crpoca OT [EHbI)
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5

Hannaue aHamoros npoaykTa pelHKa
(moist ppIHKa, OCHOBHBIC
KOHKYPEHTHbIC TIPCUMYIIECTBA )

6

IIMKAMYHOCTH cripoca

dunHaHCcoOBBIE TOKA3aTe N

IToxa3zarenu

3asBiieH-
HBIE 3HA-
YEeHMS

OrneHka
JKCTIep-
TH3EI

Hammuamne
pacxo-
SKIIEHHUS

CTaBKaHHCKOHTHpOBaHHﬂ,96BIDH

[lepuon oxynaemoctu PB, mec

JMCKOHTHPOBaHHBIN NIEPUOLT
okymaemocTt DPB, mec

UYucrsiit mpuBenennsrit noxon NPV,
pyo.

Wunexce npubbutbHOCTH Pl

o O] B~ w (NP

BHyTpeHHsIs HOpMa PEeHTa0eIbHOCTH
IRR, % B rox

7

Cpennsist Hopma peHTadenpbHOCcTH ARR,
%

Pucku npoexkra

IlepedeHp BO3MOXKHBIX PUCKOB NPOEKTa

Omnu-
caHue
pHCKa

Onenka
JKCTIEp-
TH3BI

Hanuuwne
pacxo-
JKICHHS

IIpaBo Ha HHTEIUICKTYATbHYIO
COOCTBEHHOCTH (IPUCYTCTBYET
B J1I000M aHaIu3e)

OmnepanMoHHBIH pHCK

M3MeHeHus Bo BHEIIHEH cpenie
TIPEIIPUATHS

CounaibHO-9KOHOMHUYECKHA PUCK

Sih| W N =

3akJoueHne™>

AHanu3 NHHOBAIUOHHOTO MPOEKTA MOKAa3aJ, 4To
npoayKT/yCiyru/TeXHOIOra UMEET BBICOKYIO/HU3KYIO PHIHOYHYIO T10-
TpeOHOCTD.

%2 Jlns kaxpoit oTpacm (MHIyCTpuH) OyIeT CBOH HaGop MapaMeTpoB, 1O
KOTOPBIM BO3MOYKHO CYIHThH O BRICOKOI/HU3KO# BOCTPEOOBAHHOCTH PHIHKOM.
OOGIIMMH XapaKTEPUCTUKAMHE JUT BCeX OymeT (IpH YCIIOBHH COOTBETCTBHS
OCTAJIBHBIX NTAPAMETPOB CPEIHHUM I10 OTPACIIH):
MIPOTHO3UPYEMBIH TEMIT POCTa PHIHKA BBIIIE, UEM 110 OTPACIIH,

BHYTPEHHSII HOpMa  PEHTa0eNbHOCTH

JUCKOHTHUPOBAHUSA,

BBIIIIE,

(S

CTaBKa

MEepHo/i OKYNAaeMOCTH He OOJjblie, YeM y MOAOOHBIX IPOEKTOB IO

OTpaCIH.
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B ciydae eciiv HHHOBAIIMOHHBIN MPOIYKT (YCIIyra, TEXHOJIOTHS)
HUMEET HU3KYIO BOCTPEOOBAHHOCTD PHIHKOM, TO OH OTKJIOHSIETCSI.

OmeHka  WHHOBAIHOHHOU CIOCOOHOCTH IpEPHUSITUS
OTIPEACISCTCS:

* (hMHAHCOBBIM COCTOSHHEM OPTaHH3AIINH;

* KA4eCTBOM YIIPABJICHHUS OpraHU3aIlHeH;

* YPOBHEM Pa3BUTHS OpraHU3AINH.

JInst  ompezeseHHss OCHOBHBIX —IOKa3areiei  (MHAHCOBOTO
COCTOSIHUSL ~ TIPSATPHATHS ~ aHAIW3Y IOJBEPraroTCs JIOKYMEHTBI
OyXraaTepCKOW OTUETHOCTH 3a TMOCIEAHNE TPH OTYETHBIX MIEPHO/IA:

* OTHYET O MPHUOBLTH U yOBITKax (hopma 15);

* Oyxrantepckuii OanaHc.

JInst onpesierieHuss KayecTBa YIPaBICHUS OpPTraHU3aIlMH, YPOBHS
Pa3BUTHS OpraHU3alMH OCYIIECTBISIETCS TOJICBOE HCCIIEIOBaHUE, a
TAK)KE  AHAIM3UPYIOTCSL  JIOMOJHUTEIBHO  TMPEAOCTABICHHBIE B
pacmopspkeHre SKCIIEPTOB TOKYMEHTHI: AMIIIIOMBI, HArpaIbl BHICTABOK,
JOKJIaabl O TPOBEACHHBIX paboTax, XapaKTepU3YIOUMX MOTEHIIHAI
PpabOTHUKOB, MyOJHKAIUAX U IPOY.

Ananu3 GpUHAHCOBOTO COCTOSIHUSI OPTaHU3AINH OCYIIECTBISICTCS
0 CXeMe:

rJ;ﬁ[ HanMeHoBaHMe mMoKa3aTeJisi 3HaveHune
Ioka3areu NpuObLIN U YOLITKOB ((pHMHAHCOBBIE PE3YJIbTATHI)
1 Wzmenenne ‘II/IC}“Oﬁ BEIPYYKH 32 Yeearuuunace, ymenvuunaces,
aHATM3UPYEMBIN TIEPHUOJ, He USMEHUNACD
2 I/ISMeHeHE/Ie npuOBUTH/YOBITKA OT Yeenuuunacw, ymenvuunaces,
OCHOBHOMH NIESITEITLHOCTH He USMEHUACD

Cpasuenue memna pocma

O¢ddexTuBHOCTE NEATETHHOCTH .
3 yucmou  euipyuku u cebe-

TpCIPHATHA cmoumocmu
Iloka3aTeu aKTHBOB H MACCHBOB
AKTHBBI

Hons: HemamepuaibHbiX
aKmueos, OCHOBHbIX
1 |c¢ cpeocms, 007120CPOUHBIX
TPYKTypa BHE 0OOPOTHBIX aKTHBOB M
Gunancosvix 8710/CeHUl,
He3a6epUuIeHHO20 cmpou-

menbemaa.
Menee 40% -  neekas
2 J1o71s1 OCHOBHBIX CPEJICTB B CO- %’Zf; Z gmy f& /gkm_ugolz;mceﬂaﬂ

BOKYITHBIX aKTHBaX
CMpYyKmypa — aKkmueos — —

3A6UCUMOCIb O HAKAAOHbIX
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Ne
n/n

HaunmeHnoBaHue moxkasarejs

3HaueHune

pacxo0os, 8bICOKOT
YYECMEUMeNbHOCIU K
UBMEHEHUSIM BbIDYYKI.

CrpykTypa 000pOTHBIX aKTHBOB

lona: 3anacos, Odedbumop-
cKou 3A00.JIICEHHOCMU,
KDPAMKOCPOUHBIX Qunan-
COBbIX 8J10JICeHULL, Oe-
HEJCHBIX Ccpedcms.

HM3meHeHne 3amacoB 3a aHaJlu-
3UPYEMBII IIEPUOJL

Hecamusnvuii ¢paxmop, ecau
CMoOUMOCmb 3anacos
yeeauuunuco, a  Onumenb-
Hocmb  0bopoma  3anacos
CHU3UNAC.

N3menenue nedutopckoit 3a-
JIOJDKEHHOCTH 32 aHAM3UPYEMBbIii
MEePHOJT

Yeenuuunraco - necamusnoe
usMeHeHue, Mmoodcem Oblmb
8bI36AHO npobremamu
onnamet npodykyuu (pabom,
yenye)  mpednpusimusi, aubo
AKMUBHBIM NPEOOCMABNIeHUEM
nOmMpeoUmenbeKo2o Kpeouma
HOKYnameJsim, m.e.
omeneueHueM — uvacmu - me-
KYWUX aKmugog U uUMMO-
ounuzayuu  wacmu  000-
\pomublx  cpedcme U3  npo-
U3600CMBEHHO20 NPOYeccd.
Cuusunaco - NO3UMUGHOE
U3MeHeHue, MOodcem — Ceu-
Odemenbcmeosamsy 00
VAyuueHuu — cumyayuu ¢
oniamoti npoOyKyuu
Ilpeonpusmus u o evibope
nooxoosuwel NOIUMUKU
npooasic.

CooTHOULIEHUE AEOUTOPCKUX
3aJ0/DKeHHOCTel (10 1 mocie 12
MECSIIIEB)

Boisicnumo npu4uHsl no-
000H020 COOMHOULEHUSL

AKTHBHOE/TIACCHBHOE CalbJ0
3a/I0JDKCHHOCTH Ha TIPOTSIKSHHU
AHAIM3UPYEMOTO IIePHO/Ia

Axmusnoe canvdo - Oe-
bumopckas 3a0014CeHHOCHb
npegvluLaen KpeoumopcKyio.
Ilaccusnoe canvdo - Kpe-
OUMopPcKas 3a00AHCEHHOCHb
npesviuiaem 0eoUmopcKyio.
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Ne
uln HaunMeHoBaHMe moKa3aTeJist 3HayeHue
Omcymcmeue OEHeNCHBIX
cpeocms 6 0OOPOMHBIX
W3MeHeHHe KOTHYeCTBa JCHEKHBIX
8 CPEJICTB 3a aHATH3HPYEMbIH Teprog | X HEax — Modcem Geirio
P Py P creocmeuem bapmepnoco
Xapaxkmepa pacyemos
[TaccuBsl
9
Oyenusaemcs camo-
. CMOsIMeNbHOCMb KOM-
Koa¢ppuuuent obuieii miuarexe- y
_ o MepuecKkou op2anuzayuu  ee
10 | cmocoOHOCTH = COOCTBEHHBIH
He3a8UCUMOCHb OM GHEULHUX
KamuTan/BamoTa bananca
UCMOYHUKO8
Qunancuposanus
11
CooTHotmieHne cOOCTBEHHBIX U Ilpasunvnvli 661600 0
12 | 3aeMHBIX HCTOYHUKOB (HOPMHU- Kaxicoozo npeonpusamus
pPOBaHHS aKTHBOB (unoycmpuu) ceoil.
Veenuuenue — pocm ¢u-
13 N3meneHne cOOCTBEHHOTO KalUTaNa | HAHCOBOU  YCMOUYUBOCHU,
3a aHAIM3UPYEMBbIH MIEPUOS VMeHbUleHUe — CHUNCEHUe
unancosol ycmouuugocmu
Veenuuenue — pocm ¢u-
HAMCOBOU HEYCMOUYUBOCmu,
VMeHbUleHUe — CHUNCEHUe
V3meHeHue 1oau 00s3aTeNnbCTB 32 -
14 " Gunancosotl
aHAJM3UPYEMBIi TIEPHOT 2
HeyCmou4ueoCcmu.
CooTHOIIEHHE JOATOCPOUHBIX U Ilpasunvnvli 661600 0
15 | KpaTKOCPOYHBIX 003aTENBCTB B Kaxico020 npeonpusmus
CTPYKTYpE 00s13aTeNILCTB (unoycmpuu) ceoti
Jons: 3aitimos u Kpeoumos,
Kpeoumopckot 3a-
dondicenHocmu  neped  no-
cmaswukami, — 6eKceisi K
16 | CrpykTypa KpaTKOCPOYHBIX
ynaiame, 3apabomuas niama,
00513aTeNBCTB
nepeo 8HEOI00JICeMHbIMU
Gonoamu,
20cyoapcmeenHiMu - (oH-
damu u npou.
Bunp! kpaTkocpouyHOit 331031~ Ilpasunvnviii  6b1800  Ons
17 | xeHHOCTH, XapaKTepHU3yeMEbIe Kaxic0020 npeonpusmus

HanOOJIBIIMMH TEMIIAMU pocTa

(unoycmpuu) ceoil.
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Ne
uln HaunMeHoBaHMe moKa3aTeJist 3HayeHue
CooTHOIIIEHHE aKTHBOB U TIACCHBOB
Xapaxmepuszyem obecne-
YEeHHOCTb 0bopomubIMU
N akmueamu 0l ce0egpe-
Koaddunuent odrieit JIUKBU P
- MEHHO20 nozauieHus,
18 | HoCcTH = 00OPOTHBIC AKTHUBBI/
KPAMKOCPOUHBIX 00s3a-
KPaTKOCPOUYHBIC TTACCHUBBI
menvcme. Hopma K ne
Menee2.
Xapaxmepuszyem Ccnocoo-
HOCMb  GBINOAHAMb  KPAM-
KoadpdummenT cpoanoit KOCpOUHble 00:3amenbCems, ¢
JMKBHIHOCTH = 00OPOTHBIE aKTUBBI, | yuemom moeo, umo
19 | B3BeWICHHBIC C YICTOM JIMKBHU/I- npudemcsi bvicmpo
HOCTH TIO BHJIaM aKTHBOB/ s peanuzoeams ece
KPaTKOCPOYHBIC ITACCUBBI. 060opomHble aKMuabL.
Hopma K ne menee 0,8.
Xapaxmepuzyem cnocoo-
Koa¢ppununent abcontotHoit u- HOCMb  GBINOAHAMb  KPAM-
KBUIHOCTH = 00OPOTHbBIE aKTHBHI, KOCpOuHble 00s13amenbcmed
20 | B3BEIICHHBIE C yYETOM 3a cuem IUKGUOHBIX AKMUBOS

JIMKBHJIHOCTH I10 BUJaM aKTH-
BOB/KPaTKOCpO‘IHLIe ITaCCUBBI

nepeoll Kamezopuu.
Hopma K ne menee 0,2.

53 .
HI/IKBI/IILHOCTB 110 BUJAaM aKTHUBOB.

3HaueHue 3HayeHue
HaumenoBanue aktuBa HaumenoBanue akTuBa
JINKBUTHOCTH JINKBUJTHOCTH
Jleburopckas
IlepBasi kaTeropust TMKBHAHOCTH 3aJ10JDKEHHOCTh 04

(ue Gonee 12 mec.)

JleHexxHble cpecTBa 0,99 TpeThsi KaTeropusi IMKBUIHOCTH
Kpartkocpounsie
P P 0,9 HemarepuaibHble aKTHBBI 0,6
(uH. BIOK.
Bropasi kaTeropusi JTHKBHIHOCTH OCHOBHBIE CpECTBA 04

Jlonrocpounsle

(ne Goxee 12 mec.)

3anacsl 0,8 0,3
(buH. BIOXKEHUS

HAcouropexan HesaBepuenHnoe

3aJI0JKEHHOCTD 0,6 p 0,2
MIPOU3BOCTBO
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Ne
uln HaunMeHoBaHMe moKa3aTeJist 3HayeHue
PeHTa6ejIbHOCTD AeATEILHOCTH NPEeTNPUSITHS
K Ilpasunvnvli 661600 0
03¢ GHULNEHT peHTa0eIbHOCTH 9 )
1 | mpomax = 9ucTas npu- Kacooeo npeonpuAmui
Py -, (unoycmpuu) ceoi.
py
Ilpu  3nauenuu > 0,3-3¢-
Gexmusnocmo UCnonb30-
8AHUA UMYWECMBA 8 YeloM
ObLIa BbICOKOU..
Ipu 3nauenuu om 0,100 0,3
PeHTabeIbHOCTE aKTHBOB IO apppexmusnocmo uc-
2 | npubbLTH =(aKTUBBI - 0GOPOTHBIC NOIb308AHUSL UMYUIeCmBd 6
akTuBbI)/ YnCTast TPUOBLIH yenom ovina cpeoHel..
Ilpu sunauvenuu < 0,1 s¢h-
¢exmusrocmo UCnonb30-
BAHUA UMYWECMBA 8 YETIOM
bvL1a HU3KOU
Xapaxmepusyem agpex-
O60opaunBaeMOCTh AKTUBOB = MUBHOCMb  UCNONb306AHUS
3 BprqKa/cpeﬂHgﬂ 3a Iepuoj pecypcos, npuesjie4ernblx o
BCJIMUMHA AaKTUBOB. opeaHuzayuu npou3eodcm6a.
duHaHcoBast yCTofaqmmcn,54
1 KoaddunueHt Texyiei auk- Onucan sviuie
BUIHOCTH
Koa¢ppunuent odbecneueHHOCTH Xapaxmepusyem  Hanuyue
COOCTBEHHBIMH 00OPOTHBIMHU CcOOCMBEHHbIX  000POMHBIX
cpencTBaMu = (KamuTaj U pe3epBbl | cpedcms, HeoOXOOUMbIX OJisi
2 | + 1oxombl OYAYIIUX IEPUOIOB + e2o @unancosou
pe3epBbI MPEICTOSALINX PACXONOB - | ycmouyusocmu.
BHEOOOPOTHBIC AKTHBBI) Hopma K ne menee 0,1.
/06OpOTHBIE AKTHBBI.
* B coorBerctBui IlocTaHOBICHHEM IIpaButensctBa  Poccuiickoit

Oeneparun ‘O HEKOTOPBIX Mepax IO peanu3alid 3aKOHOJATeNbCTBA O
HECOCTOATENbHOCTH (0aHKPOTCTBE) mpeanpusaTuii”, npusstom B 1994 rony,
odunmanbHas cucTeMa KpPUTEPUEB Uil OLEHKH HEIUIaTe)KeCIIoCOOHOCTH
NPEANPUSATHS COCTOMT M3 4YeThIpEX Kod(pduireHToB: koaddunmenra
TeKyIlel JMKBHIHOCTH, KO3 UIMEHTa 00ECIEeYeHHOCTH COOCTBEHHBIMH
cpeacTBaMu, ko3 GUIMEeHTa YTPAThI IIATSKECTIOCOOHOCTH U K03 duitnenra
BOCCTAaHOBJICHUSI IUIATEKECTOCOOHOCTH.
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k03¢ dunrenTa Texynen
JIMKBHHOCTH B KOHLIE OTYETHOTO
neproa,

Kt Hau. - 3HaueHne KO3 duUIeHTa
TeKylLIeH JIUKBUJIHOCTH B Ha4aJle
OTYETHOTO MEPHO/a,;

KT HOpM. - HOpMaTHBHOE 3HaUCHHE
k03¢ dunrenTa Texynen

JIMKBHJIHOCTH.

Ne
uln HaumenoBaHue moka3areJis 3HaveHue
Koa¢ppuuumenr yrpatsr Xapaxmepusyem, cmodcem
TUIATEKECIOCOOHOCTH U npeonpusamue 6
E + % Onudxcatiwue mpu  mecaya
r - g K g K o) BLINOIHUMb  C80U  00513a-
= L — " | meabcmea  neped  Kpeou-
mopamu.
rae T - oTuéTHBIN epuo B Me- Ecnu K <1 — ¢ 6auscaniuue
cslax; 3 Mmecaya niameoice-
3 Kt dakr. - pakTuaeckoe 3HAUCHHE | CHOCOOHOCMb Ympamumcs.
k03¢ dunreHTa Texynien K>=1 - ¢ meuenue 3 me-
JIMKBHUHOCTH B KOHLIE OTYETHOTO cayeg npeonpusmue 0yoem
Heproa,; NAMEeANCeCnocoOHbIM.
Kt Hay. - 3HaueHune kodduireHTa
TeKylLIeH JTUKBUIHOCTH B Ha4aJle
OTYETHOTO MEPHO/a,;
KT HOpM. - HOpMaTHBHOE 3HaUCHHE
k03¢ dunrenTa Texynen
JIMKBHIHOCTH.
Koa¢ppunnent BoccraHoBieHUs Xapaxmepuzyem, cmodcem
TUIATEKECIIOCOOHOCTH U npeonpusamue 6
6/ _ Onudcativue wecms mecsayes
Ko = Eomgon * 97" E engorn K ) 80CCMAHOGUNb 60710
E mzopn NAAMEHCeCnocoOHOCHIb.
Ecnu K< 1 -opeanusayus 3a
rae T - oT4éTHBIN Nepuo B Me- 6 mecayes ne soccmanosum
cslax; NAAMeHCecnocoOHOCMb.
4 Kt daxkr. - paktiueckoe 3Hauenue | K >= 1 - npednpuamue 6

meuenue 6 mecayes e6oc-
cmanosum naamesicecno-
cobrnocmo.

3akarouenue

(UHAHCOBOE COCTOSIHUEC MPEANPHATHS MOXXKHO OXapaKTepPHU30BaTh Kak
xopotiee/yI0BIeTBOPUTEIbHOC/HEYIOBIETBOPUTEIBHOE;

npeanpusTHe obnamaet/He oOmamaeT oOecrmevyeHHeM IS [Oy4YeHUs
KpeauTa.
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B cinyuae ecnim mo pesyibpTaTaM 3KCHIEPTHU3bl (DUHAHCOBOTO
COCTOSIHUS OpTaHu3aluu Jaercs HEYIOBJIETBOPUTEIBHOE
3aKJIIOYEHUE, TO JajibHEHIIee PacCMOTPEHHE IPOEKTa  HE
ocymectBisieTcs. Kpurepun  yIOBIE€TBOPUTENBHOTO,  XOPOIIErO
(PMHAHCOBOTO COCTOSIHUS TIPEIIPUSATHS OMPENENISIOTCS dKCIepToM. B
JaNbHEeHIeM MpeAroiaraeTcs MpoBeCTH pa3paboTKy M aAallTaluio
KOJIMYECTBEHHBIX KpuTepueB npumenutenbHo k MUIL. OpHum u3
BAXKHBIX ycioBul 111 oTHeceHus: MUII k mpeanpusiTUiO ¢ BBICOKOM
WHHOBALIMOHHOW CIIOCOOHOCTHIO, SIBIISIETCS HaJIM4HE 3aKII0UEHHS 00
o0aganuu obecrieueHUEM IS IOJTYYCHUS KpeanTa.

Hns  ompeneneHuss KBaTU(pHUKAIIMA W OIBITA MEHEIKMEHTA
OpraHM3allid ¥ TIepCOHaNa, YPOBHSA pa3BUTHUA OpTraHM3alUd
OCYILECTBISIETCSL IIOJIEBOE HCCIIEAOBAHUE. OKCIEPT OCYLIECTBISET
BbIe3]l B pacronoxenne MUII, npoBoaut Oeceny ¢ pyKOBOAMTEIEM
OpraHu3alMy, PYKOBOAUTENSIMH (YHKIMOHAIBHBIX IOIPa3IesICHHH,
pabOTHUKAMH. OcmarpuBaer  oducHoe, MIPOU3BOICTBEHHOE
moMeleHne, obopyaoBanue (eciu TakoBoe 3asBieHo B TOO win B
WHBECTUIIMOHHOM  IUTaHE)  3HAKOMUTCS C  JOKYMCHTAIIUCH,
periIaMeHTHpYIOIIeH AeATeNbHOCTh OpraHM3alliy, [OBCEAHEBHON
nesitenbHOcTEI0 MU, n3ydaeT ocCHOBHBIE OM3HEC MTPOIIECCHI.

OneHka MEHEKMEHTa KOMIIAHMM HMMEET CBOCH LEJbio
omnpenenuTh 3QHEKTUBHOCTD YIpaBICHUS ACATSIBHOCTHIO KOMIIAHUU
JUTSl YCTIEITHOW peayn3aliii MHHOBAIIMOHHOTO TIPOEKTa.

XoTs aHanM3 KadecTBa  yHpaBICHUA  TPENNpuaTus B
3HAYUTEIBHOW Mepe ONMpaeTcsi Ha KadeCTBEHHBIC CYXKICHHI,
UTHOPUPOBATH €0 OBbLJIO OBl HEBEPHO, TAK KaK BBICIIEE YIpaBJICHHE,
KJIIoueBasi GUrypa MpeanpHUsIThsl OKa3bIBAIOT CYLIECTBCHHOE BIIMSIHUE
Ha €ro KpeauTOCIOCOOHOCTh. JIns aHanmm3a KadecTBa YIpPaBICHUS
MPUMEHSIFOTCS TJIaBHBIM 00pa30M KOCBEHHbIC HHIIUKATOPHI.

KavectBo ympaBnenust spusiercs (akTopoM, B HauOOIbIICH
CTETEHHN PacIoiaralolliiM 3Kcrepra K cyObeKTHBHOCTU. KoppekTHO
OLICHUTH KJIIOYEBYIO GHUrypy (HEKYIO JMYHOCTB, BBIICISIOUIYIOCS Ha
OPEANPHUITUN B CUIY KOHLEHTPALMH BJIACTH WM IpodeccHoHanIbHON
U3BECTHOCTH) — 3HAYUT JOCTATOYHO TOYHO OIICHHTh TOT BKJIAJ,
KOTOPBI OHAa MPUBHOCUT WIIM MpHHECET B OyaymeM. Ecnu kimroueBas
¢urypa paboTaeT Ha MPEANPHATHH JaBHO, TO €€ BKJIAJ yXKe Y4TCH B
JeHeXHOM mnoroke. Kak mpaBuio, HeoXXHIOaHHBIE YXOAbI C PabOTHI
CIIy4aloTCsl HE 4acTo, TO €CTh TaK WJIM MHAYe PYKOBOACTBO KOMIIAHUU
TOTOBUTCSI K 3TOMY U BO3MOYKHO Ja)K€ 3aKJaJbIBACT B IEPCIICKTUBBI
pa3BuTus. Ecnum HeT, TO 3KclepTy caMoMy He cleAyeT CTpPOWTh
CJIMIIKOM CYOBEKTHBHBIE IPOTHO3HI.
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KauecTBo ympaBiieHHMss OTpakaeTCsi Ha BCEX CTOPOHAaX
CYIIECTBOBAaHHs OpPraHMU3allMd. B OMpemeneHHOM CMBICIEe KOMITaHUS
€CTh TO, YTO CJEJaJI0 C HUM YIPABJICHHUE, TO €CTh TEKYIIEEe COCTOSHUE
KOMITaHUH U TIEPCIIEKTHUBBI €€ Pa3BUTHS BO MHOTOM IPEIOTIPEACIICHBI
Ka4eCTBOM YIPAaBJIECHHUSA. 3a4acTyi0 OYEHb CJIOXKHO, €CITH HE CKas3aTh
HEBO3MOJKHO, OTIPE/ICIIUTE BCE T€ OT/AEIbHBIE MOMEHTHI (ITOKa3aTel ),
Ha KOTOpbIC YIpaBJICHHE OKa3ajlo 0c000 CHJIBHOE BIIHSHHE.
VYrpaBieHHe OKa3bIBA€T BIMSHHE Ha pa3Mep YKMCTHIX aKTHBOB, Ha
pa3BUTHE MPOM3BOJICTBA U B OMPEICICHHON CTENCHH Ha KIHEHTYPY,
Ha (DUHAHCOBOE COCTOSIHHE KOMITAHHHM U MPOTHO3UPYEMOCTH JOXOI0B
1 mpoyee™.

Takum 00pa3oM, OIlEHKAa Ka4yecTBa YIPABICHUS MOKET OBITH
BBITIOJTHEHA B JIBYX pPa3pe3ax:

* OIICHKA  KAayecTBa  BBIMOJHEHHS  OCHOBHBIX  (DYHKIHI

OpraHM3aIMy |, PEX/e BCero, GUHAHCOBOM;

* OIleHKa Ka4yecTBa KOPIOPATHBHOTO YIpaBIeHUS (HAJHYHE M
CTEMEHb pean3alid  KOPIOPATHBHON TONUTHKY, HAIHYINE
BHYTPEHHMX HHCTPYKIMH W METOJMYECKUX pPa3paboToK;
Ka4eCTBO ohopmIIeHHS JOKyMEHTAIIWH; BBIIIOJIHEHNE
HHCTPYKIUA M 3aKOHOB W TIPOY.) — OIPEACNISCTCS YPOBHEM
Pa3BUTHS OpraHU3aInH.

Ompenenenne YpOBHS Pa3BUTHS OPTaHU3AIINH OCYIIIECTRBIIAETCS B

COOTBETCTBHMH C KPUTEPHUSIMH, TPUBEACHHBIMU B Tabwmie Ne 4.2,

*® Benomimenxuii B.I'. AHaNN3 U IMArHOCTHKA (uHaHCOB KOopnopanuu. Kype
JeKIWHA 11 Maructpos. M: MI'Y, 2004.



‘goduie

xigHqrrendorenon
*UHHBITNOM
BUHBAOLALOIDI| o\ 1(5ad %008 oHHEHOS
oJondqrreHoured ‘morron  ogodor "HOHUOOHIN O -oxHI9d eH
-9IrOIIOM QOHIIBHOMUIT - “ " ~ MUHBIINOM
99OHOO0 BH 900HKEIIR ed en KoonmoreduIo QoHHoIrRITadII0 ITHREKLO OH U godruiodies u IHHAN—03HEH
XIIHHEOLOOII U . OMLOOX JOHMITO €| oMHIUIRdRINOY | HIOOWORIANOOWRD | 9
HMLOOHIIPLEY unnesureado
XITHHOWQdd BMHBI'E£00 HOUOOHI O I9HREKLA WUHBITNOX qHod0dA BH
guHordgeden rorexedio| * MIRY]
LOh) BE BIRLUQ . HWVHEBIINOY I UL HLUI9E — 91|
OHEHINOIQO ‘HOUD ~
-odrom yoxdolren OWI O I9HBEKIA smaﬂ
ouHOIERdM00
eH 19HAIrgedIIRH UIY]
"BOOHEMQ KMHOOdLOON
. "UHOOUIN .
BIURhERNRE gONUTHUAIT SUHBOUIIO oMHOIERLOTadIT UHOOUIN
JIAdxog nrmedorroox QOHAIrRIAY LIKdoroo conHod1AHE ouHaIrgeLoTadIn "BHOLAE900 OH HMHBIINOM
BuHO0dILO0II WUOOUIN QUHIIGRILO onerooedeed QOHITIOHY nntesuaeIdo HHIIUIN
WOLHOWAJLOHU -rodu soHHodLAHG Eosmonmmmoﬁa dir oHoIraradIno EnooujA | onnegodundodp
BOLUEOHBLY EUOOUIN ‘goroAdurxoddox onarrendop
WUHIIOHE 0 Arsdey
oHdgrA10d EMOOUIN
suLugaced
suLugased suLngased suLugased suLugased aHo9 anog0dA BuHardedoi
9HI90dA HI9LB[| 9H990dA ur1doaLdp, | andgodA mmrady, -0d£ nodorg - edALHOM 19ER D

Zy av vhnvon

suiudgsed oronHouneenneldo sBHg0dA BUHIIITIdIO nudarudy




‘mIhAdiag

9HI90dA HI9LB[|

9H990dA urLdodLdp

qHI90dA unrady,

-0d£ nodorg

ugadagy

"ULOOHIIAL
rv1o0d xeoodor
-BOY €UIBHR
-HH € 90110
HIDIOOhHINOHONE ‘goxuHLOged
~ h xigHanIedro
. -0809HeHU( ‘UI19Q HIOOHIIAIEAY | HMLIOHIIRLEIY
HMLIOOHIIALEOY SUIRHR HMMOOhHIdTRd1d -UHHNITR
. ~ -udi BUHLMIGE 011 arrodinox | suHegodurA1ad
UHABIAT10d ‘MMHBITNOM HLOOWHOL) WINITHHERY HWINITH
~ xeoodorHM 4 LOKIrALOJIMAD0  BrodLHOM
HHMHAIIIIIOI g d0MUHIAdLOO OULORhA BH KRHHRE -10h1O-OHIOhA
: ALHOWYITOHOW OHRHITOHUID BINQLIN))
-0du1HoNdO ‘HAIrAIRERNOL BNOLOUD KEHUL'] KOLoA410r080)
- JRNEING R ) i) i qIrOLUT0g0dAJ
-Ad nunammod
onHegodurArod ~
uuIEHAdIT
u 9rodiHOY
4 9UALUT0g0NAJ
. "ULOOHIIOLEIY
HMLIOOHIIDLEIY
‘WOOJHEUQ XBNLOBRA X004 eH|  BHHIIrgednk
"ULOOHHIE.L0Q09 ‘g00dAoad ynoHau1ledono
- guHoIrgediiA | kuHOmad omMMoohHAIr | oJoHgHLedamo 1
HOHIIBALMOIIIOLHI XIINOAEIIrOTION go0ooomodix
~ dAAdio| -aeduk roewwnudi | 010dMI9RHIdLEAL)
BUIREMNULII() BUIREMNULII() OOHENQ
yunesurendogp OHRMIOHUIO | EBHNeeHHRIdQ
KUIBEUWULII)
qIrLUT0g0dAJ
LK "BUHRIOdHLONI O
-udrodin eoHEgIR 9
OJOMQUI BINOLOUD ‘suHegoduL .
xexwed 6 KE1x eHO0d100] T "BULIBHdII OXI0IQ ITNOLOND Jolormodn
-udmrrodi aoodAoad LI 9 d01BIIIAS
-rodi udiAug 900d4o I990H00 I9Ho0d10
wonHararadioed . -od xumAMoL .
-od wonnaroradnoed | -ofy "Aaurxonodon KULI9000 BH
-odoIl WIIHIIrBHOUIT 10, HLOOHIIAL suHegoduner
-odon WigHgIrRHOMTT o1AHhodo0IIrOY ” KUIDIBO J
-ed o Agurdonodarr -K9Y I9HBIII
-ed o Agurxomodon eH eHOIOTdII0
oikHRodooarror olgHanIedoIIo
oiAHROodoodIror | OMIoOX EuIoredro
BH BHOIf siaHarendodp
BH BHOIrOYOdIO KUIOL yeHauredoundoy]
-orrodmo ¥uIoredro
-ed1o enauredoudoy]
genauredondoy]
suLugaced
suLugased suLngased suLugased suLugased aHo9 anog0dA BuHardedoi

edALHOM 19ER D




"“BUIRIILON
geHdarendoleNoH

‘pingsed oH
U el ‘seHdarend -goMuHL00ed
. g0MMHLOgRd HUNBIULON
uuagudn g godMuHIOQRd |  -OLBW MB) BHBLOQ EUITREUIIBUTIONO
. HHTRIULON BIWALIMD B
HUULOBhA BH BOLUOALO UMITEIULON BNOLOU)) -edeeq ‘1aHeg0d . OM9IfOL BOLIOWHU
. BINOLOUD ‘BUHAIf | , edALiAdLd
19L00ed 1970LOW SI9HINO0dI BOLOIAEdIrON -urHoweIrIod oreediron omi| PH uuHaroreedIron KEHHO
-OM OHHO4LOMAWKd nunesnHeldo g uuHArdreedron XI9HIIBHOMIDHAD
- -9I'RHOUIDHA(D -nnesuneIdQ
XIIHII'BHOMIDHAD KOLOION XI990MBL M8
QUELOUITON "
-ueed U BLOOBJ
suLugaced
suLugased suLngased suLugased suLugased aHo9 anog0dA BuHardedoi

9HI90dA HI9LB[| 9H990dA urLdodLdp

qHI90dA unrady,

-0d£ nodorg

ugadagy

edALHOM 19ER D




154

3aKIrodeHue 9KCIepTa 00 PIHHOBaLIPIOHHOﬁ CITOCOOHOCTH
opraHusaiuy npemIara€rtca OCymeCTBIATL B COOTBETCTBUU CO

CXEMOH.

sToii Bricokast
WHHOBAIMOHHAs
OBEHb Pa3BUTHUS
§ yp p CHOCOGHOCTH
o] [
g YerBepTblil
=) YPOBEHb Pa3BUTHSI
(o]
= Tperuit
% YPOBEHb Pa3BUTUS
2 =
Xopomiee 3 Bropoii
(uHAHCOBOE S YPOBEHb Pa3BUTHS
COCTOAHME IepBsrit Huskas WHHOBAIU-
YPOBEHb PasBUTHSI | OHHAsI CIOCOOHOCTH
° TIarerit
= § YPOBEHb PA3BUTHUS
ga UYerBepThlit Bricokas
Eg OBGEL assurus | HHOBALMOHHAA
3 yp p CIIocOOHOCTh
85 Tperwuii
YPOBEHb Pa3BUTHSI
o Bricokas
MHHOBAIMOHHAS
OBEHb Pa3BUTHUS
= yp p CIIOCOOHOCTH
S
o YeTsepThIii
E YPOBEHB Pa3BUTHUSA
2 Tperwuii
§ YPOBEHb Pa3BUTHSI
% Bropoit
YV 10BJIETBOPUTETHH & YPOBCHB pasBHTHA
oe (uHaHCOBOE o . Huzkas
COCTOSIHUE Hepsbrii
WHHOBAIIMOHHAS
YPOBEHb Pa3BUTHSI
CIOCOOHOCTH
° Tperuit
=
=5 YPOBEHb Pa3BUTHSI
2R Huskas
2e Bropoit WHHOBAIMOHHAs
é é\ YPOBEHB pa3BuTHs | CTIOCOOHOCTH
o° IlepBhiii
YPOBEHb Pa3BUTHSI
HeynoeierBopuren
bpHOE (DUHAHCOBOE TIpoekT OTKIOHSIETCS
COCTOSTHUE
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YTBepKaeHHE 3aKII0UYCHNST 00 MHHOBAIMOHHOW CIIOCOOHOCTH
OpTraHM3alli{ TpeJUIaraeTcss MPUHUMATh KOJUIETHajdhbHO Ha OCHOBE
3aCNIyIIMBaHUSl ~ OTYETAa  JKCIEpPTa,  IPOBOAMBIIETO  aHAIH3
MHHOBAIIMOHHOMN CIIOCOOHOCTH TPEATPUATHS.

CxeMa OTHECEHHS OPTaHHU3aIliH K BEICOKOMY/HH3KOMY YPOBHIO
WHHOBAIIMOHHON CMOCOOHOCTH HOCHUT KOHIICTITYyaJ bHBIA XapakTep W
B JanbpHelmeM TpeOyeT AeTanbHON MpopaboTKH MPUMEHUTENBHO K
MUII. [Inst yMeHbIIEHUs Harpy3kd Ha OO/DKET, YIOBIETBOPEHHS
MOTPeOHOCTE TPEANPHUATHI KaKAOMY CETMEHTY IpeJaraercs
MpeNOCTaBUTh NOANEpkKy mpuBieueHus (opm BUD, kotopsle
HauOojee TMOJIHO OyayT  YAOBJICTBOPATH  IOTPEOHOCTH |
BO3MO>XHOCTH cocTaBiistronmx ero MUIL.

[ns mpeanpuaATHid CErMEHTOB € HHU3KOW HMHHOBALIMOHHOM
crocoOHOCThIO (cermenThl 1, 2) Bo3MOXHO mpuBieucHne BUD B
cnenyrmux Gopmax:

e mpojaxka jgond  OusHeca  BeHYypHOMY  (oHIy —wiH

CTPAaTeTUYECKOMY UHBECTODY;

* cyOBeHIus/cyoCHIus;

* JIM3UHT.

Jns mpennpusTHl CErMEHTOB C BBICOKOM HWHHOBALIMOHHOM
crocoOHOCTRIO (cerMeHThl 3, 4) BO3MOXHO mpuBieucHue BUD B
cnenyrmux Gopmax:

e mpojaxka Jgond  OusHeca  BeHUypHOMYy (QoHIy —WiH

CTpaTEern4ecKOMY HHBECTOPY;

* JIM3UHT;

* OIOKETHBIA KPEIuT;

* KOMIICHCAIIHSI IPOIICHTHOM CTaBKH 10 KPEAUTY.

Takum  oOpa3oM, TpEAJIOKEHHAs  KOHIICHIUSA  OTOOpa
3aKJIaJbpIBA€T OCHOBY JUISI TPOBEIACHUS KOMIUIEKCHOTO aHaJIM3a
WHHOBAIIMOHHBIX TIPOEKTOB MAJIBIX WHHOBAIMOHHBIX MPEATIPUATHA H
OKa3aHMs aJeKBaTHON mojaepkku B npusieueHun BUD, a taxxke
CHIKCHUSI PUCKAa BIOXKEHHUS CpeAcTB My Biuaaensues BUO®. B
JadbHEHIIeM, NpPU MPAKTUYECKOM HCIIOJIB30BAaHUU METOI0JIOTHH
oTOopa, HEOOXOIUMO TI0 MEPe HAKOIUICHUS! CTATHCTUYCCKHUX JaHHBIX
MPOBECTH €€ aAJalTaluio M BBIPAOOTKY Ooyiee YETKHX KpPUTECPHCB
otHecenust MUII ToMy uii HHOMY CETMEHTY.
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4.2. MpodeuxeHue npoldyKuuu MasbiX UHHOB8AUUOHHbIX
npednpusimull Ha 3apyb6exXHbie pbIHKU

4.2.1. Pa3BuTHE 3JIEMEHTOB HH(PPACTPYKTYPbI NOIEPKKH
NPOABHKEHUS MPOAYKIUHM MAJIBIX HHHOBAIIMOHHBIX
NpeanpuATHI

PaccmoTpum  aneMeHTBI  MHQPACTPYKTYphl  MOJACPIKKU
MPOJBMKCHUS TPOIYKIIMK Ha COOTBETCTBHE MOTpeOHOCTIM MMUII.
[lonsaTHE NpOABIKEHMUA MPOAYKLUMHM M TMPOOJIEMBI HPOIBHKEHHS
mponykmmun  MUIT mpuenensr pazmene 1.2.3. Jlns mpocCTOTHI
MPOBEACHHUS aHAM3a 3JEMEHTHl HH(PPACTPYKTYphl MOANCPKKH
MIPOJBMKEHUS MIPOAYKIIMH, MoKa3aHHbIE Ha puc. 4.6,
CTPYIIIHPOBAHBI 1O BO3MOXKHOCTH PELICHUSI MPOOJIeM, YKa3aHHBIX
pyxoBoaurensmu MUIL.

OOumwmii HemocTaToK AJsl BCEX AJIEMEHTOB HH(PACTPYKTYpPHI
COCTOUT B TOM (KaK BIpOYEM, M C MOAJCPKKOH 1O IPHBICUYCHUIO
BU®), uro:

* Ha UHPOPMAITUOHHBIX pecypcax, 3aHUMAIOLIUXCS
WHPOPMATUOHHON MOJIIEPAKKOIM Majoro
MpeanpuHUMAaTeNbCTBa B MIHTEpHET;

* B OpraHU3alysAX, 3aHUMAIOLIUXCS KOHCYJIBTUPOBAaHHEM H
oOyueHuewMm;

* B OpraHu3alysX, 3aHUMAIOIUXCS IPOABIKCHUEM MTPOAYKIIMH

MaJIbIX IIPEANIPUATHUH,
HET WHQOPMAIIOHHOTO KOHTEHTa M HE MPEIOoCTaBICHO
HampaBleHUN JEATENbHOCTH, TIOCBAIICHHBIX IOAJIEPHKKE
MIPOABIKCHUS MaJIbIX MPEANPHUITUH, JEHCTBYIOLUINX B HAYYHO-
TEXHHYECKOU chepe.
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DJIEMEHTBI CTPYKTYPbI NOAIEP:KKU NPOABUKeHHs npoayKkuun MHUII

Compyonuyvecmso

IIpaBuTenbcTBO MOCKBBI

HUndpopmanuonnas
NO/UIePKKA B
Hurepuer

Maubrii 6usHeC
MockBbl

OdurmanbHbIi
HOPTAI CUCTEMBI
HOJIEPHKKH MAJIOTO
[peIIPHHAMA-
TeNabCTBA T'. MOCKBBI

MOCKOBCKHH LIEHTP
JIeNI0BO MH(pOpManul
“Bbunex”

MudopmarmonHas
HOAJCPKKA U
obcimyKuBaHHE
CyOBEKTOB MaJoro
IpeIIPHHAMA-
TenbeTBa MOCKBBI

Poccuiickuii nenoBoii
noptan AnbsiHCMeIua

HWudopmarmonHoe
obecrieueHne
TpepUHUMA-
TEJIbCTBA

JlemapTaMeHT MOAJEPKKH U
pa3BUTHA MaJIOro
NIpEATIPUHUMATEIIBCTBA TOpoaa
MockBbI

Compyonuuecmeo

M®IIK

ueHTpB] pa3BUTHA
NIPEATIPUHUMATEIIBCTBA —
TIPUBJICUYCHHUE K YHaCTHIO
B BbICTABKaX U sipMapKax

O0yueHune
H KOHCYJIbTHPOBaHHE I

MOoCKOBCKOE areHTcTBO 1o | !
Pa3BUTHIO 1
MIpeANPUHUMATENIbLCTBA 1

Oxkazanue 1

KOHCYJIBTAlTHOHHBIX YCIIYT I

MajloOMy U CpEIHEMY
OusHecy

1 Opranusauus

M NpoBeJeHne
MeponpHsITHIi 110 !
! TPOABMKEHUIO 1

Cucrema 1
! MEXPErHOHATBHBIX |
1 MapKeTHHTOBBIX
\ TIICHTPOB

CopeiicTBre 1
MOCKOBCKHM MaJIbIM
NPEANPHUATHSAM B

BBIBOJIC CBOCH !
NPOAYKIIMU HAa PBIHKKA 1
1 peruoHoB Poccuu, |
| cTpaH OJIMKHEro U
JIaIbHETO 3apy0exKbs

! MesktyHapoaHbIH 1
LIEHTP AENOBbIX i
KOHTAaKTOB

* lenbKoHT”

TTomouts poccuiickum
MaJIBIM H CPEITHHM !
MPEATIPUATHAM B 1
1 TIOUCKE JIETIOBBIX |
i MapTHEPOB U
YCTAHOBJICHUH MEXKIY
HUMHU TOPIOBBIX, !
MPOM3BOJICTBEHHBIX U 1
HHBIX |
KOOIEpPaI[HOHHBIX
cBA3ei

Lentpanbusrii jom | !
TpearpUHUMATENS 1

| IIpoenenne
BBICTaBOK

b m et im e =

Puc. 4.6. Cxema cymecTByouieii HHGpacTPyKTYpbl MOIAEPKKA

npoaBukeHus1 npoaxykunu MHUIL.
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WNudopmanmonHas nogaepxka B MHTepHET NPUMEHUTEIBHO K
MUII nmns  mpoAaBWKEHHs — 3aKioYaeTcs B O0eclieueHHuH
BO3MOXHOCTH IIOJIydyeHHs OOmed MH(OpManuu O CyLIeCTBYIOIIEH
HHPPACTPYKType MOJIICPKKHU CyOBeKTOB MaJIoro
MpeNNpUHUMATENbCTBA,  TOJIY4YeHHs  YCIyr 10  CO3AAaHHIO
WHPOPMALIMOHHOTO caiita B VHTepHeTe, a TakKe BO3MOXKHOCTH
3a8BUTH O cebe, MOMaB B PEeCTp MaybIX npeanpusTuil. CoBepIICHHO
OYEBHIHO, YTO JJs OCYILECTBJICHHMS IIOMCKa IOTpeOuTenen
HayKOEMKOH MPOIYKIUHU 3TOT0 MaJo.

Ananus MpeagaraeMbIx yCIyT OpraHu3alysIMH,
3aHUMAOIUMHAC OOyYeHHEM U OKa3aHWEM KOHCYJIbTallMOHHBIX
yCIOyr cyOBeKTaM Majoro NpeAlpUHUMATENBCTBA IOKA3al, YTO
obecnieunTs 3HaHWAMHU pyKoBomuteneid MUII mo mpoaBmkeHnto
NPOAYKIMH B TOJNHOM OOBEME OHH HE CMOIYT, IOCKOJBKY
MOCKOBCKOE areHTCTBO IO Pa3BUTHIO MPEAIPUHUMATEILCTBA
3aHMMAETCsl JMCTAHIIMOHHBIM KOHCYJBTHPOBAaHHEM uepe3 CeTh
Untepner. Ilo cytu, momoOHast (opma KOHCYIBTHPOBAHUS — 3TO
CTPYKTYpHUPOBaHHOE,  IOCTOSIHHO  OOHOBJISIEMOE  XPaHWIHUIIEC
nHGOpPMALMM O  OCHOBHBIM  HANPABICHUSIM  AEATEIBHOCTH
komnanuil. IlogoOHas ¢opma KOHCYIBTHPOBAaHHMSI HE IIO3BOJISET
aJIeKBaTHO IPENOCTaBUTh HMH(OpMAIMIO IO AaKTyaJbHOH [UIs
OpenpusIThs TpoOieMaTKe W HE JaeT MPAaKTUYeCKUX HaBBIKOB
paboThl, B TOM YHCIIE U IO MPOJABIKEHHIO TTPOLYKIIHH.

HenocpencreeHHoi opraHu3anuen MEpONPUATUI o
NPOABM)KCHHAIO TPOAYKIMM MAaNbIX MPEANPUATHN 3aHUMAETCS
CucremMa MEXPErHOHATBHBIX MapKeTHHroBbIX IeHTpoB (CMMII) -
MIPOBEJCHNE BCETO IUKIA MEPONPHUATHI MO BBIBOAY MPOAYKIHH Ha
PBIHOK - #  MeXnyHapoOHbII LEHTP JEJIOBBIX KOHTaKTOB
“ Nenbkout” (MLJIK) — opranusanus BbICTABOK MPOIYKIUH MAJIbIX
MOpeanpusITii, KOHPEpeHINH 0 0OMEHY ONBITOM M HaJlaKWBAHHIO
JIEJIOBBIX CBs3eil B MOCKBE U 32 pyOeKoM.

OcHoBroll Hemoctatok CMMII yxe ObuT Ha3BaH paHee —
OTCYTCTBUE Ha caiTe KOHTeHTa s pykoBogutenei MUIIL. Dto
BBI3BAHO TE€M, YTO JIaHHas OpraHM3alllsd OPUEHTHPOBAHA Ha PHIHOK
MOTPEOUTEIHCKUX TOBAPOB.

Uro xacaerca MIIJIK “JlenbKOHT', TO €ro NeATEeIbHOCTH IO
OpPraHHU3ALMN TEMATHYECKUX BBICTABOK, KOJUIEKTUBHBIX 3KCIO3HIIUN
MaJbIX IpeAnpusTHii MOCKBHI yaoBieTBopseT norpednoctssm MUIL.
OCHOBHOI HENOCTAaTOK 3aKJIIOYaeTCss B TOM, 4YTO OTCYTCTBYET
JNOCTynHas wuH(pOpMamus 10 TUIaHy TIPOBEACHUS BBICTABOK U
YCIOBHUSIM YyYacTds B BBICTABKax, MPOBOJUMBIX II0J MaTpOHaXeM
JHenapramenra MOJIICPKKHU u pa3BUTHUS MaJjoro
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MpennpuHUMAaTeNbcTBa, Ha  caiite. llogoOHast  mHpOpManms
HeoOXoauMa  Juis  TUtaHupoBaHusi — jgearenpHocTH  MUIL  m
JKEJaTENBHO, YTOOBI OHA CTAHOBHIIACH JOCTYITHOM 3a 5-6 MecsIeB 10
ux nposeneHus. Kpome Toro, aHanu3 OTYETOB IOKa3al, YTO
BBICTaBOK MPOJYKIIMA WHHOBAIMOHHBIX MPEANPUATAH B TCUCHHUE
roga mpoxomutr Mano (He Oomee 3-x B 2005 romy) u OHU He
OXBaTHIBAIOT Bce cdeprl nestensaoct MUIL.

WNudopmaruss 1o ycloBHSIM ydYacTHsl, IUIaHAM IPOBEICHUS
BbIcTaBOK Ha caitax JIIuPMII, MO®IIK Takxe OTCYyTCTBYET.

OnemenTta (opraHusanuy, TMOAPa3ACICHUA), OKa3bIBAIOIIETO
cogeiicteue MUII B mpoxokIeHWW cepTU(UKAIMN TMPOAYKIUH,
MOJYYCHUH JIMICH3UHA W JPYTUX pa3pelIuTeNbHBIX JOKYMEHTOB, B
cymiecTBytomeii  mHbpacTpykrype Her. Kpome TOorO, B
CYIIECTBYIOIIEH HWHQPPACTPYKType HET D3JIEMEHTa, YIPaBISIOIIETO
MPOLIECCOM MOANIEP>KKHU NpoABMKeHUs npoxaykuuu MUTIL.

VYipapieHue nporeccom Moaep>KKH MPOABMKEHUS POAYKLIUU
MMUII npennaraerca ocymectsiaaTs cuiaamu M®IIK. 9to no3sosaur
OKa3blBaThb TIOA CIWHBIM HAa4yalloM BCE BHIBl IOJACPKKU
WHHOBAIIMOHHBIM  TIPENMPHUATHSAM T. MOCKBEI, OT TPHUBJICYCHHS
BHEIIHUX WCTOYHHKOB (hrHAHCHpOBaHWs JAestensHOocTH MMUII
(pasmen 4.1.1.) nmo BBIBOAA TPOIAYKIMH HA PBHIHOK, a TaKxke
HUCKIIIOYUTh  JIyOnupoBaHue (YHKIUH, IOCKOJBKY  IPOIIECCHI
MPUBJICUYCHHUST HWCTOYHUKOB (PUHAHCHPOBAHHS JESTENBHOCTH U
MPOABMKCHUS MPOMYKIIMMA HA PHIHOK TECHO B3aMMOCBS3aHBI MEXKILY
coboii (puc. 4.7.).

MockoBcKui (bOHI[ IOATOTOBKHU KaJIpOB

Tloxnep:kka mpUBIEICHUS HOI[I[G}))KKB, TIPOBIDKEHHS
BHEIIHUX HCTOYHUKOB HPOayKTalTeXHOJIOrHu/ yCIty Tv
(huHaHCUPOBAHUS

MunoBannoHHsIi npouecc

Pa3paboTka HHHOBAIIHOHHOTO IarenToBaHue, Iposenenue BbIBoJI Ha PBIHOK
IPOAyKTa/TeXHOIOrun/yCIyru OpraHM3auus cepTH(UKALNH,
TIPOU3BOJICTBA JILEH3UPOBAHUS

Puc. 4.7. Cxema noanep:xxku MPIIK uHHOBaLlHOHHOT 0 NpoLecca.
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TakuMm oOpaszoM, IS yCcTpaHeHHS Mpo0IIieM B HHPPACTPYKTYpe
MOAJEPKKA  TponBrkeHns npoaykuuu MMUIL  HEoOxomumo
OpeAyCMOTPETh PEIICHUE CIEAYIOIIMX 3aJad W BO3JIOKHUTh HX
pemenne Ha MOIIK:

e o0yueHHE ¥ OKa3aHWE KOHCYJbTAIlMOHHBIX YCIYr IO

MIPOJIBMYKCHUIO C Y4eTOM ocoOeHHocTel npoaykiuu MUIT,

* OKa3zaHWE COACUCTBUS IO CepTU(HUKAINY, TUIICHIUPOBAHHUIO U
NOJYYEHUIO JApPYTOM pa3peliuTeNbHOM JOKYMEHTAalUUUd Ha
WHHOBalMOHHYIO NPOAYKIIUIO, TEXHOJIOTHUIO;

* IJIAHUPOBAHHE M OPTaHHU3AIMI0 PETYJISIPHBIX BBICTABOK 10
chepaM JCITETHLHOCTH WHHOBAIIMOHHBIX MNPEANPUITHNR U
KoMIieHcanus pacxoqos MUII npu yyacTuu B BBICTaBKaX;

¢ B3aHMMOBBITOJHOE COTPYIHHUYECTBO o BOIIpOCaM
nponaBwkeHus: npoaykunu MUIL ¢ BHEMIHUMU 3l€MEHTaMU
NOAACPKKA WHHOBALIMOHHOU JEATEIBHOCTH — TEXHONAPKaMH,
(¢oHIaMu, BBICTABOYHBIMH  KOMIIAHWSIMH,  PEKJIAMHBIMHU
areHTCTBaMU U MPOH.

Takum 0Opa3om, mepcreKTHBHAsS MHPPACTPYKTypa MOIICPIKKA

nponaBwkeHuss npoaykuumun MMUAII npumer Bua, NOKa3aHHBIA Ha
puc.4.8.
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DJIeMEHTBI CTPYKTYPbI NOJACP:KKH MPOABHKeHHs npoaykuuu MHUII

IIpaBuTenscTBO MOCKBEI

I[enapTameHT TIOAICPKKH U
pa3BUTHA MaJIOro

TPEAIPUHAMATEIBCTBA
T. MOCKBBI
M®IIK HayuHo-TexHnueckuii copeT
VipagneHue mporeccoM MOANEPIKKH HPOIABIKCHHS TIpoBeleHHE IKCTIEPTH3bI
npoaykiun MUTT — TIPOEKTOB
BzaumoBsironnoe Koopaunauust pabotsl o
COTPYAHHYECCTBO HOAAEPKKE MPOIBIKCHUS
npoaykuuu MUTT
P - P -
i Undopmaunonnas 1 Lentper passutist
Bremnne opranuzanuu i . Topaepkka B IHTepHET | NpeaNPUHUMATEIBCTBA —
! . ! i NPUBJICYEHHE
1 ! 1 . K Y4acTHio
. ; . i
1 1 wn = . B BBICTaBKaX
. i Iopran “”Manbiit H H SADMADKAX
! Koncanruurossie . ! 6u3Hec MockBal” : pMap
1 KOMIIaHUU ! 1 !
. ; . i
1 . I = .
i i MOCKOBCKHH LIEHTP Ipmrm i mm i m .
i | AIeNI0BOR “H‘b({PMaHV‘“ 1; Oprauuzauus u npoejieHue i
; | Pexnamure arentcrea | | ; MHCK i MepONpUSTHIi 110 :
; ;! TIPOJIBUKEHHUIO ;
1 1 o
. i . 1 Cucrema i
1 v - o .
! | BbicTaBOYHBIC | ; Poccuiickuit 1enoBoi |+ MEKPETHOHATBHBIX i
! KOMMaHHH h ! | mopran “ Anpsiemenna” | ;! MapKeTHHIOBBIX ;
1
1 1 1 !
i Texnonapku ! !
1 ! !
. ; o 1
1 MexayHapoHbIH LeHTp | .
1 - = - - 1
1 ! ! JICIOBBIX KOHTAKTOB !
i DOHJIBI TOICPKKH | 1 O6yuerue u I “ JlenbKOHT” 1
! MHHOBAIHOHHOI ; KOHCYJIbTHPOBAHHE ! ;
! NESITENBHOCTH . ; n ;
1 ! MOoCKOBCKOE areHTcTBO |'1 !
\ 1 1 N — 1
! : ; . no Pa3B':1T:*° corsa | ! TenTpasnbHsbIii 10M ;
R . [ MPEANPHHMMATENLCTBA 1 MpEPUHAMATENIS .
! I 1
1 1 i 1
1 i i
e mmimmmm L !

Puc. 4.8. llepciekTHBHAS MHPPACTPYKTYPA NOIAEPKKH
npoaBu:Kenus npoaykuuu MUAIL.
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OOydyeHne ¥ OKa3aHWe KOHCYJIBTAMOHHBIX YCIYr IO
MIPOJBMKCHUIO HEOOXOAWMO  OCYIIECTBISATh C TOJHOM WIH
YAaCTUYHOH OIIATOM, C IPUBJICYECHUEM:

* PYKOBOJAUTENEH ycrenHo padoraroniux MUIT;

* MpeJCcTaBUTeNel  KOHCYJbTAllMOHHBIX W TPEHHUHTOBBIX

KOMITaHUH, peKJIaMHBIX areHTCTB;
* paOOTHHKOB TOPTOBEIX MPEICTABUTEILCTB, MOCOIBCTB, CTPaH,
Ha YbU PHIHKU MPEANONAraeTcsi NPOABUKEHUE TPOAYKIIIH.

OCHOBHBIMH  HampaBlICHUsSIMH  OOyYeHHS W  OKa3aHUsd
KOHCYJIbTAIIHOHHBIX YCIYT TOJKHBI OBITH:

* TEXHHKa BEJCHUS JIEIOBBIX IIEPETOBOPOB,;

* 0cOOEHHOCTH BEICHUsI BHEIIHEH TOPTOBIH;

* OCOOCHHOCTH II€HOOOpa30BaHMs, KaHANBl IPOJBIKCHUS

MPOIYKIIMH B TOW WJIM UHOM CTpaHe (peruoue);
* METOAbl U MHCTPYMEHTHl MPOBEACHUS MAapKETUHIOBBIX
HACCIIEA0BAHNMN.

PekoMenayeTcst mpenycMOTpeTh BO3MOXKHOCTh KOMIIEHCAIIUU
pacxoq0B Ha 00y4YeHHe 1 MOTy4YeHUE KOHCYIbTAIIHOHHBIX YCIIYT.

OxkazaHne COACUCTBUS MO CEPTUPHUKAINY, JTUIICH3UPOBAHUIO U
NONYYEHUI0  OPYrod  pa3pelluTEeNbHOM  JTOKyYMEHTauuu  Ha
MHHOBAIIMOHHYIO TIPOAYKIIHNIO HEOOXOANMO IIPOBOJIUTE B (hopMme:

* [OJIHOM WJIM YaCTUYHOW KOMIIEHCALIMM 3aTpaT Ha MPOBEACHUE

CepTU(UKALINY, JTUIIEH3UPOBAHUS;

* UHPOPMAIIIOHHOTO COACHCTBHS IO BONPOCAM MPOBEICHHS

cepTudrKanny, TUICH3NPOBAHHUS.

[InaHupoBaHre U OpraHU3alUI0 PETYJSPHBIX BBICTABOK,
koH(pepeHIM 1O cdepaM  NEATEIHHOCTH  HMHHOBAIIMOHHBIX
MpennpUsITUi TpejjiaraeTcs MPOBOAUTh Ha ToJ. BpICTaBkH H
KOH(EpPEHIIMU MOTYT OBITh ABYX BHJIOB. BRICTaBKM M KOH(pEpEHIINH,
MIPOBOAMMBIE TIOJ TaTpoHaxeM JlemapraMeHTa TOJAEPKKH U
Pa3BUTHS MAJIOrO MPEANPUHUMATENBCTBA, — B TOM CIy4yae y4yacTHE
mpennpustTuii  OecruiaTHOe WIJIM  OIUTAYMBAETCS HAa  JBTOTHBIX
ycnoBusix. OTpaciieBble BHICTaBKH W KOH()EPEHIINH, WHHUIIHATOPOM
y4acThs B KOTOpBIX sABIsI0TCSE MUILI, — B 3TOM Cilydae NpeanpUsTHIO
MOTYT KOMIIEHCHPOBATbCSA TOJHOCTHIO WM YaCTUYHO PacXOJIbl
yuactus. [ns meneit OO/DKETHPOBaHUS JKeJIaTeIbHO IIEPeUYCHb
BBICTaBOK, KOH()EpEeHINH, ydacThe B KOTOPHIX KOMIICHCHPYETCS,
COCTaBJISITh Ha TOJ BIEPE] Ha OCHOBE MPEMIOKEHUIN NpeapHUsITHi,
cocrosmux B OO6mem peectpe MMUII 1. Mocksel. [lomumo
TPaJUIIMOHHBIX  (OpPM  BBICTABOK  IpelaraeTcs IPOBOAUTH
WHTEPAKTUBHBIC BBHICTABKH, CYTh HMX aHAJOTHYHA WHTEPAKTUBHBIM
BEHUYpHBIM (hopyMam, TpeanokeHHbIM B pasaene 4.1.1., xorma c
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WCIOJNb30BAHUEM KaHAJIOB MHTEPHET OCYIIECTBISIETCS TPAHCIISILIUS
BHJEO W 3BYKOBOH HWH(OpPMAIMH IO BHICTABOYHBIM 3KCIIOHATAM
BbICTaBKU. Ilpu 3TOM JOCTYml K MPOCMOTPY MNOTEHUUAIbHBIX
MapTHEPOB OpraHU3yeTCs 3a0JIarOBPEMEHHO B J1H000H Touke Mupa. B
cllyyae 3aMHTEPECOBAHHOCTH MAapTHEPa OH MOXET MpoBecTH Oeceny
¢ npexacraButensMu MUII U TeM caMbIM YCTaHOBUTH JI€JIOBBIE
OTHOLICHUS.

B o6miem Buze mporecc MOAIEp>KKHA MPOIBUKESHHS TPOTYKITUH
MUII IlpaBuTtenscTBoM MOCKBHI 1TOKa3aH Ha puc. 4.9.

1
1
! IIpoxoxnenue
| | obyqenns, monygerue
: O0yuenue u \ KOHCYJIbTallUH
, | xoHcyaprHpOBanHE 1
1 110 BOIIPOCaM >:
: MIPO/ABIKCHUS h Komnencanus
h 1 Pacxo0B Ha
| ! [ 0Oyuenue, nonyuenue
1 ! : KOHCYJIbTAIUH
Hentpot | : .
1
e, ! ! CopeiicTaue )
peIIPHHIMA- , 1
TCJIECTBA 1 ! B CepTHQUKALLH, : MudopmarmonHas
h | nwuensun-posanun . [r—
1
VadbopMamms ! . U TIOJTyYCHHH |
I‘}I)Op ar ! Iposenenue | Jpyroi M
B IHTCPHET 'l MU ot6opa ) it !
| s ! Ppa3pelnTenbHO . Kommencam
1
! , JIOKYMEHTAILlK ! PACXOIOB
1
1
Meponpustus 1o~ |, 1
HPOABIKEHHIO yCiyr |1 ' 1
1 1
uH(pacTpyKTYpsI |
! BeicTaBku ! Vuactue
noaaepxkn MUIT |, 1 h
" ! Hayuno- 1| KxoHdepeHuIo noj i, Ha JIFOTHBIX
o 1 JIOBHSIX
! TEXHUICCKHIT \ HATPOHAKCEM ' yeno
COBET | JIuPMIT '
1
! 1
' OrtpacrieBbie BEICTABKH |
| || ronomn nepeanen [yt [ Kormercauas
h : pacxooB
! 1
! 1

Puc. 4.9. IlepcnekTHBHAas cXeMa MpoLecca MOIePKKA
npoaBukeHus npoaykuuu MUAIL.
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4.2.2. MeTom00rust 0TO0pa MATbIX HHHOBAIIMOHHBIX
NpeAnpUSTHIA A5 MOIEP:KKH MPOABMKEHUS HX MPOAYKIHH

Otoop MMUII pgns mOANCPKKUA TMPOJABMIKCHHUS —IIPOTYKITUH
JIOJDKeH oOecreunTh 3((EKTHBHOE HCIOJIB30BaHUE OFOIKETHBIX
CPEICTB M MaKCHMaJIbHO TOJHO HCIIONB30BATH MPOIEAYyphl O0TOOpa
MPEeNNpUsITANA UIa ToAnepkku mnpusiedeHuss BUD — T.e. ObITh
COCTaBHOM 4acThIO cucTeMbl nogaepxku MUIL.

[MpennaraeTcs ABa anbTepHATUBHBIX BapuaHTa ortOopa MMUII
JUIST TONACPKKH TPOJBIKEHUA MPOAYKIWU. IlepBbli BapuaHT
MOJIHOCTBIO TIOBTOPSICT IMOCJIEAOBATEIILHOCTh OTOOPa MPEATPUATHIA
TSt Toaepxku npusnedenus BU® u mokazan Ha puc. 4.10.

B mepBoM BapmaHTe AN TONYYEHHs TOANEPKKH YYacTHS B
BBICTaBKaX M KOH(EPEHIUAX, KOMIIEHCAI[MK pPacXoJoB Ha
cepTU(UKALMIO W JIMLIECH3UPOBAHUE K CYIICCTBYIOIICH METOIUKE
nobasinsieTcst yenoBue Hanmuaust y MUI kak MUHUMYM:

¢ oOpa3iia NMPOJyKTa, KOTOPHIA TOTOB K ONBITHOMY, CEPHITHOMY,

MaccoBOMy  MpPOW3BOACTBY, B  CiIy4ae €ClIH  3TO
WHHOBAIIMOHHBIN TPOIYKT;

* CpEICTB OKa3aHUS YCIYTH, B CIydae €Cclid 3TO MHHOBAI[MOHHAS

yCIIyTa;

* OTMACHITAOMPOBAaHHOM  TOJ  MaccoBOE  ITPOU3BOJICTBO

TEXHOJIOTHH, B CITy4ae €CJIM 3TO MHHOBAIIMOHHAS TEXHOJIOTHSI.

Hanuuue pesynsratoB HIMP, mateHTsl OalOT BO3MOXHOCTH
TOJILKO Ha TPOXOXJCHWE OOY4YEeHHS, MOMyYeHHE KOHCYIbTAIMHA IO
MPOJBMKCHUIO TPOAYKIIMA W TPOXOXKIEHUIO CepTU(hUKAINH,
MOJYYCHUIO JIMICH3UH, HE3aBUCUMO OT MPUHAMICKHOCTH K
CErMEHTY C CHJIbHOM MK cllaboii ”HHOBAIIMOHHOM CIIOCOOHOCTBIO.
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MOIIK

HayuHo-TexHuueckuii copen

Hayuno-mexuuueckas sxcnepmu3sa

DuHanco8o-3KOHOMUYECKAs IKCHepmu3a

e
[ i OreHKa MHHOBALIMOHHOCTH

poyKTalycIryri/TeXHOIOT
! 1M, KaK KOHKYPEHTHOTO
| MPEHMYIIIECTBA
npoaykralycmyru/
TEXHOJIOTHH

Ananu3 THHOBALIMOHHOTO
poayKTalyCITyri/ TeXHOIOTH
1 Ha IPEeIMET He
HPOTHBOPEYHST
COBPEMEHHOMY Pa3BHTHIO

1 HAyK{ M TeXHHUKH

O1neHKa KOHKYPEHTHBIX

Omnpenenenue

BO3MOXHOH (hOpMBI
TIOLIEPAKKH ——>

MIPEUMYILECTB |\ Huskas
! MHHOBAI[MOHHOTO e~ BosmosxHoe
1 npoyKralyciayru R OTKJIOHEHHE
i /texHONOr NN . TpOeKTa
. 1
i .
i !
- i m E—
Buicokas 1 Huskas
EUEPENE & 2, Sho__
Brecenue
B 001IMii peectp
MHMII r. Mocksbl
( Il
Ouenka Husxkas OTKIIOHCHHE
BOCTPeOOBaHHOCTH TpoeKTa
PBIHKOM HHHOBALMOHHOTO :>
npoxykralyciyru/
TEXHOJIOTHH
ﬂ Buicoxas Bo3moxHoe
¥ OTKJIOHCHHE MPOCKTA
OleHKa HHHOBAIMOHHOM Huskas u3 3a
CIOCOOHOCTH OpraHU3alUK 1~ | HCYHOBICTBOPHTEIIb-
--- HOro ()MHAHCOBOTO
COCTOSIHHS

Huskasn

TosKe 9TO U JUIsl CETMEHTOB
1,2 ¥ IOMOJIHUTENLHO
Kommnencanus pacxonos
y4acTusi B OTPaciIeBbIX
BBICTABKaxX B COOTBETCTBUHU
C TIePeYHEM.

KomneHncauust yacti
PacxoI0B IO MOITYYEHHIO
KOHCYJIBTALHI.

Ceamenm 1,2

MudopmarmonHas
HOAJCPHKKA U KOMIICH-
calys pacXo/0B Ha
HPOBE/ICHUE CEPTH-

(UKaLMKY TPOTYKIIVH;
JIbrotHoe yyactue B
BBICTaBKax 1 KOH(pe-
PEHLMAX MOJ HaTpo-
HaxeM IIpaBUTENIBCTBA
MOCKBHI;
TIpoxoxneHue
00yueHUs U
HOJTy4eHHE KOHCYJIb-
TalUi 110 IPOJBH-
JKEHUIO TPOTYKIIUH.

Puc. 4.10. Cxema npoBenenusi or6opa MUII st mpoaepkku
NMPOABMKEHHUsI MPOAYKIHH, MOJHOCTHIO UCTOJIb3YI0IIAs

npoueaypsl oréopa MUII puis noaaep:kku npusiedeHuss BUD.
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Takass moclmemnoBaTeNbHOCT, OTOOpa TPEANPUATHH MOXKET
MOKa3aThCs He crpaBemuBoi 1mo otHomeHuio Kk MUII co craboi
VHHOBAIIMOHHON  CIMOCOOHOCTBIO, a TaKkXke MPEANpUATHSM,
00J1aIal0NIMM TOJBKO MaKeTaMH, NMPUHIMITAAIBHBIMU CXEMaMU U
npou. Cyxzaenue ObUIO OBl CIpaBeJUBO, €cIM OBl cCUCTEMa
noanepxxkn  MUII OTpaHMYMBaNach  TOJBKO  TMOJJIEPKKON
NPOJBIKECHHSI MPOAYKLUUHU, HO TIOCKOJIBKY HMEETCS MOAJIEPKKa
npusiederns BU®, To y moboro npeanpusiTis ecTb BO3MOXKHOCTb
MIpHUBIICYh (DHHAHCOBBIE PECYPCHI, CO3/1aTh, KAK MUHUMYM, OIBITHBIHA
oOpaszel] ¥ B JajbHEHIIEM MOJYYUTh TMOIACPKKY MPOABHKCHUS
MPOAYKIIUH.

Kpome TOro, HeOOXOQUMO  YCTaHOBUTH  €IIE  OJHO
JONOJHUTENBHOE YCIOBHUE. MPEANPUATHS, NOTYYUBIINE MOIACPKKY
u3 Oromkera r. MockBbl (CyOCHanH, CyOBEHIIMM, KOMIICHCAIIUS
MPOLIEHTHON CTaBKH, OFO/DKETHBIA KPEIHUT) Ha CO3/IaHHE OIMBITHOTO
oOpasiia, MOT'YT MOJYYUTh MOJICPKKY YIaCTUS B BHICTABKaX TOJIBKO
IpU €ro Hajauuuu. Takod MOAXOJ IMO3BOJUT YMEHBIIUTH YHCIIO
CIIy4aeB HEIEICBOr0 UCIIOIh30BaAHUS CPE/ICTB.

[lepBbIii BapuaHT KOHLEMIMH MeTomuku ordoopa MUII mns
NOAACPKKA  TMPOIBIKEHUA  MPOAYKLUMH HMEET  CIEIYIOLIUE
MPEUMYILECTBA:

* WUCIOJIL3YET MOCIE0BATENLHOCTD AeiicTBUiT oTOopa MUII st

nogaepxkku npusieueHuss BHU® ¢ He3HAuUTENbHBIMU

JIOTIOJIHUTENIbHBIMA  YCIIOBUSIMM — TEM CaMbIM TOJIy4aeM
YHHUBEPCAJIbHYIO CUCTEMY OTOOpa HPEANPUATHH ATl OKa3aHUs
MOJICPIKKH,

* 03BOJIICT TMOJIHOCTBIO IPOAHATU3UPOBATH HHHOBALUIO U
camMo TpeArnpusTHE — T€M CaMbIM OTCEATh ‘HeaJeKBaTHbHIE"
NpeanpusITHsi Ha HadajdbHOM 3Tale U CIKOHOMUTH PEeCypChl
HHPPACTPYKTYPHI.

OcHOBHBIE HEIOCTATKH IIEPBOIO BapuaHTa METOIOJIOTHU

0TOOpa — 3TO TO, YTO JJIS €T0 PeaTH3alnuy TpeOyeTcs:

* IPUBJICYCHUE JOCTATOYHO OOJBIIMX PECYPCOB HAYYHO-
TEXHUUYECKOr0 COBETA;

* NPEJOCTaBIEHUE COHMCKATeJIeM JIOCTaTOYHOIO  OOJBIIOrO
o0beMa JTOKYMEHTallM, HE COOTBETCTBYIOIICH  MLEISIM
MpeqHa3HAYCHUS CaMOW HOAJIEPHKKH.

Bropoii BapuaHT KOHLENIMK METOAWKH OTOOpa Mpenrnosaraet
WCTIONB30BAaHUE TOJBKO 4YacTH Mepompuatuii orbopa MUIIL mus
noaaepxku npusneuenus BU® u mokazan Ha puc. 4.11.

Bo3MOXXHOCTH ~ TONTydeHHs  MOAJEPKKH  HPOJBHKEHUS
HACTyMaeT cpa3y Mociie BHeceHHs mpeanpustus B OOmmii peectp
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MMUII r. Mockssl. Ilpu 3ToM ¢GopMBI TOIIAEPKKH OIPENSTIIIOTCS
HINYMEM WM OTCYTCTBUEM Yy MPEANPUATHS 00pa3LoB MPOLYKIHH. .
[Tpyu HaNMUYUK OMBITHOTO 00Opa3sia MpoayKIuH (He peaan3yeMoro Ha
pbiHKe, HampuMmep, kak pesyiabrata OKP) mpeampusitue Moxer
MOJYYHTH MOAJICPKKY B MPOABIKEHUN B CIEyIOIIEH (hopme:

* JIBIOTHOE Y4acTHe B BHICTaBKaxX, KOHPEPCHIUIX;

* uH(OpMAIOHHAs MOJAEPKKAa W KOMIIEHCALUSI PAacXOIOB Ha

MIPOXOXKACHUE CePTUHUKALINN U JTULEH3UPOBAHUS,
* KOMIIGHCALUSl PAacXol0B Ha OOy4YEHHE M KOHCYJIbTALMOHHBIC

YCIYTIH.

-TCXHUYCCKUH COBET

M®IIK

Hayuno:

OlLieHKa MHHOBALIMOHHOCTH
npoxnykralyciyru/texsonoruu, !
KaK KOHKYPEHTHOTO
NpeHMYIIECTBA :
HpOAyKTa/yCiyru/TeXHOIOTHH .

1

1

1

1

1

1

- | mpoaykralycimyru/rexHonoru
! M Ha peJIMET HEPOTUBO-

1 peunst COBPeMEHHOMY
1

1

1

1

1

1

1
1

1

1
AHaJn3 MHHOBALIHOHHOTO \
1

1
Pa3BUTHIO HAYKH U TEXHUKH 1
1

MPEHMYILECTB HHHOBA-
LIMOHHOTO MpoyKTa/
YCIyrH/TEXHOIOT I

Buecenne B o6mmii peectp MUIT
. MockBbI

Pemenne o TIpEAOCTaBJIEHUN

MIPOAYKIMH

TIOAACPIKKH MTPOABHIKCHUS :>

MubopmanmonHas nmoaaepxka 1mo
CepTH(HUKALMH 1 JHIECH3UPOBAHHIO;
OO0yuenue, Oka3aHHe KOHCYJIbTa-
LUHOHHBIX YCIIyT.

I

v

| Ipouecc npusneuenns BUD

<:| Co3gaHue, Kak MUHHEMYM,
OIBITHOTO 00pasia

OreHKa KOHKYPEHTHBIX | Huskas,

BosmoxkHOE oTKIIOHEHHE TIpOEKTa

IIpu nanuuuu onvimnozo obpasya
JIsroTHoe yJacTue B BHICTAaBKaXx,
KOH(MEpeHIHsX;

Hndopmanronnas moanepixka u
KOMIIEHCAINs PacXo/l0B Ha
TIPOXOXKIEHHE CePTHHUKAINU 1
JIMIEH3UPOBAHNUS,

Komnencanus pacxosoB Ha 00yueHune
U KOHCYJIbTAllHOHHbIE YCIyTH.

Ipu nanuuuu obpasya peanuzyemozo
Ha puiHKe

JIbroTHOE yuacTue B BhICTaBKAX;

Komnencanus pacxo/10B Ha yuacTue B

OTpPAacCJICBBIX BRICTABKaX U

KOH(EPEeHLHSX;

HudopmanonHas noanepixKka i

KOMIIEHCALIUs pacxo/10B Ha

MPOXOJKIEHNE cepTH(UKALI 1

JIMLIEH3UPOBAHMUS,

Komnencanuus pacxooB Ha 00yueHue

1 KOHCYJIPTallHOHHBIE yCIIyTH.

Puc. 4.11. Cxema nposeenusi oréopa MUII niis1 npoaepkku
NPOABUKEHHS NMPOAYKIMH, YACTHYHO HCNOIb3YIOIIasi MPoueayphl
oroopa MHUII nas moanep:xku npusJjeyeHuss BUD.
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[Ipr Hammuum oOpasna MPOAYKIWH peann3yeMoil Ha PpHIHKE,
MPEeNNPUITAE MOXKET TOIYYHTh MONIEPKKY B TPOJIBIKCHUH B
crenyromei ¢popme:

* JBIOTHOE YYaCTHE B BHICTABKaX;

* KOMIICHCAIIHS PAacXOJ0B Ha y4acTHE B OTPACIEBBIX BHICTABKAX

1 KOH(DepeHIHSIX;

* pH(hOpPMAITMOHHAS MOIIEPKKA 1o MIPOXOXICHUIO
cepTurKanny 1 TUICH3UPOBAHHIO.

[Momnepxka mpeAnpUATHiA, KOTOPhIE HE UMEIOT, KaK MUHHMYM,

OIBITHBIX 00Pa3I[0B MPOYKIIMU, MOXKET OCYIIECTBIATHCS B (popmax:

* yHQOpMaNMOHHAsT  MOJNACPKKAa IO  cepTHQUKAMH U
JIUIIEH3UPOBAHUIO;

* o0ydeHue, OKa3aHNEe KOHCYIbTAIHOHHBIX YCIIYT.

Jns monmydeHuws AocTyma K JpyruM  QopMaMm  TOIICpPKKH
npoasmwkenns nponykuun MUIT weoOxogmmo mpuBiedsr BUD wu
€03/1aTh, KAK MUHHMYM, OTIBITHBIA 00pasel.

B ocHOBe Meromosioruu OTOOpa JISKHT MPHUHIIMI, B
COOTBETCTBHHU C KOTOPBIM JJIsl IOJYUYCHHS ITOAICPIKKH MTPOBUKCHUS
MPOAYKIIMA HEOOXOTUMO TPOUTH BCE ITAIlbl €€ CO3JaHHS. HIes —
MIPUBIICYCHUE JIEHE)KHBIX CPEACTB — CO3[aHHEe WHHOBAIMOHHOM
MPOAYKIIMA  —  TPOJABIDKEHHE — TPOAXH  WHHOBAIMOHHOW
MPOAYKIINH, T.€., HIMUTUPOBATH JACATEIBHOCTD JJIS LIETICH MONTyICHHS
MOAEPIKKKA He BBITOHO (HENb3s CAeIaTh MOJAETh HHHOBAIIMOHHOTO
MPOAYKTa W BO3UTH €0 3a CYET OI0KETA IO BHICTABKaAM).

Kak m B mepBoM BapwaHTe, Il YMEHBIICHUS YHCIA CIydacB
HEIEJIEBOTO HCIIONB30BAHUS CPEJCTB TMPEATPHUSATHS, MOTyYUBIIHEC
NOJJIEP)KKY 13 Oropkera r. MockBel (cyOcuanu, CyOBEHIIHH,
KOMIIEHCAIMs TPOIEHTHOW CTaBKM, OIO/KCTHBIM KpPEAWT) Ha
CO3J/IaHME OMBITHOTO 00pa3iia, MOTYT MOJYYHTh HOJACPKKY YIaCTUS
B BBICTaBKaX U KOH(PEPESHIMIX TOJIBKO IPH €r0 HATNIHU.

Bropoii BapuanT xormenmn Metomonoruu otbopa MUIL mns
MOAMEPKKA ~ TIPOABIDKEHHUS  MPOMYKIIMH  HMEET  CIeAYIOLIHe
MIPEeNMYIIIeCTBA!

°* MO3BOJSIET CHENaTh MPOIEAYPY TPUHATUS PpEIICHUS s
OKa3aHUs MOANCPKKU MPOABIKCHUS MPOIYKIIUK TOCTATOYHO
MPOCTOM JIJIS MIPEINPUATHH, KOTOphIE 00JaJarT 00pa3iaMu
WHHOBAIIMOHHOHN MPOIYKITUH;

* YeTKO paCCTaBIIsiET NPUOPUTETHI Tiepel PYKOBOIUTEISIMHU
MMUII, >xenarolIUMU MOAYYUTh MOIACPKKY CO CTOPOHBI
IIpaBuTenscTBa MOCKBEI.

OcCHOBHBIE ~ HENOCTAaTKM BTOPOTO BapHaHTa  KOHIICTIIIMH

METOJIUKHA 0TOOpaA 3TO:
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* HE YYUTHIBACTCS MHHOBALMOHHAS CIIOCOOHOCTh OpraHM3aIUH.
JaKe MpH HAIMYUM ONBITHBIX OOpa3LiOB HENb3s OBITH
YBEPEHHBIM, YTO MPEINpPUSITHE CIOCOOHO €ro MpPOU3BOAMTH
(mampuMep, OMBITHBIA 00Opasel; MOr OBbITh CHENaH elle BO
BpeMeHa CCCP wu ceifuac BBIIaBaThCS KaK HWHHOBAIIMS
MOpenpusITHEM, HE CIIOCOOHBIM €ro TNpPOU3BOIWTH B
COOTBETCTBHH C TPeOOBAHUSIMHU PHIHKA);

* IPUHAIUIEKHOCTD [IPAaB HA MHTEIICKTYaJIbHYI0 COOCTBEHHOCTD
HE TIOJIBEPracTCs aHAIN3Y.

Takum o0pazoMm, mpezsaracMas METOMOJIOTHS COJIEPXKHT JBa
BapuaHTa npoBeneHus otoopa MUII st oka3zaHUS TOIICPKKU B
MPOABM)KEHUH  TPOAYKLUH,  KOTOpble  HOCAT  HECKOJBKO
TEOPETUUECKUIl XapakTep M TpeOYIOT NPOBEPKH MPAKTHKOH.
Vcnonp3oBanue TOro WJIM HMHOTO BapuaHTa OyaeT oOycJIOBJICHO
BosMokHOCTsiIME M®DIIK 1o oprammsanum mpomecca oTOOpa.
[IpennaraeTrcss Ha  Ha4YaubHOM — 3Tale  IMpOBEAEHHS  OTOOpa
NOpeNpUsITHHA WCIONB30BaTh BTOPOW BapHaHT, Kak Haubonee
MPOCTOM B CBOEH peaju3alivy, NPH 3TOM BTOPOH BapuaHT oTOOpa
BO3MOXKEH, KOTJia MHHOBAIIMOHHBIA MPOIYKT (yciIyra, TEXHOJOTHS)
BBI3BIBAET COMHEHHE B BO3MOYKHOCTH €r0 CEpUIHOrO MPOU3BOICTBA
U 110 MEpE PAa3BUTHUS U CTAHOBICHUSA HHPPACTPYKTYPHI IOAICPKKH.

4.3. Memodosio2usi MOHUMOPUH2a MaJlbiX
UHHOBaUUOHHbIX npednpusmul

Ilon MOHHUTOPHHIOM Oymem MTOHUMATh CUCTEMY
OpPraHHM3ALMOHHBIX  MEPONPHUATHH, MPOBOJUMBIX  BIIEMEHTOM
(moapasmeneHueM, CTPYKTypOH) ympaBiieHHs HHOPACTPYKTypoi
noaaepxxku MHUII r. MOCKBBI € LIENSIMU:

* BBISIBUTH MHHOBAIIMOHHBIE MPEATIPUATHS U IPOEKTHI, KOTOPBIM
HeoOXoauMa  mojnepkka B mpuBinedernn BUD u
MPOABMKEHUS IPONYKIINH;

* OIIEHUTH XapakTepucTuku u Buasl BUD, reobxomumsie MUIIT
JUISL peaTu3alliil HTHHOBAIIMOHHBIX POEKTOB,;

* BBIABUTH Npobsembl MUII B ipoiBMKEHUH TPOLYKIIHH,

* OCYIIECTBIATH KOHTPOJb 3a IEJIEBBIM  PAcXOJOBaHHEM
OIO[UKETHBIX CPEICTB, NPEAOCTABICHHBIX VI pPEAIN3aLIH
MHHOBAIIHOHHBIX [TPOEKTOB;

* OeHUTh  I(PQPEKTUBHOCTE  PAabOTBHI  HWH(PACTPYKTYPHI
noaaepkku npusnedeHus BU® u npoaBukeHUs MPOLyKIUU.

B3aumocBsA3p Leneldd MOHUTOPUHIA C MPOLECCOM MOJIEPKKU
MUMUII noka3ana Ha puc. 4.12.
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IepBuYHBIi
MOHHTOPHHT

MOHHUTOPHHI

BrlsiB/IeHHE HHHOBAIIMOHHBIX
MPENPUATHI U TIPOEKTOB,
KOTOPBIM HEOOXOANMa
MOAAEPKKA B TIPUBJICUYEHUI
BU® u npoapmxenus
TIPOAYKLUH

DieMeHTbI
HHPPACTPYKTYPBI

HenTpsr
pasBuTHS
1 Ipe/IPHHAMA-
| TEIBCTBA

| Konxypcsr,
KOH(epeHI1H,

IIpsimoe obpatieHne
npeAnpUATHI

HPOBOJNMBIC IOX
! MaTPOHAKEM

1 IpaButenscrBa
| Mocksbl

1 Buemnne
OpraHW3alliH, ¢
KOTOpBIMHU OyzieT
! OCYLIECTBIISTCS
1 COTPYAHHYECCTBO

TexHonapku u

! HMHHOBAIHOHHBIC
1 MHKY0aTOpBI T.
Mocksbl

.| KoHcynbraiuoHHbIe
1! KOMITaHHU

1! ®ouasl mommepkku
1 HMHHOBAIMOHHO
-1 | mesrrenpHOCTH, Ganku

BY3b1 1. MockBbl

Bropuunsrii

O1ieHKa XapaKTePUCTHK U
Bu0B BU®D, HE0OXOAUMBIX
MMII gans peanuzanuu
WHHOBAL[MOHHBIX IIPOCKTOB.

BeisBiienne npodiaem MUIT
B [IPOJIBUKEHUH TIPOAYKIMH.

OcymiecTBiieHHE KOHTPOJIs
3a [ENEeBBIM PACX0JOBaHUEM
OHOKETHBIX CPE/ICTB,
NPEeAOCTaBICHHBIX IS
peanu3alum
WHHOBAIlMOHHBIX IIPOCKTOB.

OueHka 3¢ hexTHBHOCTH
paboThl HHPPACTPYKTYPBI
HOAJCPKKH [PUBJICICHHS
BU® u npoaBmxenus
HPOIYKIIHH.

Ot60p MUII juist OKa3aHus MOAICPKKA

Ipexnnpustus, cocrosimue B O0wem
peectpe MUII r. MockBsl

Tpeanpusrtus,
nonyuusuue BUD
B hopme
cybenun/cyoBeHIIH,
KOMIICHCALIUU
MPOLICHTHOM CTaBKU

—>

J

MMUII, nonxyuuBIINE TN

npusiedeHn BUD u npoasrxeHnn
MPOYKIHUU

OJUIEPIKKY B

Puc. 4.12. Ilenn 1 cTpyKTYypa cucTeMbl MonuTopunra MUIL.
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[lepBUYHBI MOHUTOPUHT OCYIIECTBIISETCS IO HaYaja Imporecca
orbopa MUII. Ilpenmonaraercs, 94To BBIABICHHE WHHOBAIIMOHHBIX

OpEeanpusITHi,  KOTOpbIM  TpebyeTrcs  moanepkka,  Oyner
OCYILECTBIIATBCS CHJIAMH  DJIEMEHTOB CaMOd  WHQPaCTPYKTypHI
MIOIIEPIKKH: pa3BeTBICHHOMN CeTH LIEHTPOB pa3BUTHUSA

MpeANPUHUMATENBCTBA, Ha PA3IUYHBIX KOHKYpCaX M KOH(DEPCHIIHSIX,
npoBoauMbix  IIpaButensctBOM  MOCKBBI A1 MPUBJICUYCHUS
BHHMaHHUsA K wWHOpacTpykType momaepskku MMUIT  (Bbipaxasch
MapKETHUHIOBOM TEPMUHOJIOTHEH, MPOJIBU>KEHUS yCIyr
uHppactpykrypsl cpeau MUII). Takxe, BoisiBnenne MUII Oymer
OCYIIECTBIsIETCS  coTpynuuyaronumMu ¢ MOIIK  BHemHuMU
OpraHu3alUsIMHU:

* TEXHONApPKH, MHHOBAI[MOHHBIE HHKYOATOPHI T'. MOCKBHI,

e BBY35I 1. MOCKBHEI,

* (hoHABI MOAIEP)KKA WHHOBAIIMOHHOM JIEATENIEHOCTH, OaHKH;

* KOHCYJIbTAIIMOHHBIE KOMIIAHUH.

Ucnonp3oBanue A5 BBISBICHUS BHIIICYKa3aHHBIX OpraHU3alui
MIO3BOJIUT TOBBICUTh “MHHOBAllMOHHOE KauecTBO  TMPEANpUATHH U
MPOEKTOB Ha BXOJE CHCTEMBI OTOOpa W TEM CaMbIM YMEHBIIHUTH
Harpy3ky XoTs Obl Ha TOT ke Hay4HO-TeXHHUYEeCKHH COBET.
3anelicTBOBaHHEIE B IIEPBUYHOM OTOOPE OpraHU3aINH JOJKHEI OBITH
OCBEIIOMJICHBI O TPeOOBaHMSIX, TNPEABIBIAEMBIX KaK K CaMUM
MPOEKTaM, TaK M K IMPEIOCTaBIsIeMON I 0TOOpa JOKyMEHTALUEH,
T.€. OpraHU3alNy TOJDKHBI OBITH CBOETO poja “pekpyrepamu” MUIL.

Mexmy TeM, TakOW TOIXOM HE MCKIIOYAeT MpsiMoe OOpalieHne
B MII®K npennpusituii, HyKIaromuxcsi B HOJIEPKKE, MOCKOIbKY
OIHO M3 OCHOBHBIX TpeOoBaHW K WH(HPACTPYKType — OITO
OTKPBITOCTh U O0ecrieueHne paBHOMOCTYIMHOCTH it Bcex MUII u
nHpOpMHpOBaHKE 00 MHOPACTPYKTYPE KaK MOXKHO OOJIBIIETO Yucia
WHHOBAIMOHHBIX TIPEITPUSITHIH.

BropuuHBI  MOHUTOPHHT  TpeAroNaraetT  paboty ¢
PEANPUATAAMHA/TIPOEKTAMH, TPOIICAIIMMH OTOOp JUIS OKa3aHUs
NOAACPKKHA, UM OXBaThIBACT MPEANPUSITHS, HaxOIsAlUecs Ha
Pa3IMYHBIX CTAIUSAX B3aMMOACHUCTBUSA C MHPPACTPYKTYpOH.

Orenky xapakrepuctuk ¥ Bujgos BU®, Heodoxomumbix MUII,
BbIsIBJICHUE TTpoOsieM MUII B npoABMXKEHUH TIPOAYKIIMH BO3MOXKHO
OCYLIECTBJISTh  MOCPEACTBOM  AHKETUPOBAHMSI  PYKOBOIUTEIEH
npennpustuid, Haxosammxcs B O6mem peectpe MUII r. MockBbl.
UccnemoBanns 10  BBIIBICHUIO TIOTPEOHOCTEH  TpeiaraeTcs
MIPOBOJIUTH MEPUOJAUYECKH, HO HE HYallle, YeM pa3 B I'0ji, MOCKOIbKY
HMEHHO OSTOT TIPOMEXYTOK BPEMEHU I[IO3BOJUT  OTCICAUTH
W3MEHCHUE  JIOJTOCPOYHBIX  TEHJACHIMH B  mpoliemMax W
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motpebHocTsix MMUIL. B  mOmOOHBIX HCCIIEOBAaHUSX  MOXKET
WCTONB30BaTbCs aHKeTa, MoJo0Has aHKeTe, NPUMEHSEMOH B
HACTOSIILIEM HCCICIOBAaHUM, C YYETOM BBIIBICHHBIX IIpU pabote c
HEH HEIOCTATKOB M TMompaBKaMu. [l mpoBeAcHUS MOJ00HOTO
WCCIIEIOBAaHNSA MOTYT IPUBJIEKATHCSI CTOPOHHHUE KOHCYJIbTAIMOHHBIE
KOMITaHWH, TIOCKOJIbKY TOTpeOyeTcsi MpHBIEYCHHE TOCTATOYHO
0O0NBILIOr0 KOJIMYECTBA MHTEIUIEKTYaIbHbBIX PECYPCOB U BPEMEHH.

I[Iporeaypa MoHUTOpHHTA (KOHTPOJIS) LEIEBOrO PacX0JOBAHUS
OIOJUKETHBIX CPEICTB MO0 MHHOBALIMOHHOMY IPOEKTY B HACTOSALIMN
MOMEHT OIIpeJielieHa M BEJETCSd B COOTBETCTBHUHM C TOPSJIKOM,
ycraHOBJIeHHBIM [lonokeHueM o0 (UHAHCUPOBAHUHM TPOEKTOB
Pa3BUTHUSA U MOAAEPKKH MaJIOTO MpeanpUHUMaTeNbCTBa B I. MOCKBe
(yTBepkmeHo mocraHoBieHHeM [IpaBurtenbcTtBa MoOCKBBI 0T 24
nexadbpst 2002 r. N 1063-I11T).

Ornenky s¢dheKkTuBHOCTH paboThI HH(PACTPYKTYPHI
peKoMeHyeTcs OCYILECTBIATh myTeM MIPOBEJCHUS
JUarHOCTUYECKOTO0 HWHTEPBBIO, AHKETHPOBAHHUA U HCCIEIOBaHMS
W3MEHCHWH B  HMHHOBallMOHHON  CIIOCOOHOCTH  MPEINpHSTHH,
NONYYUBIINX MOANEPXKKY Kak B mnpupiedyeHun BU®D, Tak u
MOAJEPHKKY B IPOJBUKECHUN IPOIYKIIUH.

IIpu omenke >dexTHBHOCTH MOANEPKKN TpuBiedeHus: BUD
OTIPOC M MCCIEA0BAaHNUS HHHOBAIIMOHHOM CTIOCOOHOCTH MpeNpUsTHI
npenajaraeTcsl MpOBOJUTh B TE€UEHHE TPeX JIeT IOCHe 3aBEpIICHHS
nonydeHuss BU®. DTo MO3BOMUT BBISBUTH  CYIIECCTBYIOIINE
HEJOCTaTKH: B UH(PPaACTPYKTYpE, BO B3aUMOJENCTBHN
UHQPACTPYKTyphl C BHEIIHMMU OpraHM3alisIMM M CaMHUX
opranmzanusax, B mnpemiaraemblx MUII guHaHCOBBIX HPOIYKTaXx.
Kpome TOro, MOHUTOPUHT MO3BOJUT BBISBUTH, Kakas ¢opma BUD
peayibHO TIO3BOJISICT Pa3BUTh OM3HEC OpraHu3anuu B Poccuiickux
yenoBusix. Kpurepusmu s dextuBHocTr npusiedenus BUD moryr
OBITB:

* JOCTM)KGHHWE  OpraHM3alell  [ened, Uil KOTOPBIX
npuBiekauck BU® — ycmemnbpii (B COOTBETCTBHH €
MHBECTHUIIMOHHBIM IIJITAHOM) BBIBOJ] HA OKYIIAaeMOCTb;

* TIOBBIIICHHE HWHHOBAaIMOHHON CHOCOOHOCTH OpraHM3alid —
yaydlieHHe (UHAHCOBOTO COCTOSIHHSI OpraHU3aluu W/uiu
nepexox Ha 0ojee BBICOKMHA YPOBEHb OPraHHU3ALMOHHOTO
pa3BHTHS,

* pa3pabOTKa HOBOrO HMHHOBAIl[MOHHOTO MpoayKTa/ycmyru/
TEXHOJIOTHH;

* ocyuiecTBieHHe (TUIAHUPOBAHKE) BBIBOJA HA PBHIHOK HOBOW
MHHOBAIIWH.
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OueHKy s¢dhekTuBHOCTH MOAIEPKKU MEPOIPUATUI
MIPOJBMKEHUS MPOAYKIUKA HEOOXOAMMO OyAeT MPOBOIUTH Ka)Ible
monmroga. Crome dYactasg oneHKa S(O(EKTHBHOCTH TOAEPIKKH
MpOABMXKCHUST OOYyCJIOBIEHAa TeM, 4YTO OTAa4a OT Hee HOCUT
ONEPATUBHBIA XapaKTEP, U PE3YyJbTAT OT HEE OLILYTUM 3a KOPOTKUH
MPOMEKYTOK BpeMeHu. Hanpumep, npouun cepTudUKanuio win He
MPOIIA C WCMONB30BAaHHEM 3HAHWH, IMONYYEHHBIX Ha OOY4YCHHH;
MOSIBUJIMCh HOBBIE KJIHMEHTHl WM HE MOSBWIKCH MO pe3yjibTaTam
BbICTaBKU. Kpurtepnsamu 3h(peKTHBHOCTH TOMACPKKU MPUBICUCHHS
MOTYT OBITh KOJNMYECTBEHHBIC MapaMeTpbl MO0  MPOMIEIIei
CepTU(HKALNI0 MHHOBAIIMOHHOW MPOAYKIUH, TOTYyUCHUS JTHLICH3UH,
NpUXOQY HOBBIX KJIMEHTOB C  BbICTaBKH/KOH(EpeHIMH, U
KaueCTBEHHbIE - IO pe3yJbTaTaM HCIONb30BAaHUS 3HAHUIA,
MOJTy4eHHBIX HAa OOYYEeHWH, W 3aKIIOYCHHUH KOHCYNHTaHTOB. Kpome
TOTO, TIO pe3yibTaTaM OIEeHKH d(H(OEKTHBHOCTH BO3MOXKHO
CKOPPEKTHUpOBaTh IUIAaH TPOBEJCHUS BBICTABOK, (OPMBI HUX
HIPOBECHMUS, aKTyaJIu3upoBaTh IIPOrpamMMBl o0y4eHus
MPOJIBMKCHUIO, BHECTH W3MEHEHHUS B METOABI, OPMBI M YCIIOBHS
KOMIICHCALIMM  3aTpaT [0 MPOBEACHUIO  MEPONPUATHUA IO
MPOJIBIXKEHHUIO.

Takum oOpa3om, pa3paboTaHHAas METOMOJNIOTHS MOHHTOPHUHTA
MO3BOJISIET JTOTIONHUTE HHQPACTPYKTYPY MOJACPKKU MOJICUCTEMOH,
KOTOpasi MO3BOJHT BBISABIATH TEHIEHIMK MPOOIeM U MOTpeOHOCTEH
MUII B npusnedenun BHU® u 1poaBWKEHMH NPOAYKLMH,
CBOCBPEMEHHO  BBOJUTh  COOTBETCTBYIOLIME KOPPEKTUBHI B
WHMPACTPYKTYPY U, TEM CaMbIM, HE TOJIBKO YMEHBIIUTH 3aTPaThl Ha
Hed(P(PEeKTUBHBIE METOJABl W MEPOIPHATHA TMONICPKKH, HO W
OKa3bIBaTh Ka4YE€CTBEHHBIC YCIYTH WHHOBALMOHHBIM IPEANPUATUIM
r. MOCKBBI.

4.4. OCHOBHbIE 8bI800ObLI

1. B kayecTBe ympaBisioIIel OpraHu3aluu HHOPACTPYKTYpPOH
noanepkKku npusiedeHuss BU® u npoaBuxkeHus NpoAyKIUU
pexoMeHyercsi MOocKOBCKUi OH/I MOATOTOBKH KaJpoB. ITO
MIO3BOJINT OKa3bIBaThb IOJ €OWHBIM HAadaloM BCE BHIBI
MOAJEPKKA WHHOBALMOHHBIM NPEANPUATHAM TI'. MOCKBBI, OT
NPUBJICYCHNUS  BHEIIHUX HCTOYHUKOB  (HMHAHCHUPOBAHUS
nearenbHoct MU, 1o BbIBOAA ONpOAYKIUH HA PHIHOK, a TaKk
KE HUCKIIOUUTHh AyOnaupoBaHue  (YHKIHH, IMOCKOJBKY
MpoIecChl  MPHUBICUCHHUS HCTOYHUKOB  (PUHAHCHUPOBAHUS
JEATETBHOCTH M NMPOJBUKEHHAS MPOAYKIHN Ha PBIHOK TECHO
B3aMMOCBSI3aHbI MEKAY COOOH.
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2. Pabora MO®IIK mo mpusrnedernro BUD  wmanbix
WHHOBAllMOHHBIX TNPEANPUATHH JODKHA pa3BUBATHCS 110
CJICAYIOIINM HAIPABICHUSIM:

* CO3JlaHUE IPABOBBIX OCHOB M npusiedeHus BUD B
MUIT;

* OpraHM3anysl B3aUMOBBITOJHOIO COTPYAHHYECTBA C
BHEIIHUMH (PMHAHCOBBIMH OPraHU3aLUsIMH;

* IPOBEJICHUE TPOJBIKEHHS YCIyT HHQPACTPYKTYphI MO~
nepskku npusiedenuss BUD B MUII (o urdopmupoBa-
HUIO PEANPHUSITHIT O IporpaMMax MOICPKKH);

* OpraHM3anys B3aMMOBBITOJIHOTO COTPYJHHYECTBA CO
CTPYKTypamH, OCYIIECCTBIISIFOIIUMHU Toanepxkky MIHII
(TexHomapkamu, pOHIaMH, BBICTABOYHBIMH KOMITAHHSIMH,
KPYITHBIMH BBICOKOTEXHOJOTMYHBIMA KOMIIAHUSIMH, KOH-
CYIbTAllMOHHBIMM  KOMIIAHMSIMH,  POCCHICKMMH |
3apyOe)KHBIMH BEHUYPHBIMU (DOHIAMH) 1O MPUBIICUCHUIO
BUO.

3. Pabora MO®IIK mo mnojaepxke NPOABHKEHUS TPOAYKIIUH
MaJbIX WHHOBAIMOHHBIX NPEANPHUATUI JOJKHA Pa3BHBATHCS
IO CIEYIOIINM HaIllPaBICHUSM:

* o0y4eHHE M OKa3aHHWE KOHCYJBTAIMOHHBIX YCIYT IIO
MPOABMKCHUIO, C YYETOM OCOOCHHOCTEH MPOIYKINU

MMUIT,
* OKa3zaHue COJIEHCTBUS 1o cepTuduKanuy,
JMLECH3UPOBAHUIO " TIOJTYYCHHUIO JpyToit

pa3pelIUTENbHON JAOKYMEHTAUUW HAa HWHHOBAILMOHHYIO
MNPOAYKLHUIO, TEXHOJIOTHIO;

IJITAHUPOBAHUE U OPTraHU3aIlMs] PETYISIPHBIX BHICTABOK I10
chepaM IeATeNbHOCTH WHHOBAIMOHHBIX MPEANPUITHN U
komneHcanus pacxoqoB MUII yuactus B BbICTaBKax;
B3aMMOBBITOAHOE  COTPYAHHYECTBO MO  BOIpOcCaM
nponaBwxkeHuss —Opoaykuuu ~ MUII ¢ BHemHuMH

3JIEMEHTaMU MOAIEPKKH WHHOBAITHOHHOM
JIESITEILHOCTH — TEXHOINAapKaMH, dhonmamuy,
BBICTABOYHBIMU KOMIAHUSAMHU, PEKIaMHBIMUA areHTCTBAMHU
U MpoY.

4. Oroop MUII mns mognmepkku mpuBiedeHnss BUD momxen
00ecnednTs KOMIUIEKCHBIH aHAIN3 WHHOBAIIMOHHOTO MPOEKTa
Y TPEANpHUSATHS, CHU3UB TEM CaMbIM PHUCK BJIOXKCHHS IS
BJIQJICTIBIICB  BHEIIHUX  HCTOYHUKOB  (DMHAHCHPOBAHMSI,
obOecneunTh APQPEKTUBHOEC HUCIOIB30BAaHHE  OIOPKETHBIX
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cpenctB. Ot60p mpoextoB u MUII ocymecTisieTcs mo TpemMm
KpUTEPHUSM:
* OIICHKA HHHOBAI[MOHHOCTH TPOAYKTA/yCIyTH/TEXHOIOTHH
KaK KOHKYPEHTHOTO MPEUMYIIECTBA;
* OIICHKa BOCTPEOOBAHHOCTH PBHIHKOM HWHHOBAIIMOHHOTO
npoaykra (YCIyr, TeXHOJIOTHH);
* OIICHKA HHHOBAIIMOHHOW CTIOCOOHOCTH TIPEATIPHUSTHS.
. 1 mpennpusiTuii CErMEHTOB C HU3KOM WHHOBALMOHHOM
CIIOCOOHOCTBIO BO3MOXKHO mpuBieueHrne BU® B ciemyromumx
dopmax:
* mpojaka Jonu Ou3zHeca BEHUYPHOMY (OHAY WIIH
CTPAaTEeTUYECKOMY UHBECTODY;
* cyOBeHIMU U CyOCHINH;
* JIM3UHT.
. 1 npennpusTHii CErMEHTOB C BBICOKOM HHHOBALIMOHHOM
CHOCOOHOCTBIO BO3MOKHO TpuBjicuenne BUD B crieayrommx
¢dopmax:
* mpojaka JAoiuM OusHeca BeHUYpHOMY (GOHAY HIIH
CTpaTEerH4ecKOMY HHBECTOPY;
* JIM3UHT;
* OIO/KETHBIA KPEIUT;
* KOMIICHCAIIHUS MPOIEHTHOM CTaBKU 110 KPEIUTY.
Otbop MMUII ans TMOANEPKKH TPOJABIKEHHS MPOAYKIMH
npejJiaraeTcsi  MPOBOIUTH C  HCIIOJNB30BAHUEM  JIBYX
ANPTePHATUBHBIX BapuaHTOB. llepBbIii BapHMaHT MOIHOCTHIO
MOBTOPSIET TIOCIIEJOBATENBHOCTh OTOOpa TPENNPHUITAN IS
noaaepkku npusieduenus BUD, u npennoxeHue noaaepxrKu
OT  UH(PACTPYKTyphl  OOYCJIOBJIEHO  WHHOBAIMOHHOMN
CIOCOOHOCTBIO  TpeAnpuATds.  Bropoll  mpeamomnaraert
HCIIOJIb30BAaHUE TOJBKO YACTH MEpPONPUATHI oTOOpa s
noaaepkku npusieueHus BU®, u npennoxeHue noaaepxrKu
oT WHPPACTPYKTYphl o0ycnoBieHo HamuwumeMm y MMUII, kax
MHUHUMYM, ONBITHOTO 00pa3lia WHHOBAIIMOHHOW IPOYKIIHH.
Hcnonp3oBaHue TOro WM WHOTO  BapuaHta Oyner
oOycioBineHo Bo3MokHOCTIMH MO®IIK mo opranuzanuu
mporiecca oroopa. llpeanmaraercs Ha HavyalbHOM JTame
MPOBEJEHNsI OTOOpa TPEANPHUITHA HWCIOIB30BaTh BTOPOH
BapHaHT Kak HamOoyiee MPOCTOH B CBOEW peann3alu, Npu
3TOM  BTOpOl  BapmaHT oTOOpa  BO3MOXEH, KOrja
WHHOBAIIMOHHBIA TPOAYKT (yCiayra, TEXHOJOTHS) BBI3BIBAET
COMHEHHE 10 €ro CEpUHHOMY IIPOM3BOJCTBY H IO MEpE
Pa3BUTHUS U CTAHOBJICHUS HHPPACTPYKTYPHI OIIACPKKH.



176

8. MOHI/ITOpI/IHF - 9TO CUCTeMa OpraHU3allMOHHBIX

MEPOMPHUSITHH, MPOBOJUMBIX 3JEMEHTOM (ITOJpa3/ie/iCHHEM,
CTPYKTYpOH) yIpaBieHHs HHPPACTPYKTYPOH IOICPKKA
MMUII r. MOCKBEI C LIEISIMU.

* BBIIBUTh HMHHOBAITMOHHBIC TIPEANPUATHS U TPOCKTHI,
KOTOPBIM HEOOX0MMa TOAJepKKa B TpuBiedeHnd BUO
Y MPOJBUKEHUU IPOAYKIUHY;

* OIICHUTH XapakTepucTUkd U BUAbl BUD, HEoOXoammbie
MMUII g5 peanu3auvyd HHHOBAMOHHBIX POEKTOB,;

* BBIABUTH 1po0sieMsl MUII B poiBMKEHUH TPOAYKIIHH,

* OCYIIECTBIISATh KOHTPOJIb 3a IIEJICBBIM PACXOJI0OBAHHUEM
OIOPKETHBIX CpENCTB, MPEAO0CTaBICHHBIX JUTST
peanu3alruy HHHOBAlMOHHBIX MPOEKTOB,;

* OIICHUTh I(PPEKTUBHOCTH PabOTHl  MHMPACTPYKTYPHI
noaaepxkku npusiedeHuss BUD® u  npoasuxeHus
MPOAYKIIUH.

. Pa3pa60TaHHa$1 METOO0JIOT A MOHUTOPHUHIA IIO3BOJIACT

JOTIOTHUTE ~ MH(PACTPYKTYpy TOAJEPKKH IOJICHUCTEMOH,
KOTOpas MO3BOJIUT BBIABJIATH TEHACHUMM MpolOieM U
notpebrocteit MUIIL B mpusneuernn BU® u npoasmxkeHnn
MPOAYKLHH, CBOCBPEMEHHO BBOJUTH COOTBETCTBYIOILIHUE
KOPPEKTHBBI B MH(PACTPYKTYpY M, TEM CambIM, HE TOJIBKO
YMEHBIIUTh 3aTpaThl Ha Hed(pPeKTUBHBIE METOABI U
MEpOMpPUATHS TOJAEPKKH, HO U OKa3blBaTh KadeCTBEHHBIC
YCIyT¥ UHHOBAILIMOHHBIM NPEANPHUITUSAM T'. MOCKBEI.
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3AKINKOYEHUE

Jnst moctmxeHus ey mpoekTa “3apyOekHbie (PMHAHCOBBIE U
TOBapHBIC DPBIHKM. BO3MOXXHOCTH M  TOTPEOHOCTH  MaJioro
MHHOBAIIMOHHOTO TMpeANpuHUMAaTeascTBa MOCKBBIT B IIpoIecce
UCCIIEeJ0OBaHUS IPOBOAMIOCE!

BBSIBIICHHE M aHAIW3 MpoOJIeM W TOTPeOHOCTEH Malbix
MHHOBALIMOHHBIX MPEANpPUATH T. MOCKBBI BO BHEIIHHX
HUCTOYHUKAX  (PMHAHCHPOBAHUS  CBOEH  NIESTENBHOCTH,
TpeOyembIx ¢opm mpuBiedenns BU®, nx KOMTH4eCTBEHHBIX U
KaueCTBEHHBIX XapaKTePUCTHK;

OLIeHKa 00IIel MOTpeOHOCTH B HHBECTUIIMOHHEBIX pecypcax Ha
OCHOBE  JAaHHBIX  JUAarHOCTHMYECKOTO  HHTEPBBIO  C
PYKOBOAMTEISIMH MaJIbIX HHHOBALIHOHHBIX NPEIIPHUITH;
BBUSIBJICHHME W aHAINW3 Mpo0JieM M NOTPeOHOCTEH Maibix
MHHOBALIMOHHBIX NPEANPUATHA TI'. MOCKBBI B TNPOJBI)KEHUU
MPOAYKIMH KaK Ha POCCHICKOM, TaK U 3apyOeKHOM PBIHKAX;
MpoBeeHNEe aHanu3a pbeIHKOB BenukoOpuranmu, CIIA,
I'epmanun, @panuuu, M3pauns ¢ TOUKM 3peHUS HAIUYUS
MOTEHLIUAIBHBIX HMHBECTOPOB IS MalblX WHHOBALMOHHBIX
npeanpuaTui r. MockBbI;

npoBeacHue aHanu3a polHKOB cTpadn CHIA, SAnonun, Kuras,
WNunuu, Ctpan EC, a taxke Uspawnmnsa, Mekcuku u Manaiizuu
C TOYKHU 3pEHUS BO3MOKHOCTHU MPOBM)KEHUSI HHHOBAIIUOHHOMN
MIPOYKIIUU MaJbIX MHHOBAIIMOHHBIX MpeanpusTUil
r. MOCKBHI,

MIPOBEICHUE aHAIHM3a 3apyOCKHOI0 OIbITA MO OpPraHU3aLUU
MEpPONPHUATUH MPUBJICYCHNUS UCTOYHUKOB (DMHAHCHPOBAHHUS B
MHHOBAIIMOHHBIE MPEANIPUATHS;

MpOBEICHNE aHaNM3a CYHIECTBYIOIEH HHQPACTPyKTYpHI
TOAIEPIKKHA [IpaBuTenscTBOM MockBBI MaJIbIX
MHHOBALIMOHHBIX NPEANPHUATHA U MOATOTOBKA IMPEUIOKEHHN
IO €€ Pa3BUTHIO;

pa3paboTKa  METOAOJIOTMM  MOHHUTOpUMHTa M 0oTOOpa
MHHOBAIIMOHHBIX MTPOEKTOB MAJIBIX MPEATPUITHIA;

pa3paboTKa  TEXHOJOTHM  MPOJABMKECHUS  MOCKOBCKHX
WHHOBAIIMOHHBIX KOMITAaHUN Ha 3apyOeKHbIC PHIHKH.

OcHOBHBIE pe3yJIbTaThI UCCIIe0BaHUM MOXHO
chopMyITUPOBaTh CIEAYIOIINM 00pa3oM:
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[lonsTe Majoe WHHOBAllMOHHOE IPEANpPHUSATHE B
COOTBETCTBHM C CYILECTBYIOIIUM 3aKOHOAATEILCTBOM
OTPaHUYMBACT KPYI MPEINPHUITUH, KOTOpble ObUIM OBl
WHTEPECHBl JUIsl  BJIAJENbLIEB BHEIIHUX HMCTOYHUKOB
(UHAHCUPOBAHUSI.

Jns  geranbHOrO W3ydeHHs MNpoOJIeM U MOTpeOHOCTEH
MHUII Bo BHEMIHMX WCTOYHWKAX (UHAHCHUPOBAHHUA U
NPOABIKEHUS  NPOLYKIMH, a TaKKe  pa3paboTKH
UHQPACTPYKTYphl TMOANCPKKH MPOBEICHO pas3jieicHue
MaJblX WHHOBAallMOHHBIX TPEANPHUATHA Ha  4YeThIpe
CerMeHTa!

e cra0asi MHHOBAIIMOHHAsI CIOCOOHOCTb OpraHM3alUU U

BBICOKasI WHHOBAI[HOHHOCTh npoaykralyciayru/
TEXHOJIOTHH;

e crabasi MHHOBAI[MOHHASI CIIOCOOHOCTh OpraHW3alud U
HU3Kast HWHHOBAI[MOHHOCTh npoaykTalycmyru/
TEXHOJIOTUH;

* CHJIbHAs MHHOBAI[MOHHASI CIOCOOHOCTh OpraHU3allid |
BBICOKasI HWHHOBAI[HOHHOCTb npoaykralyciayru/
TEXHOJIOTHH;

* CHJIbHAS MHHOBAIIMOHHAS CIIOCOOHOCTh OpPTraHHU3aIlMHd U
HU3Kast HWHHOBAI[MOHHOCTh npoaykTalycmyru/
TEXHOJIOTHH.

3. B HaCTOAIIMI MOMEHT CYIIECTBYET TPH IPYIIBI IPOOIEM
npusieuenus BU® 8 MUIL:

* HEOCBEIOMIICHHOCTh ~ pykoBomutenedt  MUII o
CYILECTBYIOIIEH uHppacTpyKType MOJIIEPIKKA

npusieuennss BU®, cymectBytommx ¢opmax BUD
JESATSILHOCTH TIPEATPUSITHS;

* HEMIPUEMJIEMOCTh CYIIECTBYIOMUX (OPM M  YCIOBHIMA
npusnedenust BU® nma MUIT,

* OTCYTCTBHE €IWHOW HWH(PPACTPYKTYphl, KOTOpas ObI
okaspiBana cogeiicteue MUII u Baamenmpram BUD B
MOKMCKE JIPYT ApyTa.

OrneHka o0beMa MOTPEOHOCTH BO BHEIIHUX HMCTOYHUKAX
(hMHAHCHPOBAHUS MaJIBIMH WHHOBAIMOHHEIMU
npennpuatTusMu T. Mockssl coctasiser ot 1,8 mo 10 mipg.
py6. B rox, B cpearem ot 1 mo 5 muH. pyOneil Ha OHO
MIpepUATHE.

®opmamu  BU®D, koroppie MMII Bcex cerMeHTOB
CIIOCOOHBI MPUBJICKATD SBISIOTCS:

* TOJIy4eHHe CyOBEHIMI/CyOCHIHiA;
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* MpoJjaka JIONM OW3HEca CTPATETHYECKOMY MapTHEPY
WM BeHYYpHOMY (hoHY;

* JIU3HHT.

Haumenee BoctpeboBanHOU (opmoit BUD nesrensHOCTH
MpEeInpuaATUs  ABISETCS  KPEAUT U3-32  OTCYTCTBUS
obecnieuenusi. OcHoBHass Macca MMUIT (Oonee 74%)
HUKOrJa  HE  TPUBJIEKAaId  BHEIIHUE  HCTOYHHUKHU
(hMHAHCHPOBAHUS CBOEH JESITETHHOCTH.

[Ipo6remamu nponsmxerns npoaykunn MUII saenstores:

* orcyTcTBUE Yy pykoBoautenein MUII 3HaHuil 1 HAaBBIKOB
o MIPOJBUXKEHUIO MPOAYKIINH, MIPOBEJICHUIO
cepTU(HKALIUY U JINIICH3UPOBAHHS,

* HEIOCTAaTOK CPEACTB HJsl Y4YacTHUsl B BBICTaBKaXx,
KOH(EpeHIUsAX, I TPOBEACHUS CcepTU(UKAINH,
JIUUEH3UPOBAHUS  MPOAYKUMUM  WIM  TOJXY4YEHUS
Pa3IMYHBIX pa3peIIUTENbHBIX JOKYMEHTOB.

[Touck MCTOYHUMKOB BEHUYPHOTO (DPMHAHCHPOBAHUS MalbIX
npeanpuatuii B Poccun cONpsiKEH CO 3HAUYUTENIbHBIMHU
TPYIHOCTSIMU. B HacTos1Iee BpeMs CTpaHa HE PacIoiaract
Pa3BUTBIM PBIHKOM BEHUYYpHOro Kamurtajna. DoOHJBI,
UTPAIOIINE B PSAEC PA3BUTHIX CTPAH OMPENECISIONIYIO POJIb
Ha JJaHHOM DBIHKE, ITOKa HEJJOCTATOYHO aKTUBHO PaboTaroT
C HENOCPeICTBEHHO MHHOBAIIMOHHBIMU MPOEKTaMH MaJIbIX
OPEANPUITHH, a MPaKTUKa YacTHOTO (DPUHAHCHUPOBAHUS B
HACTOsIIEE BpEMsI HAXOAWUTCA B CTAAUUA 3apOXKICHUA.
HambGonee pa3BUTBIM CErMEHTOM JaHHOTO pHIHKA Ha
COBPEMEHHOM JTall€ MOXHO Ha3BaTb TOCYJapCTBEHHbBIC
opranuzanmd U ¢GoHABL. B TO ke Bpems, OUEBHIHO, YTO
MPOMCXOANT TIOCTENEHHAas aKTUBMU3alMA JesTeIbHOCTH
BEHUYPHBIX (OHIOB, BO MHOT'OM MPOMCXOZSMIAs 32 CUET
MPUCYTCTBHS HAa  POCCHMCKOM pBIHKE  3apyOEKHBIX
BEHUYPHBIX KanuTanucTtoB. Kpome TOro, mnosBistoTcs
00beIMHEHUs] YaCTHBIX HHBECTOpOB (“Om3HEec-aHrenoB”),
YTO CBUJETEIHCTBYET O IOBBIILIECHUH MPUBIEKATEILHOCTH
PHUCKOBOTO (DPMHAHCHPOBAHUS WHHOBAIIMOHHBIX TPOEKTOB.
[IpencraBnsieTcss OYEBUAHBIM, YTO JAIBHEHIIMHA POCT
pbIlHKa Oyaer MpOUCXOoauTh (MPU  COOTBETCTBYIOIICH
HOICP)KKE ~ TOCYAapCTBA)  TOCTATOYHO  JAWHAMHYHO.
3HAUUTENIBHYIO POJIb B 3TOM IPOLIECCE TOJKHBI ChIrpaTh, B
YacTHOCTH, OOIlee yIydlleHHe MNpPEANPUHUMATEIBCKOTO
KIuMaTa B CTpaHe, COBEpPUICHCTBOBAHHE IIPAaBOBBIX
aCIeKTOB JESTENbHOCTH BEHUYYPHBIX HHBECTOPOB U
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10.

pa3paboTKa HOBBIX HMHCTPYMEHTOB U  MEXaHHU3MOB
pa3feneHus pUCKOB  BEHUYPHBIX IPOEKTOB  MallbIX
MPENIPHATAN MEKIY TOCYyJapCTBOM M HHBECTOPAaMH.
B coBpeMEHHOU IpakTUKE CYIIECTBYIOT pa3ju4HbIE
BapHaHThl  OCYIIECTBIEHUS HMHBECTULMH, B paMKax
KOTOPBIX TaKxe HabronaeTcs CYLIECTBEHHOE
pasHooOpazue - TOABISIIOTCS BCE HOBBIE W HOBBIE
¢uHAaHCOBBIE  HMHCTPYMEHTHl. B  pamkax  JaHHOrO
UCCIIEIOBAHNSA HAC, OYEBHIHO, B IEPBYI0 OYEpPEnb
MHTEPECYyIOT NMpsAMbIE WHBECTHIMU. B cuiy psiga nmpuuuH
npu  pa3paboTKe TIONUTHKH  TPUBJICYCHUS  OPSMBIX
MHOCTPaHHbIX WHBECTULINN WHHOBALIMOHHBIM
npeanpuaATussM MOCKBBI CIENyeT B IEpPBYIO OYEPEIb
OpUEHTHPOBAThCS HA COTPYAHHYECTBO C YXKE€ AaKTHBHO
JedctByrommumu B Poccum nMHBecTOpaMM M3 4HcIa
pa3BUTHIX cTpaH. K TakuMm cTpaHaMm clieyeT OTHECTH
CIIA, Tepmanuio u BenukoOputanuto. Kpome Toro,
1e71ec000pa3HbIM BBITJISIIAT B3anMO/elicTBHE c
BeHUypHbIMU uHBecTOopamMu Opanuvu u M3pauwna. Bcee
MIEPEYUCIICHHBIE CTPAaHbl TPAAULIOHHO CUUTAIOTCS OXHUMH
u3 HanboJjee aKTHUBHBIX MHBECTOPOB B 00JACTH HAyYHBIX
uccinenoBaHuid W paszpaborok. [lomMuMo 3TOrO, pPHIHKH
JIAHHBIX CTPaH XapaKTEPU3YIOTCsI BBICOKOM MOKYIIAaTEIbHOU
CIIOCOOHOCTBIO HAaceleHWsT W pa3BUTOH  (HUHAHCOBOMA
MHPPACTPYKTYpPOH, YTO TO3BOJISIET PACCUUTHIBATH C OJHOM
CTOPOHBI Ha TPOSBICHHE CIOpOoca Ha HWHHOBAIMOHHYIO
MPOAYKIHIO CO CTOPOHBI HACEIEHMs, a C Apyrol — Ha
UHTEpEeC CO CTOPOHBI BEHUYPHBIX HHBECTOPOB U
BBICOKOTEXHOJIOTHYHBIX KOMITAHUH YKa3aHHBIX CTpaH K
COTPYIHUYECTBY C POCCUMCKHUMH KOMITAHUSIMH.
Pabora MOPIIK mo mnpuBneuenuto BUD  wmambix
WHHOBALIMOHHBIX MPEINPUATHI [OJDKHA CTPOUTHCA IO
CJIEIYIOIIMM HalpaBICHHSAM:
* CO3JlaHUE IIPAaBOBBIX OCHOB JyIsd npusieueHuss BUD B
MUIT,
* OpraHM3anys B3aUMOBBITOJHOTO COTPYIHHYECTBA C
BHEIIHUMH (PMHAHCOBBIMH OpPraHU3aLUsIMH;
* IPOBEJCHUE TPOABMXKEHUS YCIYI HHOPACTPYKTYpPbI
nojmepkku  npusiedenuss BUD® B MUIT  (no
WHPOPMHUPOBAHHUIO  MPEINPUSATHH O  Iporpammax
MOIIEPIKKI);
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* OpraHu3alys B3aMMOBBITOJHOTO COTPYIHHYECTBA CO
CTPYKTypamH, OCYLIECTBISIOIMMU mnoanepxxky MMUII
(TexHOMapKamy, ¢dbonmamuy, BBICTABOYHBIMU
KOMITaHUSIMH,  KPYIHBIMH  BBICOKOTEXHOJIOTUYHBIMU
KOMITaHUSIMH,  KOHCYJIbTAIIUOHHBIMH  KOMITaHUSIMH,
POCCHICKMME ¥ 3apyOCKHBIMU BEHIYPHBIMU (DOHIAMH)
1o npusneyeHuto BUO.

11. Pabora M®IIK mo momaep:kke MPOABMKEHUS MPOTYKIHH
MaJIBIX MHHOBALMOHHBIX MPEINPUSITHN AOJKHA CTPOUTHCS
0 CJICAYIOIINM HaIPaBJICHUSIM:

e o0y4eHHE W OKa3aHWE KOHCYJIbTAIMOHHBIX YCIYT IO
MPOABMKCHUIO C YYE€TOM OCOOCHHOCTEH MPOIYKIUU

MUII;
* OKa3aHHe COICHUCTBUS o cepTH(UKaLNH,
JIULIEH3UPOBAHHIO u MOJY4YEHUIO IOpyroi

pa3pelIuTeIbHON TOKYMEHTAIIM Ha WHHOBAIIMOHHYIO
MPOIYKIIUIO, TEXHOJIOTHIO;

IJITAHUPOBAHUE U OPTaHU3AlMs PETYISIPHBIX BBICTABOK
o cdepam NEeITEeILHOCTH MHHOBAIIMOHHBIX
OpeanpuaTuid W KommeHcauus pacxogoB MMUIL ot
Y4acTHsl B BBICTaBKax;

B3aUMOBBITOJHOE  COTPYOHHYECTBO IO  BOMPOCAM
npoaswxkeHus  npoaykuuu MMII ¢ BHemHUMU

3JIEMCHTaMU MOJIEPKKH MHHOBAITMOHHOMN
JeITEeIbHOCTH — TEXHONIAPKAMH, dhonmamuy,
BBICTABOYHBIMU KOMITAaHMSIMH, PpEKIaMHBIMUA

areHTCTBaMH U IpoY.

12. Ot6op MUII nnsa nognepxku npusiedenuss BUD nomken
obecrieynTh KOMIUICKCHBIH aHalW3 HMHHOBAI[MIOHHOTO
NPOEKTa H TPEINpPUSATHS, CHU3UB TEM CaMbIM PHCK
BJIOXKEHUSI sl  BJIAAETBLEB BHEIIHUX HCTOYHHKOB
(hMHAHCHPOBAHMS, o0ecrneunTh a¢dexkTrBHOE
UCIIOJIb30BaHKUE OIOMKETHBIX cpelcTB. OTOOp MPOEKTOB U
MMII ocymecTBIaseTCs 10 TPEM KPUTEPUSIM:

* OIICHKA HWHHOBAI[MOHHOCTH
MpOAYKTa/yCIyrH/TEXHOIOTHH, KaK  KOHKYPEHTHOTO
MPEUMYIIECTBA;

* OIIEHKA BOCTPEOOBAHHOCTH PHIHKOM HHHOBAI[OHHOTO
npoayKTalyCayru/TeXHOIOT HH;
* OIIEHKA MHHOBAIIOHHOH CIIOCOOHOCTH MPEIIPHSATHS.



182

13.

14.

15.

16.

17.

18.

Jns mpeanpuATuil CETMEHTOB € HHM3KOM HMHHOBAaLMOHHOU
CIIOCOOHOCTRIO  BO3MOXKHO  TpuBiedeHne BUD B
crenyromux popmax:

* pojaka JoNM Ou3Heca BeHUYpHOMY (OHIY WU

CTpaTernyeckoMy UHBECTOPY;

* cyOBeHIUA/CYyOCH NS,

* JIM3UHT.
s mpeanpusTHil CErMEHTOB ¢ BBICOKOM MHHOBAaLlUOHHOM
CIIOCOOHOCTRIO  BO3MOXKHO  TpuBiedeHne BUD B
crenyomux Gopmax:

* pojaka oM OW3Heca BeHUYpHOMY (OHIY WU

CTpaTernyeckoMy UHBECTOPY;

* JIM3UHT;

* OIO/PKETHBIN KPEIUT;

* KOMIIEHCAIHSA MTPOIIEHTHOM CTaBKH MO KPEIUTY.
Ha ocHOBaHMM mpOBEIEHHOTO aHajdu3a BHYTPEHHETO
pPBIHKa WHHOBAIIMOHHON MPOIYKIMHM ObLI CZACJaH BBIBOI,
YTO HAWIYYIIUM 00pa3oM Ui TMPOJABMKCHHUS TOIXOJIUT
MPOIYyKIHUA u3 CIEeYIOLIUX oTpacieu: HKT,
(apmaineBTHKa, KOCMETHKA, NOTPEOUTEIIbCKHE TOBapHI,
MPOMBINIUICHHBIE TEXHOIOTHH.
Jnst mpOABIDKEHUS MPOIYKIMHM MAaJbIX WHHOBAIMOHHBIX
npeanpusTiii MockBel ObUIO 0TOOPaHO HECKOJIBKO CTpaH,
B KOTOPBIX OBUTH BBIICJICHBI KPYITHEHIIINEG HHHOBAIIMOHHBIC
W TPOMBINDICHHBIE TEeHTPHl. KaXIpM W3 3THX LEHTPOB
COOTBETCTBYET pa3BUTHE TeX WJIH WHBIX OTpacieH,
MPOAYKIHA W3 KOTOPBIX MOXET OBITh Hamboiee
BocTpeboBanHO# (6osee moapodHas nH(opMaIus 1aeTCs B
OCHOBHBIX BBIBOJIAX IO pazzaeny 3.1).
Haubonee BocTpeboBaHHOW Ha 3apyOeXHBIX PpBIHKAX
MOJKET OKa3aThCs TPOMYKIHS W3 CIEAYIONINX OTpacieit:
UKT (B 9 u3 10 wuccrnemoBaHHBIX CTpPaH 3TOW OTPACIH
otmaetcs npuopurtert), ouorexuonoruu (B 8 uz 10 crpan), a
taoke xumud u apmanestuku (B 7 u3 10 crpan). s
MHOTHX CTpPaH XapaKTePHO MOBBIIICHHOS BHUMAaHHE K TOH
WIM WHOW OTpaciu, Kak, HampuMep, TpaHCIOPTHOE
ob6opynosanue B ['epmannu u UKT B Uanum u T.1.
Ot6op MUII ans moamep>KKu TPOIBIKEHHS TPOIXYKIIHU
mpemiaraeTcss MPOBOAWUTH C  HWCIOJB30BAaHUEM  ABYX
aJbTePHATUBHBIX BApUAHTOB. [IepBbIii BApUAHT MOJHOCTHIO
MIOBTOPSIET MOCIIEAOBATEIBHOCTE 0TOOPa MPEANPUATHH IS
nogaepkku  npusieduenus BU®, u  mpenyoxkeHue
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19.

MO IIEPKKA oT WHPPACTPYKTYPHI 00yCIIOBIIEHO
WHHOBAIIMOHHON CIIOCOOHOCTBIO TpeAnpusaTus. Bropoit
MpeInoiaraeT UCIOJIb30BAHNE TOIBKO YaCTH MEPOIPUATHI
orbopa U1 TOAAEPXKKH mpuBiedeHuss BUD, u
MIPEIIOKCHHE MIOAJICPIKKHU oT UH(PACTPYKTYPhI
o0ycrnosieHno HannuneM y MUII, kak MUHUMYM, OTIBITHOTO
o0pas3iia HHHOBAIIMOHHOW TIPOAYKITHH.

Monutopunr MUII r. MocKBbI JOJKEH OCYIIECTBISITHCS C
LEJISIMH .

* BBIIBUTh WHHOBAITMOHHBIEC TPEANPUATAS U IIPOCKTHI,
KOTOpPHIM HEOOXOAMMa MOIJACPKKA B IPUBICUCHUH
BU® u npoaBuKeHUs NPOAYKLINH;

* BEISIBUTH XapakTepucTuku U Buabl BU®D, HeoOxoanmMble
MMUII g5 peanu3alvyd HHHOBAMOHHBIX POEKTOB,;

* BEISIBUTH 1poOembl MUIL B ipoABIKEHUN TIPOTYKITHH;

* OCYIIECTBIISATh KOHTPOJIb 32 IICJIEBHIM PaCXOJIOBAHUEM
OI0KETHBIX CPEICTB, MIPEIOCTaBICHHBIX JUISE
peanu3anuy HHHOBAITMOHHBIX MPOEKTOB,;

* o1IeHATh J(PPEKTHBHOCTH PAOOTHI WHPPACTPYKTYPHI
noaaepxkku nOpusiedeHuss BUD® u  npoaBmxeHHs
MIPOIYKIIHH.

[Tony4yeHHBIE pe3yNbTaThl HCIONB30BaHBI B  pa3paboTke

KOHIICTIIIUH CO3JIaHKsI WHPPACTPYKTYPHI TOJACPKKU MPOJBUKEHHS
MPOJAYKIMH MaJIbIX MHHOBAIIMOHHBIX MPEATIPUATHA U MPHUBJICYEHUS
KaK POCCHMCKHUX, TaK U 3apyOeKHBIX UCTOYHUKOB (PMHAHCUPOBAHUS
MHHOBALIUOHHOTO CEKTOpa 3KOHOMHMKM T. MOCKBBI, KOTOpas
COJICPIKUT:

* KOHLENIMIO  Pa3BUTUSL  DIEMEHTOB  HMHQPACTPYKTYpHI

nognepxkku npusieuenuss BU® B MUIL u nponBuxeHus
npoaykuuu MUAIT,;

* MeToqonoruto otoopa MUII mns moamepKku MpUBICUSHUS

BHEIIHUX WCTOYHUKOB ()MHAHCHPOBAHHUA W TIPOJBIDKEHUS
MPOAYKIINH,

* METOZ0JIOru0 MoHuTOprHra MUIIL.

B npampHeiimem pabory MOIIK um apyrux opraHuzanui

MMOAACPKKU 10 IIPUBJICYCHUIO HWHBECTHUIIHHN B MaJlbIC
MHHOBAIITMOHHBIC MIpEeaAnpUusaATUd T. MockBBI HQJ’ICCOO6p33H0
MPOBOAUTH IO CICAYIOIIUM HAIIPABJICHUAM:

1. [IpoBeneHne COBMECTHBIX C OaHKaMH W JIM3HMHTOBBIMHU

KOMIaHUsIMH ~ paboT 1o  pa3paboTKe KPEOUTHBIX H
JIM3UHTOBBIX MPOAYKTOB, OTBEUAIONUX TpeOoBanusm MUIT;
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. Pazpabotka kpurepueB 3(PPEKTUBHOCTH MEPONPUATHI

noanepxku npusnedenuss BU® 8 MUII u npoaBukeHus: ux
MPOAYKIUY, anpoOaryisi U BHEIPEHHE 3TUX KpPUTEPUEB B
MPaKTHUKY;

. TlpoBenenne MoHuTOpUHTa (Ha OCHOBAHHHM KOMIUICKCHOTO

AHKETHPOBAHUS MPEIANPHUITHI) 1o BBISIBIICHUIO
xapaktepucTuk u BunoB BUD, meoOxommmbix MUII mns
peannzanuu VHHOBAI[MOHHBIX MIPOEKTOB, mpooIieM

MIPOJIBMKCHUS MTPOAYKIIMH, & TaKXkKe OleHKe d3PPEKTUBHOCTH
pabOThI UHPPACTPYKTYPHI MOCPIKKY;

. Pa3zpaboTka KOJMYECTBEHHBIX KPUTEPHEB IS OTHECEHHUS

MPEANPUATHS K TOMY WM HHOMY cermenTy MUIT;

. PaszButie wuHTepHET-pecypca (Hampumep, Ha Oase caiita

M®IIK);

. Opranmzanust W pa3paboTKa HHCTPYMEHTApHUEB  UIS

OpraHu3allid WHTEPAKTUBHBIX BEHUYYPHBIX (OPYMOB H
BBICTaBOK;

. Opranmzanusi MepONpUATHIl 1O NPOJBWKEHHIO YCIYT

MHPPACTPYKTYPHI HOAIEPKKH HHHOBAILIHOHHOTO OM3HECA,;
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NMPUNOXEHWUA
lMpunoxeHue 1. AHkema "“OueHKa 6O3MOXHocmel U
nompe6Hocmeli npednpussmul e MexaHu3max
npuesie4eHusi UH8ECMUUUOHHbIX pecypcos u

npodeuxeHusi UHHOBAYUOHHOU NMPOOYyKYUU”

Bbaok 1“ Oomas nadgopmanus o npeInpusaTHa’
C kakoro roma OwmsHec Bamel KoMIaHWUM  Hadal

¢dhyrxmmonnposats? C roja.

1. UYro sBnsercs mpoaykimeil Bamielr opranmsaimu (603mooicHo
HECKOIbKO 0meemog)?

Mpoaykuus OTmeTKa

1. ToBapsr

2. TexHONIOTHH

3. Yenyru (KOHCYIbTallHOHHBIE, HCCIIENOBATENBCKHE U MIPOY.)

4. Jlpyroe (ykaxure)

2. Cdepa nesarenbHOCTH OpraHU3AIINH.

Cdepa pestenbHOCTU OTtmeTKa

1. MndopManmoHHbIE TEXHOJIOTHU

2. TenekOMMYHHKAIIMK

3. HoBblie MaTepuassl

4. MamuHoCTpOoeHuE, IPUOOPOCTPOCHUE

5. Meaununa, papMakoIorus

6. BHOTEXHOI0rMH, CETBCKOE XO3ANUCTBO

7. Hedrexumusi, XMMHUsl, SKOJIOTUS
8. Jlpyroe (yxaxwure)

3. YHCICHHOCTh COTPYIHUKOB: 4esl., U3 HUX C YIECHON
CTENEHBIO KaHIUIaTa HayK 4es., C YYCHOW CTCIEHbBIO
JIOKTOpa HayK qeJ1.

4. Hanuuue MaTCHTOB (no cghepe desimenbHOCU

opeanuzayu). TIIT.
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Baok 2 “HWnHdopMHPOBAHHOCT M 3aHHTEPECOBAHHOCTH B
uH(ppacTPyKType  MNOIIEPKKH  MAJIOr0  HHHOBAIMOHHOIO

npeAnpuHAMATEIbCTBA”

5 Uro Bam wm3BectHo o0 “lopoackoil 1eneBoil TporpaMme
IoAACPKKHU u Pa3BUTUA MaJioro npeaAnnpruHUMaTeIIbCTBA B

MHHOBaIMOHHOM cdepe Ha 2004-2006 roapr” ?

CteneHb U3BECTHOCTHU

OTmeTKa

1. Hama Oopranusanus B Hel TIPpUHUMAET YyJacTUue

2. ndopmanus o Hell mMeeTcs, HO yJacTHe
B HCHl Hallla OpraHU3alys He IPHHUMAeT

3. Huuero He W3BECTHO

4. Jlpyroe (ykaxure)

6. YuactBoBama i Bamra opranmzamust B ['Opoickux IieneBBIX
IporpaMMax MOAJEPKKH HPeAIpUHUMATEIHCTBA, MMOJIB30BANaCh JIH

yciyramu  MHQPACTPYKTYpbl  MOAICPKKH
nestenbHOCTH (ommemvme 6 Kononke la)?

MHHOBAIIMOHHOM

7. Ouennte no mkaie or 1 1o 5 3paunmocTs mist Bac snmeMeHToB
UH(PACTPYKTYPHI MOIICPKKH WHHOBAI[MOHHON nesitenbHocTH (5 —
Haubolee 3HAaUMMBI, 1 — HawMeHee 3HaumMMBIN) (ommemome 6

xononke 16).

Ta 10
MporpaMmmbl/DieMeHTHI HHPPACTPYKTYPHI (yua- (omen-
cTHe) Ka)

1. TexHOMApKH, HHHOBALIMOHHO-TEXHOJIOTHYECKHE LICHTPBI, GH3HEeC-
LEHTPHI U T.11. (Kakue?)

2. YdacTtre B TOPOJCKO# [IeIeBOH IporpaMMe MOANEePIKKH
U Pa3BUTHS MAJIOrO IPEANPHHIMATEIbCTBA B MHHOBALIHOHHOM

chepe

3. Yuactre B mporpamMmmax (OHIOB MOAIEPKKHA HHHOBALHOHHBIX
npexnnpustuii (horn BopTHHKa, (HOH TEXHOIOTHYECKOTO Pa3BUTHS,
¢donx EBpazus u npou.)

4. Yyactue B mporpamMMax Jpyrux rnporpammax
(hMHAHCHPOBAHNUS MHHOBAIIMOHHOH JIEsTeIbHOCTH
(MuBectunmonnbie 6anku, KOHKYpChl KOPIIOPALKi MO TOIEPKKE
WHHOBALHH)

5. Jlpyroe (yxaxure)
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8. Oruennre mo mkaine or 1 go 5 3Haunmocts Mg Bac kaHaioB
nmonydeHus: uHPopManmuu 00  HHPPACTPyKType  MOAICPKKH
HHHOBAIIMOHHOM nesTensHoCcTH (5 — Hamboiee 3HaYMMEIA, 1 —
HaMMeHee 3HaYMMBIH) (ommembme 6 kononke 1a)

9. Oueunre mo mraxe or 1 10 5 3HaAaUMMOCTP KaHAJIOB
pacnpocTpaHeHusi  WHGOPMAMK O  JEATENLHOCTH  Bariei
opranmsanuu (5 — Hanbosee 3HAYMMBIH, 1 — HAUMEHEe 3HAYNMBI)
(ommembme 6 kononxe 16)

Bun xanasia nosyueHusi ungopmMannn la | 16

1. OrpaciieBble BbICTaBKH (KaKue)

2. CratbH, CHIEHMAIN3UPOBAHHAs [Pecca 110 cepe AeSTeTbHOCTH
opraHusanuu (Ha30BUTE U3IaHMUSL)

3. Peksiama B HeCHelUaIM3upOBaHHOM mpecce (Ha30BUTE
W3JIAHUS)

4. PexyiaMa Ha TEJIEBUICHUHU

5. UnTepuer

Nudopmanys ot xomrer

6. [Ipyroe
(yrakwuTe)

Baok 3 “IloTpeOHOCTHL B HHBECTHI[MSIX B HHHOBAIIMOHHBIE
NMPOEKTHI”

10. IlpuBnekama  mu OpTraHn3aIus BHEILHNE WCTOYHHUKHU
¢buHaHCHpOBaHus (KPEIUThI U HHBECTHIIMH) CBOEH IESITCILHOCTH?

BapuaHT oTBeTa OtmeTka

1. Jla, npuBnieKanuck 3aeMHble cpeacTBa (0aHKOBCKHE KPEAUThI, KPEAUTHI
NpEANpUSTHIA)

2. Z[a, HCIOJIB30BAJICA JIM3UHT

3. Jla, npuBIIEKaINCh HHBECTHI[HH

4. Her

Jns mex, Kmo npugiexan 6HeWHUe UCMOYHUKU (PUHAHCUPOSAHUS
(ecnu nem mo nepeiimu k éonpocy 15)




188

11. B cJiydya€ €CJIM IMPUBJICKAINCH KPECAUTHI, YTO ABJIAJIOCH 3aJI0IOM

(rapanTueii)

3agor (rapanTun)

OTMmeTka

1. VimymmecTBO opraHu3aluu

2. loroBopa (KOHTpPAKTbI) Ha TOCTABKY IPOAYKLIHH

3. Ilopy4nTeNbCTBO TPETHHX JIUILL

4. Jlpyroe (ykaxure)

12. IIpuBneueHue
OCYIIECTBISIOCH:

BHCIITHHUX

HCTOYHHUKOB

(buHAHCUPOBAHUS

MecToHax0KIeHHEe HCTOYHUKA (PUHAHCUPOBAHMS

OTMmeTka

1. BHyTpu cTpaHsl

2. 3a pyOesxoM

13. YkaxxkuTe HaMMEHOBaHUE OpraHHU3aIlMid, KOTOPHIC OCYIIECTRIISLIN

¢uHaHcupoBaHue Bamieil opranuzanuu:

14. KakoBa CEeroAHSMIHAS MOTPEOHOCTh BO BHEIIHUX HCTOYHHKAX
¢duHaHcupoBanus (OIIEHOYHO)?

IMoTpedHoOCTH
Menee 0,5 [0,5-1 mun.| 1-5mmn. | 5-15 M. | 15-30 M. | 30-100 miun. |Ceeime 100 miH.
MIIH. pYO. pyo. pyo. pyo. pyo. pyo. pyo.
1 2 3 4 5 6 7
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15. Kakoga JIOTISt TpeOyeMbIX BHEITHUX HUCTOYHHUKOB
(mHaHCHpOBaHWA OT 0Omed moTpeOHOCTH B (HYMHAHCHPOBAHHUU
WHHOBAIIMOHHBIX IPOEKTOB? %.

16. OcHOBHBIC  I€JIM  TPUBICYCHUS  BHEIIHUX  HCTOYHHKOB
¢buHaHCUpOBaHUs (MHBECTHIMIA, 3a€MHBIX CpencTB) (ommemvme 6
kononre la, 03MOHCHO HECKOIbKO 0MEemos)

17. Onpenenute  KJIIOYEBYIO  IeJIb  NPUBJICUCHUS  BHEIIHHUX
HUCTOYHUKOB (MHAHCHPOBAHWS MPOEKTOB IO  HAMPaBJICHUSIM
nestenbHocTd (ommembme 6 Kononke 16, ooun omeem)

Hean la 16

1. ®unancuposanue HUP

1. ®unancuposanue OKP

1. ®unHaHcupoBaHKe pa3pabOTKH TEXHOIOTUH IPOU3BOJICTBA

2. IlpnodpereHue NpoU3BOACTBEHHOTO 000Dy IOBAHHS

3. [IproOpeTeHre TEeXHOIOTHIA ¥ TATEHTOB

4. duHaHCHPOBAHNE ONEPALIMOHHON AEATEIBHOCTH

5. [IpoBenenue cepTuUKALUK TPOAYKLIUH

6. PasButHe ceTn AUCTPUOYLHH U HPOJBIKCHHUS TIPOAYKIINH

7. Opyroe (ykaswcume)

8. 3aTpyAHAIOCh OTBETHTH

18. B kakoii opme st Bammedr opraHu3amiiy mpueMIeMbl BHEIITHUE
UCTOYHHKM (MHAHCUPOBAHUS (MHBECTHIMH, 3aEMHBIC CpPEICTBA)
(ommembme 6 kononke 1a)?

19. B xakoii ¢popme Brl B HacTosiIee BpeMst CIIOCOOHBI TIPUBIIEKATh
BHCIIIHAE MCTOYHHKH (UHAHCUPOBaHWs (MHBECTUIIMH, 3aCMHBIC
cpezacta) (ommemvme 6 Kononke 16)?
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®dopma la | 16

1. BankoBcKuii Kpeaut (Ha Kakoi cpoK )

2. Benuyproe ¢uHancupoBaHue (IIpoaasxa J0JIH MPeIIPHsTHS
WHBECTHLMOHHOMY (hOHIy, GaHKY HIIH p. GHHAHCOBOMY HHCTHTYTY)

3. JIuzunr

4. TIpoaaka A0JIM NPEIIPHUIATHS CTPATETHYECKOMY TAPTHEPY

5. Ilomy4eHue IbrOTHOTO KPEAUTa B pAMKaxX IPaBUTEIIbCTBEHHOH
IPOrpaMMBbl

6. [Tonyvenne CyOBEHIUH B PAMKax MPAaBUTEIbCTBEHHOH IPOrpaMMbl

7. Opyroe (vkaowcume)

20. Tlposinsimu i 3apyOeKHbIE MHBECTOPHI MHTEPEC K MPOCKTaM
Balllci OpraHu3aIim?

1. la (Ha30BUTE HHBECTOPA, CTPAHA, HA KAKHX YCIIOBHUSIX)

21. Yero He xBaraeT Bamieli opraHmzanuy A TPUBICYCHUS
BHCIITHUX HMCTOYHHKOB (DHHAHCUPOBAHUS (MHBECTHIIMMA, 3a€MHBIX
CPEJICTB) MHHOBAIIMOHHBIX TPOCKTOB?

BapuanT oTBeTa OrMmerka

1. Her ombiTa TIPUBJICYECHUSA

2. Her oGecrieuenust mo/] 3aeMHbIE CPEICTBA

3. He roToBbI packpbITh (HPHHAHCOBYIO OTYETHOCTH

4. Her onbita BeZeHusT QUHAHCOBOH OTYETHOCTH B COOTBETCTBHU C
npaswiamu MCOO

5. Ectb BCe JJI1 TPUBJICYCHU S BHEITHUX UCTOYHHUKOB (bI/IHaHCI/IpOBaHI/IH

6. llpyroe (yxaxwure)

22. Kakywo ¢opmy mnomnepxku rocyaapctBom (IIpaButenscTBom
MOCKBBI) TpPUBICUCHUS] BHEUIHHX HCTOYHHUKOB (DHHAHCHPOBAHHS
WHHOBAIIMOHHBIX TIPOEKTOB Bameid opranmsamuu Ber cumraere
Hauboee 3 eKTUBHOMI ?
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®opMa NOATEPKKH Otmerka

1. TIpenocraBiieHne OFODKETHBIX CpencTB B pazmepe 10 500 Thicsy
pyOeii Ha 6e3BO3BPATHOI OCHOBE.

2. Bro/pKeTHBIC KPeauThl 10 6 MUITHOHOB PYOJIei 110 JIbrOTHON
MPOIIEHTHOMH CTaBKe

3. Ilopy4nTenscTBO roposa 3a MpeaIpHsATHE TIepe]] OaHKOM JUTs
HOJIy4EHHUs. KpeauTa

4. KommeHcanus ropoJjoM MPOLIEHTHON CTaBKU (01 CTABKHU) 1O
IPeOCTaBICHHOMY OaHKOM KPEIHUTY

5. Beikyn BeHUypHEIM (DOHIIOM JOJIH B YCTaBHOM KaIlUTaJIe
MIPEANPUATHS € OCTIEAYIOLIEH BO3MOXKHOM MPOJaskel BiaiebIly

6. [ipyroe (ykaxute)

Baok 4 “Padora npeanpuATHs HA MOCKOBCKOM, HAIIHOHAJIHLHOM
pbiHKax”

23. YxaxwuTe pacrpeneneHre 01 MpoayKuny Barmei oprannzanun
10 PBIHKAM

Poinok %

1. MOCKOBCKHIA

2. HanmonanbHbli

3. MexayHapoaHbIii

4. 3aTpyAHSAOCH OTBETUTH

24. YkaxuTe CyIIECTBYIOIIME MpoOJeMbl W  TPYAHOCTH B
NPOJBIDKCHUN TMPOAYKIMH HAa MOCKOBCKOM U HAI[HOHAIEHOM

PBIHKAX.
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BapuanTt oTBeTa OTtMmerka

1. Bennka cTouMOCTb IPOBEACHHUS MAPKETUHIOBBIX UCCIIEI0BAHUN

2. PpIHOK npoayKTa (yciyri) TakoB, YTO HE II03BOJISIET TOCTPOUTD
aJIeKBaTHBIE POTHO3bI

3. Her omnbiTa BeieHHUS BBICTABOYHON AEATEILHOCTH

4. Benuka CTOUMOCTb Y4acTUsI B BEICTABOUHOM JEATENbHOCTH, yJacTus B
CIELMATH3UPOBAHHBIX CEMUHAPaX U KOH(BEPEHIHAX

5. Bennka cTOMMOCTb IIPOXOXKACHHS cepTH(HUKALIMH TIPOAYKIINH

6. Bonblne cpOKH MPOXOXKACHHS CEPTUGUKALINY POAYKIIUN

7. Benuka CTOMMOCTD TIOJTYYE€HUS PaspCIINTEIbHBIX JOKYMEHTOB

8. Benuku U3ICPIKKHU BbIBOJA IMMPOAYKTa HAa PBIHOK

9. IIpobnem ¢ mpoABIKEHHEM HET

10. Apyroe (yrasicume)

Baok 5 “Padora npeanpuaTus Ha 3apy0e:KHbIX PbIHKAX'

25. [lpoBoaunack Jin paboTa 1O OICHKE 3aWHTEPECOBAHHOCTHU
3apyOexXHBIX MOTpeduTeNnel B Barei mpoaykuuu?

1. Ta (kakue cTpaHbl aHATM3UPOBAINCE, PE3YIbTAThI OIICHKH)

2. Her

26. [lposBistin i 3apyOeXKHBIE TOTPEOMTENH HWHTEpPEC K
MPOAYKIHN?

1. Ta (xakue cTpaHsI)

2. Her
27. OcymectBisieTe 1 BeI Mpofaky IpOAYKITNY 3a pyOexoM?
1. JTa

2. Her




193

28. Kakue cTpaHbl MOTCHIMAILHO MOTYT OBITh 3aHHTEPECOBAHBI B
npoaykuuu Bamero npennpusitus?

Hna  opeanusayuil, oCywecmenssiomux npooaxdcu npooOyKyuu Ha
3apybecnvix puinkax — (ocmanvhvie - sonpoc 35)

29. OnbIT MPOABMKECHUS POIYKIIUU Ha 3apyOeKHBIX PBIHKAX
JICT,

30. B KaKue CTpaHbI Bama KOMITaHUSA IIOCTABJISIET
MIPOIYKIIHIO?

31. VkaxwuTe KaHAIBI POJIBIKECHUS TTPOAYKINN

Kanasbl npoaBuxeHust OTMeTka

1. Crparernyeckue naptaepsl (py HATHYKH)

2. HarnmonansHbie OTPACJICBBIC BBICTABKU

3. Crieunanu3upoBaHHble KOH(EpeHINH

4. Jlpyroe (ykaxure)

32. YkaxuTe OCHOBHBIE KOHKYPEHTHBIE MpEeHMyIlecTBa Barrei
MPOAYKIHMH Ha 3apYOEKHbBIX PhIHKAX.

KonkypeHTHBIe IpenMyLecTBa Otmerka

1. CooTHOIIIEHHE ICHBI 1 Ka4YE€CTBa

2. YHUKAJIbHOCTh TEXHOJIOIUH (KOHCTPYKIIUH)

3. JlostipHOCTH OTpEOuTENeiH

4. Jlpyroe (ykaxwure)

33. YkaxuTe CyImEecTBYIOIIHe TMpoOIeMbl W TPYAHOCTH B
MPOIBMKCHUH TPOAYKIIUH Ha PBIHKAX 3apyOeKHBIX CTpaH?
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BapuanT orBera Ormerka

1. Benmka CTOMMOCTB MPOBEACHUS MAPKETUHTOBBIX I/ICCHGZ[OBaHI/lﬁ

2. PbIHOK HIpofyKTa (YCIIyrH) TaKOB, YTO HE IO3BOJISIET TOCTPOHTH
aJIeKBAaTHbIC IPOTHO3bI

3. Her omnblTa BeieHUs BEICTABOYHOU JE€ATEILHOCTH

4. Benuka CTOMMOCTB y4acTHUsI B BEICTABOUYHOW JIEATEILHOCTH, yIacTHs B
CICLHATH3UPOBAHHBIX CEMHUHApax M KOH(PEPCHIHX

5. Benuka cTOUMOCTb MPOXOXKIACHUS CEPTUPUKALUM TPOLYKLIUU

6. Bornpimme cpoku MPOXOXKISHHS CePTUPUKALIH TPOTYKIIIH

7. Benuka CTOUMOCTD TIOJTYYEHUSA pa3pCIIUTEIbHBIX TOKYMEHTOB

8. Benuku U3JACPIKKU BBIBOJA IMPOAYKTA Ha PbIHOK

9. TIpo6JieM ¢ POABMIKEHHEM HET

10. [ipyroe (ykasicume)

34. 3aunTepecoBaHbl 1M BBl TpUHATH ydacTHe B TIporpamme
MpaBUTENbCTBA MOCKBBI 1O MNPOABHKECHHIO MPOAYKIHUH MaJbIX
WHHOBALMOHHBIX NPEANPUATHH 3a pyOekom?

1. la (Ha KaKuX yCIOBHSX)

2. Het (nouemy He 3aMHTEPECOBAHBI)

Baok 6 “ Ctaaus pa3BuTHSI OpraHu3anuu’

35. OcymecTBsieTcs M B OpraHU3aluy TNIAHUPOBAHKUE PA3BUTHS ?

BapuanTtsl oTBeTa Otmerka

1. HIIaHI/IpOBaHI/Ie HE OCYLICCTBJIACTCA, HpOGHeMBI peuraroTcs 1Mo MEpe ux
TMOCTYIUICHUSA

2. OnpeneneHsl nend, pa3paboTaH IUIaH pa3BUTHS Ha 1 rox

3. Paspaborana ctparerus pa3BuTus Ha 3 roga

4. Pa3zpabotaHa cTpaTerus pa3BuTUs Ha 5 et

5. dpyroe (ykaswcume)
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36. CyimecTByeT JM OpraHU3aldOHHAs CTPYKTYypa, pa3leiicHUe
(hyHKIIII MEXTy COTPYAHUKAMHA, CHCTEMAa MOTHBAITHH ?
BapuanTtbl oTBeTa Otmerka

1. B 5ToM HeT HEOOXOAMMOCTH, OPraHU3alLUs CIUIIKOM Maja

2. CyIiecTByeT U Y0BJICTBOPSACT COBPEMEHHOMY COCTOSIHHUIO OM3Heca

3. CymiectByer, HO TpeOyeT TIIATEIbHOH JOPaOOTKH ISl JOCTHIKCHHUS
CTpATEeruuecKux esei

4. Jlpyroe (yrasicume)

Baok 7 “ 3akiawounTesbHbIE BONPOCHI”

37. I'oToBa opraHM3ays PacKphITh CTPYKTYPY COOCTBEHHWKOB IS
LieJICH MPUBIICUCHUS MHBECTHIIUN B MHHOBAIMOHHBINA MTPOEKT?

1. Ja

2. Her

38. I'oroBa 5 opraHu3anMs PacKphITh (PUHAHCOBYIO OTYETHOCTH
IUIs 1IeJIel IPYBJIeYeHNs] HHBECTULIMI B MHHOBAILIMOHHBIA POCKT?

1. Ja

2. Her

39. O6wem npousBoscTBa B 2004 roay (B I€HEKHOM BBIPAKECHHHN)

Oo0neMm npousBoacTea B 2004 r.:

Menee 1 miH. | 1-5mvmn. | 515 M. | 15-30 mita. | 30-100 muts. Cabimie 100 mitH.
pyo. pyo. pyo. pyo. pyo. pyo.
1 2 3 4 5 6
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NHOOPMAIINA O PECIIOHAEHTE

A. HaumeHoBaHMe IOpUIUUECKOro JuIa (MPeAnpusiThs):

b. ®UO pykoBoautens (H/Uin peCIOHICHTa):

B. KoHTakTHBIE KOOpIAUHATHI pyKoBOaUTENA (Te., e-mail):

JlaTa 3amo/IHEHUS aHKEThI K 2005r.
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lMpunoxeHue 3. [NlepeyeHb NomMeHyuUanbHbIX UHEBECMOPO8
(poccutickux u 3apy6exHbix)

BenuypHble NaeBble HHBECTHIIMOHHBIE (POH/IBI (3AKPHITOr0 THIA),
chopmupoBannbie B r. MockBe

Hasanue gonaa Croumocrs AKTHBBI HA
(Ynpapasiiomas KOMIOaHUs) THCTBIX 30.06.2005
AKTHBOB (maH. py6.)

M.O.P.E. O¢uc ITapx uBecTMEHTC
(3AO “HaumnoHasnpHas ynpapIstoIias 876 678 000 27418
KOMTaHus")

Nusectunuun Cubupu (OO0 “YK JIvug”)

258 291 654 -
[Mocksa-HoBocubupck]
Paszsurue 1 (OO0 “YK PH-Tpact”) 159 981 640 2385
W HBECTHHOHHbIE BO3MOKHOCTH
(AO “VYK CormaBectrapanr” ) 445863 663 )
Jonrocpo4nsie cOepexeHus ]
(“VK Couunsecrrapar”) 1198713744
Axagemus (OO0 “VK Monomax”) 2936 264 1256,1
M®ITN (OO0 “YK “IIN"") 230 356 996 1565,4

BenuypHbIe (POHABI 1 KOMIIAHMH, OCYLLECTBJISIIOLIHE
AeATCJIBbHOCTD B Poccun
Agribusiness Partners International
AlG-Brunswick Capital Management
Baring Vostok Capital Partners
Baring Vostok Private Equity Fund
Brain
Eagle Venture Partners EBRR
First NIS Regional Fund
Nippon Investment& Finance
NORUM: Pernonansusiit Beaaypusiii ®oug EBPP Cesepo-
3anana u 3anana Poccun
10. Oracle Venture Fund
11. Sector Capital Fund
12. Small Enterprise Equity Fund (SEEF) Small Enterprise
Assistance Funds (SEAF)
13. The U.S. - Russia Investment Fund (TUSRIF)
14. buzHec eHTp KOMMEPUYECKUX MPOESKTOB M HHBECTHUITHIA
ATIIAHT

CoNoUrwWNE
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. Benuypusiit Munosarmonnsiii @oua (BUD)
. Beruypnsiit porn "IIpoekT Ha MIJUTHOHBI"
. F'ocymapcTBeHHBIN BEHIYpHBIH (HOH/T TIOAIEPIKKH MAJIOTO

NpeANPUHAMATEbCTBA B HAYYHO-TEXHUIECKOH cdepe
Camapckoii o0acTu

. KM BenuypHble IpOEKTHI

. EBponeiickuii 6ank pekoHcTpykuuu u pa3sutust (EBPP)
. 3A0 "Axanem-Ilaptaep”

. 3A0 "OBuCwu Bocrounas Epoma”

. 3A0 “Hanuonansaas ®unancoBo-IIpomeIniieHHas

Kopnopanus”

. 3anagno-Cubupckuit Benuypusiit ®ong EGPP

. 3anagno-Cubupckwuii Pernonansuetii Beauypusiit ®oHz
. MeBecTumnmonnas rpymnma "ATton"

. MeBectummonHas rpymma “e-Trust”

. MuBecTuImonHo-0ankoBckas rpymnma "Ilapma”

. MuBectunmonnsiii poux “Jlarisa” JlansHero Boctoka u

Bocrounoii Cubupu EBPP

. MaBectunnonnasiii ®oua JoneBoro Yuactus B Majbix

NPEANPHUITUIX

. MuBectummonnsiii ¢porx CLIA - Poccus

. IHBECTUIIMOHHBIN IIEHTP COACHCTBUS N300peTaTeIsIM

. lnnoBanmu JIeHMHIrpa CKUX UHCTUTYTOB U NPEAIPHUITHIA
. UHHOBaAIIMOHHOE areHTCTBO

. lHHOBanmMOHHBIN (OHJ TOANEPIKKH ITPONU3BOCTBA

"Pa3Burne”

. UOII "buznec-JIabopaTtopus”

. Komnanus "Poccuiickue [laptuepst”, JLII.

. Komnauusa IPOWER

. Munt Kanuran

. Harmonanesaas Cets busnec-Aurenos "YacTHbINA KamuTais
. Hexommepueckuit Mexxnynapoansiii KoopaunannoHHbsIi

Doup “Passurtus Beicokux Texuomoruit”

. Hmwxne-Bomkckuii Pernonaneneiil Benuypusiii @onn EGPP
. OAO "HuBectunmonnas kommnanus "KHUK"

. OAO "Pycckue TexHomoruu"

. OO0 "bpumx UuBectmentc"

. Pernonansueiit Benuypusiii @onp "NUI'JI UepHozembe™”

. Poccuiickas Accounanust Benuypaoro MHBecTHpoBaHUs

. Poccuiickuit Texnomornueckuit o

. Pycckue Texnonornu
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49. Crparernueckas Musectunnonnas ['pymnma (Strategic
Investment Group)

50. Mockosckas Cets buznec AHrenos

51. Ypanbckuii BeHUypHbIH QoHIT

52. ®oHJ coneHCTBUS Pa3BUTHIO MATBIX POPM HPEATIPUSATHIA B
HAy4YHO-TEXHUYECKOU chepe

53. Lenrpanbuseiii Poccuiickuii Perronanbaeiil BeraypHbIit
®oux KBAIPUT'A

54. 3A0 “HarmmoHanbHas yrpaBisomas KOMITAHAS

55. 000 “¥YK JIrun”

56. OO0 “¥YK PH-Tpact”

5/7. AO “VYK CouunBectrapasr”

58. 000 “¥YK Monomax”

59. 000 “VYK “IIN"”

l'[epeqem) MOTCHIHNAJBbHBIX 3apy6e>lcm,1x HHBeCTOPOB
Pezuonanvuwie eenuypnute opeanuzayuu ¢ CLIA
1. The Atlanta VV enture Forum (AtanTa)
Konraktsr: John Huntz (jhuntz@fuquacapital .com)

2. Dalas/Ft. Worth Private Equity Forum (J{amzac)
Konraktsr: Pat Hamner (pfh1521@aol.com)

3. Colorado Venture Capital Association (Kosopao)
KonrakTtsr: Www.coloradovca.org

4. Connecticut Venture Group (KoHHEKTHKYT)
KonTakTel: Www.ct-venture.org

5. Evergreen Venture Capital Association (mrat BamuHrToH)
KonTakTsr: WWw.evca.net

6. Florida Venture Forum (®sopua)
Konraxter: www.floridaventureforum.org
robin@floridaventureforum.org

7. Greater Philadelphia Venture Group (®unaaenbhus)
KonTakTel: WWw.gpvQg.com

8. lllinois Venture Capital Association (Mtunoiic)
Kounraxter: www.illinoisvc.org
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9. The Mid-Atlantic Venture Association (BamuHrToH, okpyr
Konym6wust, Bupskurus 1 Mepuienn)
KonTakTsr: Www.mava.org

10. Missouri Venture Forum (Muccypwu)

11. Minnesota Venture Capital Association (MunHecoTa)
Konraktsr: Paul Knapp (651-604-4204)

12. The New England Venture Capital Association (MosH, Hsio-
Xommmup, Bepmont, Maccauycerc, Konnektukyt, Poa-Afiner)
Konraktsr: Arlene McNulty (617-489-9888)

13. Venture Investors Association of New Y ork (Hsio-Mopxk)
KonTtaktel: 212-249-8835

WWW.viany.org

14. San Diego Venture Group (Can-/Iuero)
KonrakTer: Www.sdvg.org

15. Venture Club of Louisville (JTyucsib)
KonrakTtsr: www.ventureclub-louisville.org

16. The Western Association of Venture Capitalists (oxomo 150
YIIEHOB U3 3amagHeX mraros CIIIA)

KonrakTer: 650-854-1322

Www.wavc.net

Hepelteub NOJIHbIX UJ1eHO06 Accouuauuu 6E€HYYPHO20
UHeecmupoeanus Fepjmmuu

HazBanmue T'opon
3i Gesellschaft fer Industriebeteiligungen mbH 60325 Frankfurt /
IAnpec: 60325 Frankfurt / Main, Bockenheimer Main

Landstrasle 55

Tenedon: 069/ 71 00 00-0
MuTepHeT-anpec:
http://www.3i.com/germany/index.html
Oi1. moura: frankfurt@3i.com

ABN AM RO Capital Gesdllschaft fur 60486 Frankfurt /
Beteiligungsberatung mbH Main
AdCapital AG 70771 Leinfelden-

Echterdingen
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HaszBanmue TI'opon

Allianz Capital Partners GmbH 80333 Msnchen

IAlpha Beteiligungsberatung GmbH & Co.KG 60325 Frankfurt /
Main

Apax Partners Beteiligungsberatung GmbH 81679 Msnchen

IAnpec: 81679 Msnchen, Possartstrasie 11

Tenedon: 089 /99 89 09-0

Wurepuer-aapec: http://www.apax.com

O11. moura: info@apax.de

Arcgdia Betelligungen Bensel Tiefenbacher & Co. {20457 Hamburg

GmbH

AS Venture GmbH 10888 Berlin

Atlas Venture GmbH 80538 Msnchen

AutoVison GmbH -venture- 38442 Wolfshburg

IACCERA Venture PartnersAG 68161 Mannheim

AVItI)DA GROUP c/o Avida Private Equity Partners {40212 Dssseldorf

GmbH

Argantis GmbH 50667 Kuln

Alplnvest GmbH 60325 Frankfurt /
Main

AXA Private Equity Germany GmbH 60322 Frankfurt
aM.

Aurelia Private Equity GmbH 60431 Frankfurt
aM.

BC PartnersLTD

UK- London W1H
6DA

IAnpec: 10717 Berlin, Bundesallee 184/185
Tenedon: 030/ 85 9543-0
Huareprer-ampec: http://www.berlin-capitalfund.de

baF business angel Fondsverwaltungs GmbH 30159 Hannover
BAG Aktiengesellschaft fer Industriebeteiligungen 21079 Hamburg
BALTIK AG fer Kapitalbeteiligungen 23554 Lsbeck
Baring Private Equity Partners GmbH 60323 Frankfurt /
\Anpec: 60323 Frankfurt / Main, Friedrichstrasie 59 Main
Tenedon: 069/ 714070
Nurepuer-aapec: http://www.bpep.com/
. moura: dirk.posner@bpep.com
BASF Venture Capital GmbH 67063

L udwigshafen
BayBG Bayerische Beteiligungsgesellschaft mbH 80538 Msnchen
Bayern Kapital Risikokapitalbeteiligungs GmbH 84028 Landshut
Baytech Venture Capital Beratungs GmbH 80333 Mnnchen
BC Brandenburg Capital GmbH 14480 Potsdam
Berlin Capital Fund GmbH 10717 Berlin

BioAgency AG

22525 Hamburg
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HaszBanmue TI'opon

BioMed Venture AG 30159 Hannover

BL B Equity Management GmbH 80333 Msnchen

BL S Technologie-Fonds GmbH 10963 Berlin

bmp AG 10555 Berlin

BPE PRIVATE EQUITY G.m.b.H. 20354 Hamburg

Bremer Unter nehmensbeteiligungsgesellschaft mbH 28195 Bremen

Bridgepoint Capital GmbH Beteiligungsberatung (60311 Frankfurt
aM.

Brockhaus Private Equity AG 60323 Frankfurt
aM.

BTG Beteiligungsgesellschaft Hamburg mbH 22305 Hamburg

BTV Betelligungsverwaltung GmbH & Co. KG 80336 Msnchen

BW-Venture Capital GmbH 70174 Stuttgart

BWK Unternehmensbeteiligungsgesellschaft 70173 Stuttgart

BeteiligungsK apital Hannover M anagement GmbH 30159 Hannover

bm-t beteiligungsmanagement theringen gmbh 99084 Erfurt

BonVenture Management GmbH 80336 Msnchen

CVC Capital Beratungs GmbH 60380 Frankfurt
aM.

Capital Stage AG 20095 Hamburg

capiton AG 10707 Berlin

CBG Commer z Beteiligungsgesellschaft Holding 60327 Frankfurt /

mbH Main

CornerstoneCapital AG 60325 Frankfurt /
Main

CIPIO PARTNERS GmbH 80333 Msnchen

CEA Capital Partners M anagement GmbH 40219 Dssseldorf

CREATHOR VENTURE Creathor GmbH 61348 Bad Homburg

Deutsche BetelligungsAG 60323 Frankfurt /

IAnpec: 60323 Frankfurt / Main, Kleine Wiesenau 1 Main

Tenedon: 069/957 87 -01

Nutepuet-aapec: http://www.deutsche-beteiligung.de/

Dn. moura: Welcome@deutsche-beteiligung.de

DEWB Deutsche Effecten- und Wechsal- 07743 Jena

Betelligungsgesellschaft AG

DIH Finanz und Consult GmbH 60323 Frankfurt /
Main

Dr. Neuhaus Techno Nord GmbH 20354 Hamburg

DV C Deutsche Venture Capital 81673 Msnchen

DZ Equity Partner GmbH 60265 Frankfurt
aM.

Dynamics Venture Capital Fund GmbH 80333 Msnchen

IAnpec: 80333 Msnchen, Residenzstr.9
Temedon: 089/ 205089 0
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HaszBanmue TI'opon

Nurepuet-aapec: http://www.dynamicsventure.com

1. mouta: info@dynamicsventure.com

Dr. Schmidt Biotech GmbH 65205 Wieshaden

Dr. Engelhardt Unternehmensbeteiligungen GmbH (10179 Berlin

DK B Wagniskapital 10117 Berlin

Unter nehmensbeteiligungsgesellschaft mbH

e- millennium 1 Verwaltung GmbH 80538 Msnchen

EARLYBIRD VENTURE CAPITAL GmbH & 22767 Hamburg

CoKG

ECM Equity Capital Management GmbH 60323 Frankfurt /
Main

equinet Venture PartnersAG 60487 Frankfurt /
Main

eCapital New Technologies Fonds AG 48155 Monster

equitrust Aktiengesellschaft 20354 Hamburg

EQT Partners Beteiligungsberatung GmbH 80333 Msnchen

EXTOREL GmbH 80333 Msnchen

FINATBM Beteiligungs GmbH 60323 Frankfurt /
Main

Freudenberg Venture Capital GmbH 69465 Weinheim

fundamenta CAPITAL AG 51429 Berg.
Gladbach

Finatem Fonds || Management Verwaltungs GmbH 60323 Frankfurt
aM.

FUTURE CAPITAL AG 60325 Frankfurt

IAnpec: 60325 Frankfurt a.M., Westendstr. 16-22 aM.

Tenedon: 069/ 24 2421 0

HNurepuer-aapec: http://FUTURE-CAPITAL.com

Di1. moura: iNfO@FUTURE-CAPITAL.com

GENES GmbH Venture Services 50226 Frechen

Gl VenturesAG 80805 Msnchen

Gold-Zack AG 63263 Neu-Isenburg
Zeppelinheim

Granville Baird Capital Partners AdvisersLimited [20459 Hamburg

Greenwich Beteiligungen AG 60311 Frankfurt
aM.

Global LifeScience Ventures GmbH 80539 Msnchen

GENIUS Venture Capital GmbH

IAnpec: 19061 Schwerin, Hagenower Str. 73
Tenedon: 0385/ 39 93 5 00
Nutepuet-aapec: http://www.genius-vc.de
Dx. moura: info@genius-ve.de

19061 Schwerin

Halder Beteiligungsberatung GmbH

60325 Frankfurt /

Main
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HaszBanmue TI'opon
HANNOVER Finanz Gruppe 30177 Hannover
IAnpec: 30177 Hannover, Genther-Wagner-Allee 13
Tenedon: 0511 /2 80 07-0
Hurepuer-aapec: http://www.hannoverfinanz.de/
Haspa Beteiligungsgesellschaft fer den Mittelstand 20457 Hamburg
mbH
HBM Helaba Beteiligungs-M anagement-Gesellschaft|60311 Frankfurt /
mbH Main
Heidelberg Innovation 69120 Heidelberg
Henkel Venture Capital 40191 Dssseldorf
IAnpec: 40191 Drsseldorf, Henkelstrasle 67
Tenedon: 0211/7 97-13 31
Nurepret-aapec: http://www.henkel.com
Dx. mouTa: vVenture.capital @henkel.com
Heptagon Capital Beteiligungsgesellschaft der 20095 Hamburg
Freien Sparkassen mbH & Co. KG
HGU Hamburger Unter nehmensbeteiligungs 20249 Hamburg
IAktiengesellschaft
High Tech Private Equity GmbH 40212 Desseldorf
IAnpec: 40212 Drsseldorf, Steinstrasse 20
Tenedon: 02 11/ 13 60 84 60
Nutepret-aapec: http://www.hightech-pe.com/
Da. moura: info@hightech-pe.com
HV B Beteiligungsgesellschaft mbH 80538 Msnchen
HSH N Kapital GmbH 20095 Hamburg
IUVENTA Finance GmbH 10117 Berlin
| BB Beteiligungsgesellschaft mbH 10715 Berlin
IDP Industrial Development Partners GmbH & Co. 61462 Kinigstein
KG
Industri Kapital (Deutschland) GmbH 20354 Hamburg
Innovations-Capital Guttingen GmbH 37073 Giittingen
Innovativ Capital AG 81241 Msnchen
IAnpec: 81241 Msnchen, Planegger Strasle 1
Tenedon: 0 89/24 88 86-0
Nurepuet-aapec: http://www.innovativcapital-ag.de
1. mouTa: Service@ic-venture.de
| KB Private Equity GmbH 40474 Desseldorf
I T- Adventure AG fer Beteiligungen 80939 Msnchen
Kohlberg KravisRoberts& Co. Ltd. London SW 1Y

5AD

K apitalbeteiligungsgesellschaft der Deutschen 40549 Dssseldorf
\Versicherungswirtschaft AG (KDV)
K apitalBeteiligungsgesallschaft fsr dasLand 14480 Potsdam
Brandenburg mbH
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HaszBanmue TI'opon
K apitalbeteiligunsgesellschaft fur die 41460 Neuss
mittelstandische Wirtschaft in Nordrhein-Westfalen
mbH
KERO Holding AG 64283 Darmstadt
L RP Capital GmbH 55116 Mainz

L- EA /L- Eigenkapital Agentur

76113 Karsruhe

L eVenture Kapitalbetelligungsgesellschaft mbH &
Co.KG

51373 Leverkusen

Pfalz mbH

L ife Sciences Partners 80802 Msnchen
Mittelstandische Betelligungsgesellschaft Schleswig- 24103 Kiel
Holstein GmbH, Gesdllschaft fer Wagniskapital

Montagu Private Equity GmbH 40212 Drsseldorf
MAZ level one GmbH 21079 Hamburg
MBG Mittelstandische Beteiligungsgesell schaft 70182 Stuttgart
Baden-Wasrttemberg GmbH

MBGH Mittelstandische Beteiligungsgesellschaft 60325 Frankfurt
Hessen mbH aM.
Mittelstandische Beteiligungsgesellschaft Rheinland- (55116 Mainz

MBMV Mittelstandische Beteiligungsgesellschaft
M ecklenbur g-Vorpommern mbH

19063 Schwerin

MicroVenture GmbH & Co. KGaA 40479 Desseldorf
Mittelstandische Beteiligungsgesellschaft Berlin- 14480 Potsdam
Brandenburg mbH

Mittelstandische Beteiligungsgesellschaft 30175 Hannover
Nieder sachsen (M BG) mbH

Mti)ttelstzmdische Beteiligungsgesellschaft Sachsen  |01309 Dresden
mbH

Mittelstandische Beteiligungsgesellschaft Sachsen- {39108 Magdeburg
Anhalt mbH

Mti)ttelstzmdische Betelligungsgesellschaft Theringen (99084 Erfurt
mbH

MVV Innovationsportfolio AG & Co. KGaA 68161 Mannheim

Munich Business AngelsAG

IAnpec: 81671 Msnchen, Rosenheimer Str. 145 ¢
Tenedon: 089/ 630 25 30

Nutepret-aapec: http.//www.munichnetwork.com
O moura: info@munichnetwork.com

81671 Msnchen

Beteiligungsgesellschaft mbH

NRW.BANK 40549 Drsseldorf
nwk nordwest K apitalbeteiligungsgesellschaft der {28195 Bremen
Spar kasse Bremen mbH

NIB Norddeutsche Innovations- und 20459 Hamburg

NORD Holding

30177 Hannover
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IAnpec: 80312 Msnchen, Wittelshacherplatz 2
Tenedon: 089/ 6 36-3 3585
WuTepHer-aapec:

http://www.s emensventurecapital .com/

D1. nouta: businessplan@svc.siemens.com

HaszBanmue TI'opon

Unter nehmensbeteiligungsgesellschaft mbH

NWD Nord-West-Deutsche 49074 Osnabrsck

Unter nehmensbeteiligungsgesellschaft mbH

Pari Capital AG 80807 Msnchen

PEPPERMINT .Financial Partners 10719 Berlin

Pricap Venture PartnersAG 20148 Hamburg

Partech International 75008 Paris (France)

Per mira Beteiligungsberatung GmbH 60487 Frankfurt
aM.

PolyTechnos Venture-Partners GmbH 80333 Msnchen

Quadriga Capital Eigenkapital Beratung GmbH 60486 Frankfurt /

IAnpec: 60486 Frankfurt / Main, Hamburger Allee 2-10 Main

Tenedon: 069/ 79 50 00-0

Nutepret-aapec: http://www.quadriga-capital .de

Da. mouta: contact@Quadriga-Capital.de

RBB M anagement AG 02625 Bautzen

Steadfast Capital GmbH 60323 Frankfurt /
Main

S-VC GmbH 52062 Aachen

SBG Sparkassenbeteiligungsgesellschaft Sachsen- (39179 Barleben bei

Anhalt mbH Magdeburg

Saar |andische Kapitalbeteiligungsgesellschaft mbH 66111 Saarbrecken

Saar |xndische Wagnisfinanzier ungsgesellschaft mbH|66111 Saarbrecken

Sachsen LB Corporate Finance Holding GmbH 04105 Leipzig

SVM STAR Ventures M anagementgesellschaft mbH {81679 Msnchen

Nr.3

SBG-Spar kassen-Beteiligungsgesellschaft mbH 40217 Desseldorf

Seed Capital Brandenburg GmbH 15236

IAnpec: 15236 Frankfurt/Oder, Im Technologiepark 1 |Frankfurt/Oder

Tenedon: 0335/557 16 90

Nutepret-aapec: http://www.bc-capital .de/

Da. moura: infoOFF@bc-capital.de

SHS Gesdllschaft fer Beteiligungsmanagement mbH {72072 Tshingen

Siemens Acceleration in CommunicationsGmbH 182041 Oberhaching

IAnpec: 82041 Oberhaching, Bajuwarenring 12A

Tenedon: +49 89 636 291 41

Nutepret-aapec: http://www.smac.siemens.de/

1. mourta:pSMac@mch.siemens.de

Siemens Venture Capital GmbH 80312 Msnchen
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HaszBanmue

TI'opon

Spar kassenbeteiligungsgesellschaft Heilbronn-
Franken mbH & Co. KG

74072 Heilbronn

IAnpec: 80333 Msnchen, Promenadeplatz 8
Tenedon: 089/ 24 44 60 0

S-REFIT AG Regionaler Finanzierungsfonds fer 93055 Regensburg
Innovationen u. Technologieunter nehmen

S-Sieger landfonds 1 57072 Siegen
Unter nehmensbeteiligungsgeselschaft mbH &

Co.KG

S-UBG AG UBG fer die Regionen Aachen, Krefeld, {52062 Aachen
M unchengladbach

Sed Private Equity GmbH & Co. KGaA 70174 Stuttgart
SpdK B Skd-K apitalbeteiligungs-Gesellschaft mbH  [70174 Stuttgart
S-Unter nehmensbeteiligungsgesellschaft der 04109 Leipzig
Spar kasse L eipzig mbH

S- UBG Bayern Gesdllschaft fer 80333 Msnchen
Unternehmensbeteiligungen AG c¢/o BLB Equity

Management GmbH

SCHOTT AG 55122 Mainz
The Carlyle Group Holding GmbH 80333 Msnchen

TakeOff VC Management GmbH

45468 Mslheim an
der Ruhr

Target Partners GmbH 80333 Msnchen
TechnoStart Beratungsgesellschaft fur 71636 Ludwigsburg
Beteiligungsfonds mbH

TecVenture Parthers GmbH 80802 Msnchen

TRIANGLE Venture Capital Group M anagement
GmbH

68789 St. Leon-Rot

T-Venture Holding GmbH 53175 Bonn

Techno Venture M anagement GmbH 80539 Msnchen

UEG Beteiligungs Aktiengesellschaft 23568 Lrbeck

\Ventegis Capital AG 10711 Berlin

\VC Fonds Berlin GmbH 10719 Berlin

IAnpec: 10719 Berlin, Bundesallee 210

Tenedon: 030/ 2125 3201

Nurepuer-aapec: Www.ibb-bet.de

1. mouta: venture@ibb-bet.de

VCH Equity Group AG 60323 Frankfurt am
Main

\VCI Technoinvest GmbH 81667 Msnchen

VENTIZZ Capital PartnersAG 40212 Desseldorf

VISION Chancenkapital Ges. d. Sparkassenind. 53173 Bonn

Region Bonn/Rhein-Sieg/Ahrweiler

\WestK B- Westdeutsche 40217 Desseldorf
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HaszBanmue TI'opon
K apitalbeteiligungsgesellschaft mbH
\Wagniskapitalgesellschaft mbH der Kreissparkasse (72764 Reutlingen
Reutlingen
Wellington Partners Venture Capital GmbH 80333 Msnchen
IAnpec: 80333 Munchen, Theresienstrasse 6
Tenedon: 089/219941-0
Nurepuer-aapec: Www.wellington.de
1. mouta: Info@wellington.de

West STEAG Partners GmbH 45128 Essen
WestUBG - Westdeutsche-Unternehmens- 40217 Desseldorf
Beteiligungs-Aktiengesellschaft

WGZ Initiativkapital GmbH 48151 Msnster

Hepeuenb AKMUGBHBIX U/ICHOB Accouuauuu npamozo
UHGeCmupo6eanus (Dpalmuu
1,2,3 Venture
21, Centrale Partners
3i Gestion
WurepHer-aapec: WwWw.3i.com

A Plus Finance

Abn Amro Capital France
Access Capita Partners

Ace

Acland Capital Investissement
Activa Capital

Adc (Alliance Developpement Conseil)
Advent International

Agf Private Equity

Alliance Entreprendre

Alpha Associes Consell
Altium Capital Gestion

Alven Capital

Angd - Invest
HurepHer-aapec: www.angel-invest.com

Apax Partners
WHuTrepHeT-ampec: WWw.apax.com



Arcis Finance

Argos Soditic France

Ariane Venture

Astorg Partners

Atlas Venture

AtriA Capital Partenaires

Aurel Leven NextStage Private Equity
Auriga

Auxitex

Avenir Entreprises Gestion

Avenir Finance Gestion

Avenir Tourisme

Avesta

AxaPrivate Equity

Banexi Capita Partenaires

Banexi Ventures Partners

Banque De Vizille

Barclays Private Equity France
WurepHer-aapec: Www.barcap.com

Baring Private Equity Partners
WurepHer-aapec: www.bpep.com
Bbs Finance
Bc Partners
BioGestion - Fonds Bioam et Bioam | bis
Bnp Paribas Devel oppement

Bnp Private Equity

Bretagne Participations

Bridgepoint Capital

Btp Capital Investissement

Burelle Participations

Butler Capital Partners

Canec International

Cap Decisif

Carvest

Cdc Ixis - Services Industrie

Cdc Ixis Environnement & Infrastructures
Cdc Ixis Equity Capital

Cdc Ixis Innovation
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Cdc Ixis Private Equity

Cdc Kineon

Cdc Pme

Centre Capital Devel oppement
Chequers Capital

Cic Capital Prive

Cic Finance

Ciclad

Cinven

Cita Gestion

Clayton Dubilier & Rice
Coach'invest

Convergent Capita

Cpr Private Equity

Credit Lyonnais Private Equity
Croissance Nord Pas-De-Cdais
Cvc Capita Partners

Defi Gestion

Developpement & Partenariat
Duke Street Capital Ltd

Edf Capital Investissement
Edmond de Rothschild Investment Partners
Elaia Partners

Electra Partners Europe S.A.
Emertec Gestion

Entrepreneur Venture Gestion
Epf Partners

Equitis

Esfin Gestion

Eurazeo

Euromezzanine Conseil
Evolem

Fiaro - Financiere d'Investissement Aro
Fin'active

Finadvance

Finama Private Equity
Financiere Gdliera

Financiere Saint Merri
Financiere Tuileries

Finimmo

Fondinvest Capital

Fonds Partenaires Gestion
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Fortis Private Equity France

Fp Gestion

Francarep

GaliaGestion

Galileo Partners

Genopole ler Jour

Grand Ouest Gestion

Grand Sud-Ouest Capital

Icg (Intermediate Capital Group)
Icso Gestion

Idi

Idia Participations

IDPC

Ife Consell

|le-De-France Devel oppement
Indigo Capital Conseil
Industries & Finances Partenaires
Ing Parcom Private Equity
Initiative & Finance

Innovacom

Innoven Partenaires

Institut Lorrain de Participation
Intel Capital
NHTepHeT-aapec poCcCUIICKOTO MPeICTaBUTEIbCTBA!
www.intel .com/ru/capital

Investors In Private Equity

Ipo

Irdi

Iris Capital Management

Isis Devel oppement

|-Source Gestion

L Capital Management

LaFinanciere de Brienne

La Financiere Patrimonial e d'l nvesti ssement
Lbo France

Lega & Genera Ventures

Lmbo

Maaf Gestion

Matignon Investissement et Gestion

Mbo Partenaires
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Mediae Investissement

Midi Capital

Natexis Industrie Management
Natexis Investissement
Natexis Private Equity
Nextfund Capital

Odyssee Venture

Ofivamo Capita

Orfimar

Orium

Otc Asset Management

Ouest Croissance

Pai Partners

Paluel-Marmont Capital

Paris Business Angels

Anpec: 16, rue Turbigo, 75002 Paris

Tenedon: 33(0) 144827773

HurepHer-a  : www.parisbusinessangels.com
Partech International
Participex

Pechel Industries
Perfectis Private Equity
Permira Consell
Phillimore Investissement
Picardie Investissement
Platina Finance Limited
PPM Ventures SA
Pragma Capital

Rel

Risgue et Serenite
Rothschild Gestion

Sagard Sas

Schneider Electric Ventures
Seeft Management

Sg Am Ai Private Equity
Sg Capital Europe

Sg Private Equity

Sigefi Private Equity (Groupe Siparex)
Sitka

Snvb Participations
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Socadif

Sofagri

Sofimac Partners

Sofinnova Partners

Sofirem

Sopromec

Spef Devel oppement

Spef Lbo

Spef Venture

Sptf

Sud Capital Gestion - Fcpr Sud Capital
1&2

Sudinnova

Synergie Finance Gestion

Ter Industrial Managers

Techfund Capital Europe Management
Tertiaire Devel oppement

Thaes Corporate Ventures

Truffle Venture

Turenne Capita Partenaires

Uni Expansion Ouest

Union d'Etudes et d'Investissements
Vauban Finance/ Vauban Partenaires
Ventech

Viventures Partners

Viveris Management

Vizille Capital Innovation

Wendel Investissement

XAnge Capital

Ilepeuensy unenoe H3zpaunbckoil 6eHUYPHOU ACCOUUAUUU
- Accel Partners
www.accel.com

- AIG Orion Venture Capital Advisors
www.aigorion.co.il

- Alice Ventures
www.aliceventures.it

- Alta Berkeley
www.altaberkeley.com
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- American-Israel Chamber of Commerce - Southeast Region

WWW.ai ccse.org

- Apax Partners
WWW.apax.com

- Ascend Technology Ventures
www.ascendve.com

- Aviv Venture Capital
WWW.avivvc.com

- Benchmark Israel Venture Capital Ltd.
www.benchmark.com

- BIRD -The Isragel-US Bi-national Industrial R& D Foundation

www.birdf.com

- Blank Rome LLP
www.blankrome.com

- BRITECH - The Britain-Isragl Industrial R& D Foundation

www.britech.org

- BRM Capital Fund, L.P.
WwWWw.brm.com

- Brown Rudnick Berlack IsragdlsLLP
www.brbilaw.com

- Cdlifornialsragl Angels, LLC

- Carmel Ventures
www.carmel ventures.com

- Catalyst Investments L.P.
www.catalyst-fund.com

- Cedar (Isradl) Financial Advisors Ltd.
www.cedar.co.il
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- Challenge Fund - Etgar | & I
www.challenge.co.il

- ChampionScott Partners
www.championscott.com

- Chief Scientist, Ministry of Industry & Trade
www.tamas.gov.il/madan.htm

- CIIRDF - The Canada-Isragl Industrial R& D Foundation
www.ciirdf.ca

- Citigroup Global Markets
WWW.Citgroup.com

- Comverse Investments Ltd.
WWW.COmVerse.com

- Concord Venture Management Ltd.
WwWw.concordventures.com

- Coudert Brothers LLP
www.coudert.com

- Deloitte - Brightman Almagor
www.deloitte.com

- DeltaVentures, Ltd.
www.delta-ventures.com

- Denali VenturesLLC
www.denalivc.com

- DLA Piper Rudnick Gray Cary USLLP
www.dlapi per.com

- Draper Fisher Jurvetson Gotham Ventures
www.dfjgotham.com

- Edmond de Rothschild Venture Capital Management Ltd.
WWW.rvem.co.il
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- Efrati, Galili & Co.
www.efratigalili.com

- Eitan Law Group
WWWw.€eitangroup.com

- Ernst & Young (Kost Forer Gabbay & Kasierer)
www.ey.convil

- Eurofund L.P.
www.eurofund.co.il

- Evergreen Partners Ltd.
WWWw.evergreen.co.il

- Fidelity Ventures, Europe
www.fidlityventures.com

- Formula Ventures Ltd.
www.formul aventures.com

- Fortissimo Capital Fund
www.ffcapital.com

- Gartner
www.gartner.com

- Gemini Israel Funds
WWW.gemini.co.il

- Genesis Partners
WWW.JEnes svp.com

- GizaVenture Capital
WWW.Qizavc.com

- Greylock
www.greylock.com

- Gross, Kleinhendler, Hodak, Halevy, Greenberg & Co.

www.gkh-law.com
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- Grove Street Advisors, LLC
WWW.grovestreetadvisors.com

- Heller Ehrman
www.hewm.com

- Herzog, Fox & Neeman
www.hfn.co.il

- Hyperion Venture Partners
www.hyperionisragl.com

- Inde>_< Ventures
WWW.indexventures.com

- Infinity Venture Capital Management Ltd.
www.isragl-infinity.com

- Intel Capita
www.intel.com/capital

- Israel Discount Capital Markets & Investments Ltd.

- Israel Health Care Ventures (IHCV) Ltd.
www.ihcv.co.il

- |srael Seed Partners
www.isragl seed.com

- ITOCHU Corp. Israel
www.itochu.co.jp

- IVC Research Center
www.ivc-online.com

- Jerusalem Globa Ventures
WWW.jgv.com

- Jerusalem Venture Partners (JVP)
WWW.jVpvc.com
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- Jupiter Alon Technology Ventures Ltd
www.alon-ve.com

- Kesselman & Kesselman / PricewaterhouseCoopers
WWW.pPWC.Com

- Koor Corporate Venture Capital
www.koorcve.com

- Lehman Brothers (Isragl) Ltd.
www.|ehman.com

- Magnolia Capital Partners
www.magnoliacap.com

- Magnum Communications Fund
WWW.magnumvc.com

- MATIMOP - Isradli Industry Center for R&D
www.matimop.org.il

- Medica Venture Partners
www.medicavp.com

- Meytag Hi-Tech Ventures Ltd.
WWw.meytag.org

- MEYTAYV Technological Enterprises Initiation Center
www.incubators.org.il

- Millenium Materials Technologies Fund LP, | and |1
www.mmt-fund.com

- Mintz, Levin, Cohn, Ferris, Glovsky & Popeo, PC
WWW.mintz.com

- MIT Enterprise Forum of Isragl
www.mit-forum.co.il

- Mofet Israel Technology Fund Ltd.
www.mofet.co.il




230

- Morgan Stanley (Israel) Ltd.
WWW.morganstanley.com

- NGT New Generation Technology
www.ngtnazareth.com

- North Bridge Venture Partners
www.nbvp.com

- Olive Bay Ltd.
www.olivebay.com

- Orbotech Ventures
www.orbotech.com

- Partech International
www.partechintl.com

- Peregrine Ventures
WWW. peregrinevc.com

- Pillsbury Winthrop LLP
www. pillsburywinthrop.com

- Pitango Venture Capital
WWW.pitango.com

- Platinum Neurone Ventures
WWW.pNn-vc.com

- Plenus Venture Lending
www.plenus.co.il

- Poalim Ventures Ltd.
www.poalimcm.com

- Portview Communications Partners (Triport Advisors Ltd., adviser
in lsragl)
WWW. portviewcommunications.com

- ProSeed Venture Capital Fund
www.proseed.co.il
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- Sequoia Capital
WWW.Sequoi acap.com

- Shiboleth, Yisragli, Roberts, Zisman & Co. - Advocates and Notary
www.shibolet.com

- Shirat Enterprises Ltd.

- Siemens Venture Capital GmbH
WWW.S emensventurecapital.com

- Silicon Valey Bank
www.svb.com

- StageOne Ventures
www.stageonevc.com

- SVM Star Venture Capital Management Ltd.
Www.star-ventures.com

- Tamir Fishman & Co.
www.tamirfishman.com

- The Technion Incubator
www.teic.co.il

- Teuza - A Fairchild Technology Venture Ltd.
www.teuza.co.il

- The Trout Group
Www.troutgroup.com

- The Y ozma Group
WWW.y0zma.com

- Vectory Investment Company Ltd.
www.vectoryfund.com

- Veritas Venture Partners
WWW.Veritasvc.com
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- Vertex Venture Capital
WWW.vertexvc.com

- Walden International
www.waldenintl.com

- Walden Israel Venture Capital
www.walden.co.il

- Warbur g PincusLLC
www.warburgpincus.com

- Weiser LLP/ Rubin & Katz (Isradl) Ltd.
www.weiserL LP.com

- XeniaV_entur&s
Www.Xenlaventures.com

- Yiga Arnon & Co.
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NHO®OPMALIUA OB OPITAHU3ALIUA

ABTOHOMHAasi HEeKOMMepueckas opranuzauus «HauumoHaabHbIH
HHCTHUTYT CHCTEMHBIX HCCJIeAOBAHMIT npoodiaem
npeanpuauMateabcrBa» (HUCHUIIII) co3nana B 2001 roay B memsix
cojeiicTBUS POPMUPOBAHUIO PHIHOYHOM AIKOHOMUKHU 1 3P PEKTUBHOMY
PasBUTHIO TPEANPUHUMATENBCTBA IIyTEM aHalu3a M BBIPaOOTKU
PEeKOMEH AL 1o PasBUTHIO OnmaronpusTHON cpensl
NpeANPUHUMATEIbCTBA U 00IIEH S5KOHOMHUUECKON CUTYALH B LIETIOM.

Yupeaurenssmu HUCUIIII B HacTosiiee BpeMs SBISIOTCS:

* MexperruoHanbHas accolanus SKOHOMUYECKOTO
B3anMo/JieiicTBUS cyOBekTOB PD «Cubupckoe cornamenne»

= ABTOHOMHAs1 HEKOMMEPUYECKasi OpraHu3aLHs
«MH(pOpMaTMOHHO-KOHCYTHTAIIMOHHBINA TIEHTp “ bu3Hec —
Tezaypyc”»

=  DoHJ MOIAEPKKU U Pa3BUTHUS MPENTPUHUMATEILCKUX
CTPYKTYp

* OOmecTBeHHOE 00BbenMHEHNE «MeXTyHapOAHbI HHCTUTYT
I'yMaHUTapHO-TIOIMTHYECKUX HCCIIEIOBAHHI»

Hnsa poctwkenusa ykazanneix ueneit HUCHUIIIT ocymectBiser

JeSITENbHOCTD B LIEJTIOM PsiZie HAallPaBJICHUH, CPEIH KOTOPHIX:

* [pOBelIEHUE 3KOHOMHUYECKHX, COLIMOJIOTUYECKUX u
MOJINTOJIOTHYECKUX HCCIIEZIOBAaHUN W OCYIIECTBICHHE Ha HUX
OCHOBE aHajuu3a HKOHOMMYECKOW U COLHAJIbHOW Cpenbl
pa3BUTHA IpeANPUHUMATEIbCTBA, MOJATOTOBKH
AaHAJMTUYECKUX 0030pOB U BBIPAOOTKE PEKOMEHAAUUil MO ee
VIIy4dIIEHUI0, pPa3pabOTKU TNPOEKTOB 3aKOHOB U IPYrux
HOPMAaTHBHBIX aKTOB, 3KCIEPTHU3Bl IPOEKTOB 3aKOHOB M
HOPMAaTHUBHBIX AKTOB, SKCIIEPTU3bI IKOHOMUYECKUX MPOCKTOB,;

" OKa3aHHME POCCHMCKHMM TOCYJapCTBEHHBIM OpraHaMm, opraHaM
MECTHOT'0 CaMOYIIPaBJICHUs, OOLIECTBEHHBIM OPTaHU3aLUsIM, a
TaKKe€ HHBIM (U3MYECKUM M IOPUAMYECKUM  JIUIAM
TEXHUYECKOM, IPaBOBOM, aIMUHUCTPATUBHO-TEXHUYECKOM,
KOHCYJIFTATUBHOW M WHON MOMOIIM W COJAEHUCTBUS, BKIIOYas
OpTraHu3alMi0 TOATOTOBKA W TOBBIICHUS KBTH(PHUKAIMN
pabOTHUKOB roCyapCTBEHHBIX, 00IIIECTBEHHBIX
OpraHu3alyi, ClIeHATNCTOB HOBBIX PBIHOYHBIX CTPYKTYP;

" co3maHME U BeleHHWE HHGPOPMALMOHHBIX 0a3 MaHHBIX IO
SKOHOMHMYECKHM BOIpocaM; 00padoTKa JaHHBIX, OpraHU3als
JIOCTYIIa TI0JIb30BaTeNei K pa3pabaTbiBacMbIM 0a3aM JIaHHBIX,
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co3laHMe M BexeHHMe 0a3  JaHHBIX  CTATHCTHYECKOH
nH(popMaIuy;

IIOATOTOBKA, BBITYCK M HW3JaHUE HAYYHOM, CIPABOYHOM,
METOAMYECKOH, y4ueOHOW W HOPMATHBHOW JIMTEpaTYpHI,
BBIIYCK NEPUOJUYECKUX H3JNAHMM — JKypHAJIOB, TIas3eT,
CHCIUAIBHBIX OIOJUIeTCHEH, BECTHHKOB, a TaKXe HHBIX
TEMAaTHYECKUX IIyOJIHKaLN;

OCYILECTBJICHNE PEKIAMHOM, M3AaTeNbCKO-TIOMUIpaduuecKon
U MHOW MH(OPMAIIMOHHON AEATENBbHOCTH, (PMHAHCHPOBAHHE,
OpraHu3alys, BBIIYCK M  PAacIpOCTPAHEHHE II€YATHOMH
MPOAYKIMH, WHQOPMAMOHHBIX W APYrHMX MaTephaioB B
COOTBETCTBMM C ILEJNBKO  CO3JaHUS U JEATEIBHOCTU
OpTraHH3aLNY;

co3laHue KIyOoB MpennpuHUMaTeseil, COI030B, accoLUalui
u Apyrux ¢GopM HEKOMMEPUYECKOW MEJOBOM aKTUBHOCTH,
COJICHCTBHE B PAa3BUTUH HWHQPPACTPYKTYPHI MOJACPIKKU
HNpEANPUHAMATEIILCTBA,;

KOOPJHMHALMS U COACUCTBUE BO B3aHMOOTHOLIEHMSX CO
CIIOHCOPCKMMHU  OpPraHu3alis MM C LEJIbI0  ITOBBIIICHHUS
3¢ deKTUBHOCTU BIIOYKECHHUS KpPEIOUTHBIX pecypcoB,
MO’KEPTBOBAHMUN M TEXHUYECKOM IMOMOIIY, HAIPABISIEMBIX Ha
pa3BUTHE pPBIHKA M IPEAIPUHAMATENLCTBA B PoccUiiCKOR
®denepanuu;

MPOBEACHUE MEPONPUATHA 10 IPUBICYEHUK) CPEICTB
POCCHICKHX W WHOCTPAHHBIX WHBECTOPOB IS peaTU3alluu
nporpamMm  (IPOEKTOB), B TOM YHCJIE IyTEM IPOBEIACHHS
KOHKYPCOB, ayKLIMOHOB, BBICTABOK M JIOTepeil; pa3palboTka
YCJIOBHH, OPTaHM3aLUsl U IIPOBEICHUE KOHKYPCOB U TEHIEPOB
[0 OIIPENENICHUI0 YYAaCTHUKOB U HCIIOJIHUTENIEH IIPOrpaMM
(mpoekToB);

OpraHuszanys, KOOpAMHALMs M (UHAHCUPOBaHHE PaOOTHI
ITOCTOSTHHBIX M BPEMEHHBIX HAay4YHBIX LIEHTPOB M TBOPYECKHX
KOJUIEKTUBOB, JKCIIEPTHBIX COBETOB, KOMHUCCHI, KypCOB, B
TOM YHCJIE C IPUBJICYEHUEM UHOCTPAHHBIX CIELUATIUCTOB;
OCYLIECTBIICHUE  BHEIIHEOKOHOMUYECKOM  JIE€ATEIbHOCTH,
ydacTue B ()MHAHCHPOBAHHU U peasu3alliid MEKAYHAPOIHBIX
IPOrpaMM M NPOEKTOB;

[0 TOPYYCHHIO IPYTUX IOPUAMYECKUX U (U3UUCCKUX JIHILL
COJICHICTBHE B YIPABICHWU T'PAHTAMH, MOKEPTBOBAHUSIMH,
3aliMaMu "u KpeauTaMH, TEXHUYECKOU MIOMOIIBIO,
HallpaBIsEMbIMH  YKa3aHHBIMM  JIMIAMU Ha  Pa3BUTHE
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SKOHOMHMYECKHX pedopM, co3gaHue ONarompHsITHOW Cpelbl
peaNPUHAMATENBCTBA U T. 1.

" OpraHu3anys M HpPOBEICHHE ONarOTBOPUTENBHBIX aKLUUHA H
MEPONPHUATHH.

B cBoeit nestensnoctn HUCUIIII onupaeTcst Ha OOTaThIi OIBIT
CBOHMX YYpeIWTeNell W MapTHEPOB U B HEKOTOPOM CMEBICIE SBISETCS
npoJoipKaTeneM ux Tpaguuuil. I TaTHIN 1 MpUBIEKaeMbI IEpCOHAN
WucTuTyTa - 3KCHEpTHl W KOHCYNBTAaHTHI - 00JamaeT BBICOKOU
KBaJIM(UKALMeH, COTPYIHUKHA HMMEIOT 3HAYMTEIBHBINA OMBIT PaOOTHI
HaJ TMPOCKTaMH, CBA3aHHBIMH C M3YYCHHEM DJKOHOMHYECKOU W
MPaBOBOM CpeNbl MPEANPUHUMATENBCTBA. ITO TPOEKTH MUPOBOIO
banka, ArenrctBa CIIA mo mexnynapoaaomy passutuio (USAID),
MupoBoro  OxoHommueckoro  ®opyma, mnporpammel  TACIS,
MuHucTEepCTBA YIKOHOMHUYECKOIO Pa3BUTHsI U TOProBiu Poccuiickoii
Oenepanuu, MUHUCTEPCTBA MPOMBIIIICHHOCTY ¥ DHEPTETUKH
Poccuiickoii @enepanyn, MunuctepcTBa o0pa3oBaHus u Hayku PO,
®donna Kapueru, denepanbHON aHTUMOHOMNOIBHON CITy»kObI, DoHzIA
«EBpa3us», MoCKOBCKOTO O0IIEeCTBEHHOTO Hay4HOTO (poHAa, dhoHma
NOANEPKKA Masloro mnpeanpuHuMarensctBa «DPOPA», Akanemun
MeHe/DKMeHTa U phiHKa, DenepanpHOro (GoHAA MOANEPKKHA MaJoro
MpeANpPUHUMATENLCTBA, JlemapTamMeHTa pasBUTUS W MOIACPIKKH
MaJjoro MpEANPUHUMATEIBCTBA IIpaBuTenscTBa MockBHI,
MockoBckoro  ¢ouma moArotoBkd  kaapo (M®IIK), psna
MYHHIIUTIATBHBIX aJIMHHUACTPAINi, KOMMEPUECKUX MPEIIPUATHH T.1T.

Opranuzanusi HUMeeT CBOM calT B cetu VIHTepHer:
www.nisse.ru

Buune-npesnnenr HUCHIIII — byes Baagumup
BuxropoBuu

I'enepanbubiii nupextop HUCHUIIII — llexoBuos
Augexceii Oeropu4

ten./pakc: 229-85-61, 229-76-97

e-mail: offi nisse.ru
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MPOEKTbI 2001-2005 rr.

20022005 — MOHUTOPMHT TUHAMHUKH Pa3BUTHS MAaJoro
NpeanpuHUMAaTe]bcTBa B pernoHax Poccun. CoBMECTHBIN MPOEKT
HUCHUIIII u Paboyero ueHTpa 3SKOHOMHYECKHX pedopM mpHU
[IpaButenscTBe PO.

[IpoexkT mpogomkaeTr  HOATOTOBKY W IIYOJHKAIHIO
©)KEKBapTaJIbHBIX HH(POPMAIIMOHHO-aHATUTUIECKUX TOKIJIAZI0B
«/luHaMHUKa Pa3BUTHS MAaJIOTO MPEINPHHAMATENHCTBA B
perumonax Poccum». Joxmanel Beimyckatorcs PIDP mpu
[IpaBurensctee P® ¢ 2000 roga.

2005—-  «HUccaenoBanue " pa3pab6oTka CHCTEeMBI
IKOHOMMYECKHX MeTO/10B NO/IeP:KKH o0pa3oBaHus
(cyGcmaupoBaHMsi, KpeIWTOBaHHUS W TJA. M T.L)», 3aKa34HK —
MunucTepcTBo obpazoBanust u Hayku Poccuiickoii denepanun.

OCHOBHOM  WENBI0  HAYYHO-HUCCIIEAOBATEIHCKOH  PabOTHI
SIBIISIETCSL pa3pabOTKa SKOHOMHUYECKMX METOJIOB MOAJCPIKKH
BbICIIEr0 00pa3oBanus (CyOCHIMPOBAHIE U KPEIUTOBAHHUE).
Jns  nocTWKeHHWs TOCTAaBICHHOW LEIM IpeAroiaraeTcs
PELIUTh CIEAYIOINE 3a1a4H:

1) Onucanne KaTEroOpUaAIBHOrO ammapara, (opMalH3aIus
Hesied ¥ 3a1a4 B 00JIACTH MOJACPIKKH BBICIIIET0 00pa3oBaHMs,
BBISIBJICHHE MeCTa CyOCHOUpOBaHUS W  KPEJUTOBAHHUS
(m3nyeckux HI, OOYYArOIIMXCS B BEICHIUX y4YeOHBIX
3aBEJCHUSX, B CHCTEME IKOHOMUYECKUX METOIOB MOJIAEPKKU
BhICIIETO 00pa30BaHMS;

2) Ananus MEXyHapOIHOTO OTIBITa MIPUMEHEHUS
CyOCHIMpOBaHUS W KPEAWTOBAHMS, BBIBICHHE HamnOojee
3¢ ()EeKTUBHBIX TOIXOJOB K OpraHU3allH CUCTEMEI
CyOCHOMpOBaHUSI W  KPEAWTOBAaHHUS  (U3MUECKUX  JIMII,
00yJaromuxcsl B BHICIIUX y4eOHBIX 3aBEICHHUAX, HA MIPUMEpPE
HECKOJIbKHUX 3apyOe)KHBIX CTPaH,

3) AHanu3 HOPMATHBHOM mpaBoBO#M 06asel  Poccuiickoi
Denepanu, BBIBJICHHE  OCHOBHBIX  (DaKTOPOB
(YHKIMOHUPOBAHUS CYIIECTBYIOIIEH CHCTEMBI
CyOCHOMpOBaHUSI W  KpPEIWTOBAaHHUS  (U3MUECKUX  JIMII,
00y4aroIuXcs B BBICIINX YU€OHbBIX 3aBEICHHSIX;

4) Pa3paboTka MpEIIOKECHUA 1O BBEACHHIO B JICHCTBHE
CHCTEMBl CyOCHIIMPOBAaHUSI W KPEAWTOBAHHs, B TOM YHCIC
MPeUIOKECHUH M0 M3MEHEHHI0 HOPMAaTHBHO-TIPAaBOBOH 0a3kl,
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pazpaboTka MEXaHW3MOB PAa3BUTHS JaHHOHW CHCTEMBI U
HOATOTOBKA KOHIIETITNHA BHEJIPEHUS MEXaHHU3MOB
CyOCHMIMPOBaHUA W  KPEOUTOBAaHUS  (PUINUECKUX I,
00yJaroIMXCsl B BBICIINX YUCOHBIX 3aBEACHHIX.

ITo pesymbraraM BBITOJHEHHBIX paboT OyAeT MOATrOTOBIICH
aHAJIUTUYECKUU OTYET, BKIIIOYAIOIIUI OIIMCAHHUE OCHOBHBLIX
mened W 3amad, MPUHIUIIOB CHCTEMBI CYOCHAMPOBAHUS H
KpeIuTOBaHUSA (DH3UYECKUX JIUI, OOyUYAIOIMIUXCSA B BBICIITHX
Y4eOHBIX 3aBEJCHHIX, OMHCAHUE KpUTEepUeB d(PGhHEKTHBHOCTU
CyOCHOUPOBAHUS W KPEIUTOBAHHUS, aHAIHM3 3apyOeKHOIO
OMBITA IO MPUMEHEHHUIO CYOCHIMPOBAHHS U KpPEIUTOBAHHS
00ydJaroIMXxcss B BBICIIMX YUY€OHBIX 3aBCIACHHM, OIMMCAHUE
cymectByromet B Poccuiickoit ®expepaniii  CUCTEMBI
cyOCHIUpOBaHUS ¥ KPSAWTOBAHHS  (PU3NYSCKHUX  JIHII,
00yJaromMXCs B BBICIIMX Y4YEOHBIX 3aBCACHUAX, a TaKXKe
MPEJI0KEHUS 110 PA3BUTHIO JJAHHOW CHCTEMbI, B TOM YHCIIC
MPEAJIOKEHUS 10 BHECCHHIO HEOOXOIUMBIX HW3MEHEHHH B
HOPMATHBHYIO IPaBOBYIO 0a3y M KOHIEHIUSA BHEAPEHUS
MEXaHU3MOB CYOCHINPOBAHHUSA M KPEIUTOBAHUSA (DH3MUCCKUX
JUT], 00YJarOIINXCS B BBICITUX YISOHBIX 3aBEICHUSX.

2005 - «Yuyactue masioro OusHeca B pedopme KKX» mo
3aka3y ToproBo-npomMeinuieHHOMN nanaTtel Poccuiickoit @enepaunu.

PaGora mpoBoauTcs B IeNAX peanM3andd  3adad 1o

HCCIIEOBAHAIO  JEATENBHOCTH  TOPrOBO-TIPOMBIIIIEHHBIX

najaT B 00JIACTH Pa3BUTHSL Majoro OHW3HECa M 3allUThl €ro

uHTEpecoB. [lo uroram NMpoBeAEHHOIO HCCIENOBaHU OyIeT

COCTAaBJICH aHAJIMTUYECKUM OTUET, BKIFOUAIOIINA;

1) Ouenky  Tekymied  poad W MeCTa  Majoro
MpeINPUHUMATENIECTBA U TEPPUTOPHUAIBHBIX TOPTOBO-
MPOMBIIIJIEHHBIX MajaT B peOpPMUPOBAHUN U PA3BUTHH
KOHKYpPEHIMH B cdepe KUIUIIHO-KOMMYHAJIBHOTO
xo3siictea (JKKX) B Poccum B 1enoM W Ha mpuMmepe
IBYX-TpeX cy0bekToB Poccuiickoii denepanuu.

2) Amnanu3 HOpPMATHBHOHN MpaBOBOW 0a3bl (heaepanbHOTO
YPOBHS, a TaKKe HOPMATHBHOW MpPaBoil 0a3bl ABYX-TpexX
cyorexToB Poccuiickoit ®Denmepanuu, perymupyroen
MOPST0K OCYILIECTBIICHUS MpeIITPHUHAMATENBCKON
nmestensHocTH B JKKX ¢ BBIIBIGHHMEM HMMEMOIIUXCA
HOPMATUBHBIX MPENATCTBHHA Ui peOpMUPOBAHUS
coepsr XKKX, B 9acTHOCTH: pa3BUTHS KOHKYPCHIMH H
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JESITEIbHOCTH CyOBEeKTOB MaJIoro
IpeANPUHUMATEIbCTBA.

3) Ompenenenue npoOIeM, CTOSAIIMX HA IMYTH Y4YacTHs
MaJIOTO TPEANpPUHUMATEIbCTBA B PeHOPMUPOBAHUH U
pazutun JKKX 1 0TJebHBIX €ro ceKTopoB (Ha yPOBHSIX
yIpaBlieHUs XHUIBIM (OHIOM, BBITOTHEHHUS TOAPSIHBIX
paboT ¥ yCIIyr HACENCHHIO), MX ONMUCAHUE U pa3paboTKa
OPEIJIOKEHUH MO0 HUX YCTPaHEHHIO, B TOM YHCIE
ompeneneHue  Bo3MokHOM pomun  TIINI PO wu
teppuropuanbablx TIIII B ycTpaHeHHMH BBISIBICHHBIX
pooJIeM.

[lepeueHb MPHOPUTETHBIX HANPABICHUNA NEATEIbHOCTH IS

cyObekToB Manoro npeanpuauMmarensctsa B JKKX B menom

no Poccun u Ha mpuMepe OTHENBbHOIO PEruoHa, KOTOphIE, C

OIHOH CTOPOHBI, ObUIM OBl MHTEPECHBI CYyOBEKTaM Majoro

MpeaNpUHUMATENbCTBA, @ C JIpYyroil CTOPOHBI, pa3BUTHE

MpeaNpUHUMATENbCTBA B KOTOPBIX OTBEYalo Obl MHTEpecam

pedopmupoBanus u pazsutus KKX.

[Ipennoxenns mo ¢opmMaM M MeTOZaM TOCYJapCTBEHHOU

NONACPKKA  pa3BuTHs npeanpuHumarensctBa B JKKX,

HalpaBICHHONM Ha JOCTWXKEHHE ILeled pedopMupoBaHus

JAHHOW cQephl, a TakKe BHIOB U (QOpPM ydacTHs B AaHHOM

npouecce TIIIT P® u teppuropuansubix TIIIL

2004-2005 — «PpIHOK TOCPEAHHYECKHX YCJIAYT MEKIY
rocyapcTBOM M YACTHBIM CeKTOPOM. MaKTOPbI M NMEPCNEeKTUBBI
Pa3BUTUS. B KOHTEKCTe INPOBOAMMON AaJMUHUCTPATHUBHOM
pedopMbI», 3aKazdMK — MOCKOBCKHII OOIIECTBEHHBIN Hay4YHBIN

¢doHm.

Henbto wccnenoBanus sIBISETCS M3YYEHHE Pa3BUTHS pPHIHKA
MOCpPeTHUYECKHX  ycoyr B chepe  MPOXOKICHHUS
aJIMHUHUCTPATUBHBIX TPOLEAYpP, €0 POJH Jsi POCCUUCKON
SKOHOMHMKH M BbIpabOTKa NOAXOA0B K (OPMUPOBAHHIO
MOJIMTUKY B 00JIACTH €r0 Pa3BUTHSL.

Jns HOCTIKEHUS TIOCTAaBJICHHBIX LEJNed MpeArnoaraeTcs
peaiv3oBaTh JiBa KOMIIOHEHTa MCCJEeIOBaHUs. TOJIEBOM
(mpoBeZeHUE OMPOCOB) W KaMepalbHOE HCCICIOBaHME.
ITepBb1it KOMIIOHEHT MIPEAIIonIaraeT IIPOBEICHUE
YIIyOJCHHBIX MHTEPBBIO H  (OPMAIM30BAaHHOTO OIpoca
(aHKeTHpOBaHMS) MPEACTABUTEINCH MOCPETHUIECKOTO PHIHKA,
OpPTraHOB TOCYNAapCTBEHHOW H MYHULMNAIBHOM BIACTH,
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MpenrpuHUMaTeNell B He MeHee 5 pernonax Poccun. Bropoit
KOMIIOHEHT — aHAJIN3 BTOPUYHBIX MCTOYHHKOB MH(OPMALUH,
B YAacCTHOCTH, pe3yJbTaTOB  paHee  pEaJN30BaHHBIX
WCCIIC/IOBAHUHA M TEOPETUYECKMX PabOT IO JaHHOM U
CMEKHBIM MPOOJIeMaTHKaM, a Takxke MarepuaioB CMU.
OCHOBHBIE UTOTH UCCIIEIOBaHUS OYAYT MPEJICTaBICHBI B BUJIC
AaHAJIMTUYECKOTO  JOKJaza, KOTOpbIM  OyAer  MIMPOKO
pacmpocTpaHeH U OOCYXICH KakK JUCTaHIMOHHO (depes
pacchUIKy M pa3MelieHHe B ceTH VIHTepHeT) Tak u Ha
MPOBOJMMBIX B XOJIC MPOEKTa ceMHHapax (KPYTJbIX CTOJAXx).
Hoxnan OyaeT copepxarh BbIPAaOOTAaHHBIE MOIXOABI K
M3Y4YEHUIO JaHHBIX PBIHKOB, HMX THUIOJOTH3AINIO, aHalIu3
(akTOpOB, BO3ACHCTBYIOIIMX HAa HX TEHE3UC U Pa3BUTHE,
OLICHKY pPOJM TaKWX pPBIHKOB M 3KOHOMHUKH B LENIOM,
rocynapcTBa M YacTHOrO cekTtopa. byayTr BbipaboTaHbl
MIOAXO/IBI U PEKOMEHJAIIMH B OTHOIIEHUU MOJUTHKU Pa3BUTHS
MOCPEHUYECKUX  PBIHKOB, a  TakXe  KOHKpETHbBIE
MpeI0OAKEHHS 110 UCTIONH30BAHUIO MOTEHIINAA CIIOKUBIINXCS
MIOCPEIHUYECKUX PBIHKOB B  XOJE€ aJMHUHHCTPATHBHOHN
pedopMBl, B YaCTHOCTH, B YaCTU COKPALICHUS psaa QyHKIHUHA
U YCIIYT, pEaJIN3yEMBIX B HACTOSIEE BPEMS OpraHaMH BJIACTH
Y UX Nepeadr Ha phIHOK.

2004 — «[loaroroBka peKOMEHJAIMI MO pa3padoTKe
TEXHHYECKHX PerjaMeHTOB», TMPOEKT BHIIOJHEH TI0 3aKa3y
MuHucTepcTBa MNPOMBILNUIEHHOCTH W 3HEPreTHMKU  Poccuiickoit
denepanuu.

B mpomecce BbImoiHEHWs pabOThl pEHICHBI CIECAYIOLIHE
3aJlauu:

1. Opranu3oBaHbl MPOLECCHl TEXHUYECKOTO PETyIUPOBAHUS
TakuM 00pa3oM, YTOObI OHH OCHOBBIBAJIMCH HA HAYYHBIX
UCCIICIOBAHUAX, IPAKTHUYECKOM OIIBITE O0ECHeueHUs
0e30macHOCTH  BCETO JKM3HEHHOIO IMKJIA ONAacHOU
HPOJYKIIMH U IPYTHX TOJ00HBIX 0OBEKTOB (B TOM YHCIIE,
MEKTyHAPOTHOM) u HE MIPOTHUBOPEUUIIO
3akoHojarenbCeTBy Pocculickoit denepanuu.

2. O0ecnieueHO IPUMEHEHHUE €OUHBIX RPAGUTL YCINAHOBICHUS
6  peenamenmax — o0sA3amenvHLIX  mMpeOogaHull K
npoOyKyuu, npoyeccam npou3eo0cmed, KCHIYamayuu,
XPaHeHus, Nepeeo3Ku, pearu3ayuu u Ymuauzayuu c
y4eToM IPYTUX TpeOoBaHMH YCTaHOBJIEHHBIX
3aKOHO/IaTENIbCTBOM O TEXHHUECKOM PEeryIHpPOBAaHUU.
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3. Pa3zpaboranpl momxoasl MO BBIOOPY W KiaccH(pHKamy
00BEKTOB TEXHHYECKOTO PETYIMPOBAaHHS, a TaKXkKe 0

YCTaHOBJICHHUIO MHUHUMAJIbHBIX TpeboBaHuii
00€eCIICUYNBAIOIINX HEOOXOIUMBIHI YpOBEHb
0€e30I1aCHOCTH.

4. PazpaboTaHbl TOACHEHHS W  pPEKOMEHAAlus  TI0
U3JI0KEHUIO TEKCTa MPOEKTa TEXHHUYECKOTO PErjiaMeHTa,
OCHOBAHHBIX Ha aHajJIM3€ TPEOOBAaHHMH 3aKOHOAATEJILCTBA
B IaHHOHW 00JIaCTH U JpyTHE.

Lenpio manHOM pabOTHI cTaja pa3paboTKa PEKOMEHIAIMM 110
pa3paboTke TEXHUYECKUX pETIaMeHTOB, KOTOpBIE
UCTIONB3YIOTCS B TeKymed  pabore  MwuHHCTEpCcTBa
NPOMBILUIEHHOCTH U 3HepreTuku Poccuiickoit depepauuu B
uHTepecax JlenapraMeHTa 1o TEXHHYECKOMY PeryJIUpOBaHUIO
U METPOJIOTUH.

2004 — «Pa3pa6oTka MeTOAUKH ()OPMUPOBAHNUS U YTOYHEHHS
IIporpaMmmbl pa3padoTKH TEXHHYECKHX PerjamMeHTOB», MPOCKT
BBITIOJTHEH 10 3aKa3y MUHUCTEPCTBA MPOMBIIIIICHHOCTH U SHEPT€TUKA
Poccuiickoit @enepanun..

B mpomecce BbmonHEHWsS pPabOTHl pEUICHBI CIEAYIONINE

3a]auu;

1. OnpenesneHsl U MPOAHANM3UPOBAHBI (DAKTOPHI, BIHSIOLINC
Ha (OPMHUPOBAHHE NPOTPaMMBI Pa3pabOTKU TEXHHYECKUX
pETIaMEeHTOB

2. OGocHOBaHa HEOOXOAWMOCTh €XKErOJHOTO YTOYHEHHS
[Iporpammsbr pa3pabOTKH TEXHUIECKHIX PETIIAMEHTOB

3. Ompenenensl W OOOCHOBaHBI  3Tambl  pealU3alun
[TporpaMmer pa3pabOTKH TEXHHYECKHUX PETIAMEHTOB

Henbto panHOi paboTel cTama pa3paboTka METOAUKU

(dopMupoBaHUST W YTOYHEHHS MPOTPAMMBI  Pa3pabOTKH

TEXHHYECKUX pEriiaMeHTOB, KOTOpas UCIONB3YITCI B

Tekymeld pabore MuHHCTEpPCTBA TMPOMBINDICHHOCTH U

sHepretuku  Poccuiickoit ~ ®depepanuu B HMHTEpecax

HdenapramMeHTa IO TEXHHYECKOMY pETYIHPOBAHUIO H

METPOJIOTHH.

2004 — «AHajlu3 COCTOSIHUSI CHCTeMbl TEXHHYEeCKOro
peryjJMpoBaHusi W  pa3pa0oTKU peKOMeHJAaluil 1o ee
COBEpPUIEHCTBOBAHMIO», IPOEKT BBHIMIOJIHEH 10 3aKa3y MUHHUCTEpCTBA
IIPOMBILIUIEHHOCTH U 3HepreTuku Poccuiickoit @enepannu.

B mpomecce BbImonHEHWs pabOTHl PEHICHBI CIEAYIOLIHE
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3aJ1a4H:

IIpoBeneH  aHamm3  TEKYIIETO  COCTOSHUS ~ CHUCTEMBI
TEXHUYECKOro peryaupoBanus B Poccuiickoit denepannu
Pazpaboranpl  pekOMEHAAMM IO  COBEPIICHCTBOBAHUIO
CUCTEMBI TEXHHUECKOTO peryinpoBanus B Poccun

Lenpio naHHO# pabOTHI CTajla MOJATOTOBKA JOKJAAa IO TEME
«AHaNIN3 COCTOSIHHUS CHCTEMBI TEXHHUUYECKOTO PETYIHPOBAHHSA
n pa3paboTKa PEKOMEHIALHUI IO €€ COBEPILCHCTBOBAHHUIOY,
KOTOPBI HCIIONB3YyeTCS B TeKyled pabore MwuHHCTEpCTBa
MIPOMBILUIEHHOCTH M 3HepreTuku Poccuiickoi Penepauuu B
nHTepecax JlemapraMeHTa Mo TEXHUYECKOMY PETYIHMPOBaHUIO
1 METPOJIOTHH.

2004 — «AHalM3 TeHAEHIUH peruoHaTU3anuu cdepbl
HECOCTOSITeIbHOCTH  (DAHKPOTCTBA) B CBSI3H C  y4acTHEM
rocyaapcTpa, cyobekToB P@ 1 MyHUIIUNAJIBHBLIX 00pa3oBaHuii B
Aenax o0 OAHKPOTCTBe M NpoHeAypax OaHKPOTCTBAa», IPOEKT
peayin3oBaH Mo 3aKka3y MUHHUCTEpCTBAa 3KOHOMHMYECKOTO Pa3BUTHS U
toproBiu Poccuiickoil denepannu.

OcHOBHasE 1eNb MCCIEOOBAaHUS — COBEPIICHCTBOBaHME

3aKOHOZATENbCTBA O OAHKPOTCTBE, B YaCTH NPENOTBPAILICHHUS

peruoHanu3auu cepbl HECOCTOATETBHOCTH (OaHKPOTCTBA),

a TaK)Ke COBEPIICHCTBOBAHHUS HOPMATUBHON MPaBOBOI 0a3bl 1

MEXaHU3MOB TIPAaBOIIPUMEHEHUSI B JICATEIBHOCTH OPraHOB

BnacTu cyOwpekToB Poccuiickoit ®Denmepamnuu, OpraHos

MECTHOTO CaMOYNpAaBJICHHUsS, a TaKkkKe B3aUMOJACHCTBUS

(denepanbHbIX  OPraHOB  HCIIOJHHUTENBbHOW  BIAacCTH €

yKa3aHHBIMH OpraHaMH B XOJ€ OCYLIECTBJIEHUS TPOLEIYp

0aHKpPOTCTBA U (PMHAHCOBOT'O 0370POBJICHHUS.

B pamkax nccrnenoBaHus peleHbl CIEAYIONUe 3a1a4u:

- IlpoBeneH aHanu3 NpUYMH U TEHACHLIUH PErHOHAIN3ALMN
cdepsl HecocTosATENPHOCTH (0aHKPOTCTBA).

- IlpoBemen  aHanM3  3aKOHOAATENIBCTBA  CYOBEKTOB
Poccuiickoit @enepanuy, HOPMAaTUBHBIX AKTOB OpPraHOB
MECTHOTO CaMOYIpaBJIeHUsI B cepe HECOCTOSATETLHOCTH
(bankpoTcTBa) U PUHAHCOBOTO O3OPOBJICHUS.

- IlpoBeneH aHanu3 MPaKTHKA HNPUMEHEHUS (elepanbHOro
3aKOHOJATENbCTBA HAa PETHMOHAIBHOM W MYHUIMINAIBHOM
YPOBHE.

- IlpoBemen  aHanu3  mpoOJEeMbl  TEPPUTOPHATBEHOTO
30HUPOBaHKs caMoperynupyembix opranuzaimii (CPO).

- ITloaroroBieH cTaTUCTHYECKHH 0030p MPHHUMAEMBIX MeEp
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0 IPEAYNPEKICHNIO OAHKPOTCTBA OPraHU3aLui.
- Ilpoananu3upoBaHa apOWUTpaxkHas TMpPaKTHKAa 10 TeMe

HCCIIEIOBAHUS.
- PaspaboraHel  MpeNIOKEHHsS IO  IPEIOTBPAILCHUIO
pErHoHATH3AIUH chepsr HECOCTOSITEIIBHOCTH
(bankpoTCTRA).

- Pazpaboranbl mnpemIoKeHHS MO0 COBEPIICHCTBOBAHUIO
HOPMAaTUBHOM  MpaBOBOW  0a3pl M MEXaHU3MOB
MIPaBONPUMEHECHHS.

2004 — «Pa3paboTka  mpoueaypbl  10Ka3aTeJbCTBa
He00XO0IMMOCTH IOCyJapCTBEHHOT0 MJIM HHOTO BMEHIATEIbCTBA B
IKOHOMMKY " npoueaypbl NepUuouYecKoi OIIEHKH
3 (PeKTHBHOCTH PEryJHPYIOIMMX MepP», MPOEKT BBIMTOJHEH II0
3aKa3y MHUHHCTEPCTBA JKOHOMHYECKOTO pa3BUTHS H TOPTOBIH
Poccuiickoit @enepanuu.

Lenpio maHHOW pabOTHI cTaja pa3paboTKa NPEJIOKEHUH 110

co3maHuio  d(PQPEKTHUBHOH  CHUCTEMBI  T'OCYJapCTBEHHOTO

pEeryIUpOBaHUSl  TPEANPUHUMATENBCKON  JIEATEIbHOCTH,

VUUTHIBAIONIEH  0allaHC  WHTEPECOB  XO3SHCTBYIOIIUX

CyOBEKTOB M TOTPeOUTENEH.

Pemensl crnenyromue 3agauu:

- TMPOBEJCH aHAIW3 CYIIESCTBYIOIICH CUTyallid B 00JacTH
MPUMCHCHUA pa3JIMYHbIX aJIMUHUCTPATUBHBIX MCETOJ0B

TOCyAapCTBEHHOTO pEryInpoBaHus
HPEINPUHUMATENICKON ACSITENbHOCTH (HAa MOpeaMeT HX
s dexTHBHOCTH);

- TpOaHAIM3UPOBAH 3apyOCIKHBIHA OIBIT CO3JaHUs €AUHON
CHCTEMBI periiaMeHTanuu NpEAIPUHAMATEILCKON
JIEATEIbHOCTH;

- paszpaOoTaHbl MPEIJIOKEHHS 10 CO3JAaHHMI0  EIUHOMN
3¢ deKTUBHOM CUCTEMBI TOCYyIapCTBEHHOTO

PeryJIMpoBaHus NPEIIPUHUMATEILCKON e TeTbHOCTH;

- paspaboTaHa METOJMKA IOKa3aTebCTBA HEOOXOIUMOCTH
TrOCYJapCTBEHHOTO WJIM HMHOTO  BMELIATENbCTBA B
NpeANPUHUMATENBCKYIO IS TeITHLHOCTH,

- paspaborana  mpomeaypa  NEPUOAWYECKOH  OICHKH
3¢ (HEeKTUBHOCTH PETYTUPYIOIINX MEp;

- IIpOB€IACHAa OLCHKa PpPHUCKOB, BO3HHKAIOOINX npu
OCYIICCTBJICHUN Pa3IMYHBIX BHUI0B
HpCI[HpHHHMaTCHBCKOP'I JACATCIIBHOCTHU B J1(521520.€

JuQQepeHnInaud  METOJO0B  PEryJIHpOBaHUS  JTaHHBIX
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BUJIOB JCSATEIBHOCTH,

- TPOBEOCH AaHAIM3 COCTOSHUS CHUCTEMBI TEXHHYECKOTO
perynupoBanus B Poccun Ha 2004 rog;

- TIOATOTOBJICHA METOAWKA pa3pabOTKA HOPM TEXHHYECKHX
periaMeHToB Ha ocHOBe nupekTuB EC.

2004 - «[IpoBenenne KJIACTEePHOI OLICHKH
MHUKPO(UHAHCOBbIX MNpoekToB @®onga EBpasum», mpoekT
peanu3oBaH HaunoHanbHBIM WHCTUTYTOM CHCTEMHBIX HMCCIIEIOBAaHHUN
npooJieM TpeANpPUHUMATEIBCTBA COBMECTHO ¢ 3kcrnepramu AHO
«UKL «busnec-Tesaypyc» u Poccuiickoro MHUKpO(HUHAHCOBOTO
nentpa mno 3akazy ®@onga EBpasus Ha cpenctsa ArentctBa CIIIA 1o
MexayHapoaHomy passutuio (USAID).

OcHOBHasE LENb MCCIEAOBAaHHUA — OLEHHUTH 3(PHEKTHUBHOCTh

MUKPO(QUHAHCOBOW  MPOEKTHOW  fesitensHOCTH — DOHIa

EBpazuss B Poccuun. B pamkax wuccienoBaHus peELIEHBI

CJIEAYIOIIUE 3a/lauu:

- IPOBEJCHAa OlEHKAa COIMAJBHOTO M 3IKOHOMHUYECKOTO
sbdexTa BIUSHHUA peaTM30BaHHbIX mpoekToB donna
EBpasus B obnactu MUKpO(UHAHCUPOBAHUS HA JIOKAJIEHOM
ypoBHe (Topoj, paioH, 001acTb).

- OMNpejesieHbl YCIIENIHbIE MOJENH, a TakkKe BO3MOXKHBIE
YpOKH, KOTOpbIE MOXHO H3BJ€Yb W3 OINBITa IPOEKTHOU
JESITETbHOCTH 10  MUKPO(QUHAHCUPOBAHMIO, JJsI  TOTO,
yroObl B  JaJbHEHIIEM MNPUHUMATh pELICHUS INpHU
pa3paboTKe HOBBIX MIPOrPaMM B 3TOM HAIPABICHUH.

- BBIBIICHBI ~ WHHOBAIIMOHHBIC/YCIICHIIHBIE ~ MOJCTH  JJIs
JATbHEHIIET0 THPAXUPOBAHUS B Pa3IMYHBIX CYOBEKTax
Poccuiickoit  ®depepauyu, C  UEAbI0  JAJbHEHIIETO
WHCTUTYILIMOHAIBHOTO  Pa3BUTHA MHUKPO(GUHAHCOBBIX
OpraHu3aLNM.

Knactepnass omenka Bkmoyana 22 TmpoekTa B 00NacTé

MUKpo(HuHaHCHpOoBaHus, noaaepkaHubix @onnom EBpasus B

1999-2004 romax B 11 cyOwextax P®: Boponexckoi,

Upkyrckoit, Kamyxckoit, Hwuxkeroponackoii, CapaToBCKoi,

CeepmnoBckoir u Tomckoit obnactu, r. Cankt-IlerepOypr,

PecrryOnmku Kapenns n Xakacus u XabapoBckuit kpaif. Ilo

TEMAaTUKE JTaHHbIC IPOEKTHI HAIIPABJICHBI:

- Ha pa3BUTHE MHKPOKPEAUTOBAHUS CYOBEKTOB MAaJOro
npeanpuHuMarenscTBa (11 mpoekTos);
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- Ha yIydIleHHe JOCTyTa CyOBEKTOB MaJsoro
MpeanpUHUMATEeNhcTBA K (DUHAHCOBBIM  pecypcam
MOCPEJICTBOM Pa3BUTHS CUCTEMBI FapaHTHH;

- Ha BOBJICUCHHE CyOHEKTOB MaJIOT0 MPEANPUHUMATEILCTBA B
JIM3MHTOBYIO JICATEIILHOCTD (3 pOeKTa).

O} PeKTUBHOCT, MPOESKTOB OJHOBPEMEHHO OIICHHWBAJACh

HECKOJBKUMH ~ METOJaMH, B  YaCTHOCTH:  TMPOBEICHBI

yIrayOlieHHbIe  TOJAy(GOpMAalIu30BaHHBIE  HWHTEPBBIO €

PYKOBOJHUTEISIMUA OpraHU3alui-rpaHTONOoNyYaTeNe, Kpome

3TOoro, B mATH cyObekrax Poccuiickoii ®enepanuu wu3

BBIIIETIEPSUNCIICHHBIX, @ TaKke BO Biagumupckoi obmactu

MPOBEJICHO aHKETUPOBAaHHE CyOBEKTOB MaJloro Ou3Heca (Kak

HETOCPEICTBEHHBIX MOJTydaTeied MHKPO(GUHAHCOBBIX YCIIyT

mo mnpoektam @onma EBpasus, Tak u Tex, KTO He ObLI

BOBJICUCH B 3TH IIPOTPAMMBI).

2004 — «Pa3paboTka mnpoekTa ¢eaepaabHOro 3akona «QO

3alMTe KOHKYPEeHIHM», 3aKka3unk PDeepaibHas aHTHMOHOIOIbHAS
ciyx6a (DAC Poccun).

Lenpio paboTel cTanma pa3paboTka MpoekTa (eaepasbHOTro

3aKOHA, KOTOPBI CTaHET €IWHBIM HOPMAaTHBHO-IIPABOBBIM

aKToM (eneparIbHOr0 ypOBHS, PETyJUPYIOLIUM OTHOIICHHUS

[0 3alIUTe KOHKYPEHIMM KaK Ha TOBapHBIX, TaKk U Ha

(hMHAHCOBBIX PBIHKAX C YU4ETOM TOTO, YTO BCTYIUICHHUE B CHITY

HOBOTO (pellepalbHOTO 3aKOHa OTMEHHUT JeiicTBue 3akoHa

PCOCP «O 3ammre KOHKYPEHLMH U  OTrpaHUYEHUH

MOHOIIOJINCTHYECKOHN JESITENbHOCTH HA TOBAPHBIX PHIHKAX» U

®enepanbHoro 3akoHa «O 3ammMTe KOHKYPEHIMH HA PBIHKE

(hMHAHCOBBIX yCIYT».

B mpouecce BBINONHEHHWS  HAyYHO-HCCIENOBATEIBCKON

paboThI peleH psJl B3aNMOCBSI3aHHBIX 3a]1a4:

- C Yy4eTOM TpaBOIPUMEHHUTEILHOW TPAKTHKH, OOO0OIICHHUS
CyaeOHOro OIbITa, OMbITa paboThl AHTHUMOHOIOIBHOTO
oprana pa3paboTaH OOHOBJICHHBIA TOHATHIHBIA armapar
AHTHMOHOIIOJIFHOTO 3aKOHOATEIbCTRA,

- oTpeieNieHa HOBasl CTPYKTYpa 3aKOHOMPOEKTa ¢ y4ETOM TOT'O
0OCTOSITENILCTBA, YTO OH JOJDKEH OMpPEACSITh CIHHBIC
MpaBOBbIE HOPMBI, KOTOpPBIE B  HACTOSIIEE BpeMs
coJep)Karcs B IBYX ACHCTBYIOIIUX (peaepaIbHBIX 3aKOHAX —
B 3akoHe PCOCP «O 3amure KOHKYpEHUUU U OTPAHUYCHUN
MOHOIIOJINCTHYECKON AEATETbHOCTH Ha TOBAPHBIX PHIHKAX»
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n B @3 «O 3ammre KOHKYPEHIIMH Ha PBIHKE (PMHAHCOBBIX
YCIyT»,

- pazpaboTraHa wWepapxuveckas CTPYKTypa TOJ3aKOHHBIX
HOPMAaTHUBHO-TIPABOBBIX aKTOB,;

- HaWJIeHO MPaBOBOE pelienre HOBBIX HODM,
pErJIaMeHTUPYIOIIUX MTpadhHbIe CAaHKITUH;

- ompezerieHa HeoOX0IMMOCTh BHECEHHsI TTOTIpaBoK B Komeke
00 aJIMHHUCTPATUBHBIX MPABOHAPYIIICHUSAX,

- pacuMpeH KpyT CyOBEKTOB MpPaBONPUMEHEHHUS
AHTUMOHOIIOJIBHOI'O 3aKOHOJATENIbCTBA,;

- obecrie4yeHa COBMECTHMOCTh  HOPM aHTHMOHOIIOJIHOT'O
3aKOHOJATEIbCTBA M 3aKOHOJATENbCTBA U3 UHBIX OTpaciiel
npasa.

B pesymprate pa3paboTaH MPOEKT 3aKOHA, ITO3BOJISIONINI

CYIIECTBEHHO MOBBICUTH 3PPEKTUBHOCTH aHTHMOHOITOJIEHOTO

pETYJIMPOBaHUS POCCUNCKON 3KOHOMUKH.

2004 — «HccaenoBanue COCTOSIHMS YPOBHS MOATOTOBKH
COTPYAHMKOB MAJbIX NpeAnpusituii, padorawmux B  cdepe
JKUJTUITHO-KOMMYHAJILHOTO  XO3fIiicTBA M ompeJeeHHe WX
norpedHOCTEl B NPO(eCcCHOHAIBLHOM O0pPa30BaHUM C Y4eTOM
NMepPCNeKTHB Pa3BUTH OTPACau», N0 3akazy MockoBckoro ¢onzaa
HOATOTOBKHU KaJIPOB.

Lenpto mpoekTa CcTajo  ONpeleNieHue  MOoTpeOHOoCTelH

COTPYAHUKOB MAIIBIX TPEANPUATHH, paboTtarommx B chepe

KIJIMIITHO-KOMMYHAJIBHOTO ~ XO3ffiCTBa B OIPEAEICHHBIX

BUlaX  NPO(EcCCHOHATBHOrO  00pa3oBaHMS W aHAIU3

COOTBETCTBHS crpoca MIPEIOKEHHIO, BBISIBJICHUE

CHECIUAIBHOCTEH, OOydeHHe IO KOTOPHIM HE BEAETCS WU

BE/IETCS B HEIOCTATOYHOM O0BEME.

Bo Bpems peanu3anmu MpoeKTa penieHs! CIeIyoIue 3a1aqH:

- OIpeAeNeHbl HMEIONIMECS W  TEPCIEeKTHUBHBIC  BHIBI
JEATENBHOCTH JUISl MalbIX TPENPHATHA B SKWIUIIHO-
KOMMYHaJIbHOM X035UCTBE T. MOCKBHI,

- OmpeseieH YpOBeHb MNpO(EecCHOHATbHON MOITOTOBKU
COTPYJTHUKOB CYOBEKTOB MajOro MpEIANpUHUMATEILCTBA,
pabortaromux B cdepe  KWINAIIHO-KOMMYHAIEHOTO
xo3siictBa  (pabouWe, WHXEHEPHI © Ap.) M €ro
JOCTaTOYHOCTh MJIM HEJIOCTATOYHOCTH ISl PEIICHUS 3a1aq
CTOSIIIUX IIepe]l HUMHU;

- ONpeJeIICHBI MOTPEOHOCTH CyOBEKTOB MaJIoro
NpeANpPUHAMATEbCTBA, paboTaloMKX B cepe KUIUIIHO-
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KOMMYHAJILHOTO XO3SHCTBa, B HHXEHEPHO-TEXHHIECKOM
cocTaBe M pabo4Mx Kajpax HEoOXOJMMOW KBAIU(HUKAIHH
C YYETOM TEPCIICKTHB Pa3BUTHUS OTPACIIH;

- IPOBEACH  AHAIM3  [porpaMM  Ipo(hecCHOHATBHON
MOATOTOBKY M MOBBIIICHHS KBATU(DUKAIMH, ITPEAIaraeMbIX
00pa30BaTEIbHBIME  YUPSKACHUAMH  JUIS  CYOBEKTOB
MaJjioro MpeANpUHUMATENbCTBA, paboTarommx B cdepe
KWJIMIIHO-KOMMYHAJIBHOTO  XO3fHCTBA,  OMNpENENICHBI
CHJIbHBIE M CJTa0ble CTOPOHBI JAHHBIX HpPOrpaMM U HUX
CTOMMOCTHBIX XapaKTEePUCTHK;

- TOATOTOBJICH MEpPEUCHb CIeIHaIbHOCTEeH (HAIpaBICHUI)
npoecCHOHABbHOW  MEPEeNnoArOTOBKA W MOBBIIICHHS
KBaIM(HUKALIH, 0 KOTOPHIM HEOOXOAUMO JTOTIOTHUTEIEHO
OpraHHU30BaTh o0yueHne COTPYAHUKOB MaJIbIX
NpEANPUATHH;

- OmpeJelieH NPUMEPHBIH MepeueHb 000pyI0BaHNUS,
HEOOXOIUMOTO [T OpTaHU3alnH MPO(HeCCHOHATBHOM
NEePENOArOTOBKH M MOBBIIICHHS KBATU(PHUKAIMH 10
JIAHHBIM CHEIHAIBHOCTSIM (HAIPABICHHSM).

Wtorm nccnenoBanus MpeACTaBICHB! B BUJIE aHATUTHIECKOTO

OTYeTa IO MEPEUNCICHHBIM BBIIIE 33/1a9aM.

2004 — «Pa3paGoTka KOMILIEKCA OPraHU3aAHOHHO-TIPABOBBIX

Mep MO Pa3sBUTHI0 MAaJoro npeANpUMHUMATE]NbCTBA B cgepe
JKMJIMIIHO-KOMMYHAJILHOIO X03silicTBa ropoaa MockBbi». [Ipoekt
peanu3oBaH 10 3akasy [lemaprameHTa NOANEPKKU U Pa3BUTUS MaJIOTO
IpeanpuHUMATEIbCTBA Topoa MOCKBBI.

B nponecce peanuzanuu nmpoekTa:

MIpOBEJICH aHau3 HOpPMaTHUBHO-TIPaBOBOM 0a3sl,
peryaupyomei HOPSIOK OCYIIIECTBIICHUS
NPEONPUHUMATENIBCKON  AEATENIPHOCTH B OKWIHLIHO-
KOMMYHaJbHOM  XO3MHCTBE TopoJa C  BBISIBICHHEM
HMMEIOIIMXCS HOPMATHBHBIX NPENATCTBUNA A AEATEIBHOCTH
CyOBEKTOB MAaJOr0 MpeaNpUHAMATENBCTBA U pa3padoTKa
NPEAJIOKEHUI 110 UX YCTPAHEHUIO;

pa3paboTaHa  aHalUTHYeCKas  3alMCKa,  COAeprKauias
KayecTBEHHbIE M  KOJIWYECTBEHHbIE  XapaKTEPUCTUKU
COCTOSIHUSI KMJIMLIHO-KOMMYHAJIBHOI'O XO34HCTBa B T'OPOZE,
CTEIIEHM  yd4acTusi B HEM  CyOBEKTOB  MaJoro
MpeaNpUHUMATENbCTBA U OINpPEAETAIoNe pomu M MecTa
MaJoro  MpeNNpUHUMATENBCTBA B peOPMHUPOBAHHU U
Pa3BUTUM JaHHOW OTpacid TOPOACKOIO XO3siicTBa Ha
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YPOBHSIX VIPAaBICHHUS KUIBIMA JOMaMH, OOCITy>KWBaHUS
KUIIAITHOTO (JOHJAa W OKa3aHHA KITUIITHO-KOMMYHAITBHBIX
YCIIYT HacEJICHHUIO;

ONpe/CICHBl MPOOJIEMbI, CTOSINME HA IyTH pPa3BUTHA
NpeANPUHUMATEIHECTBA B SKATUIITHO-KOMMYHAJIBHOM
X03siicTBe Topoja (Ha YpPOBHSX YIIPABIACHUSA, MOIAPSIHBIX
paboT W OKa3aHWs YCIYr HAceJCHHI0), TPOBEICHO HX
JNETalbHOE  ONHCaHWEe W pPa3padOTaHbl MPENJIOKEHHS 10
ycTpaHeHuro (BKIIOYas —OIEHKY HEOOXOAMMBIX 3arpaT Ha
MpOBEEHHE  JaHHOW  paboTh), TaKkXkKe  OMPEAEIEHBI
MIPUOPUTETHBIC HAIpPABICHUS MACATCIBHOCTH JJISI  MallbIX
NPEINPUATUN B KUITUITHO-KOMMYHAJIbHOM XO03SIIICTBE TOpoJia,
KOTOpBIE, C OTHOW CTOPOHBI, OBUTM OBl HWHTEPECHBI
OpeANpUHUMATENSIM, a C JpPYrod CTOPOHBI, pa3BUTHE
MIpeMPHHUMATENBCTBA B KOTOPHIX, OTBEYao Obl WHTEpecam
ropoja,

BBISIBJICHBI HEOOXOAMMBIC BUIBI U (HOPMBI TOCYAapPCTBCHHOM
MOAAECPKKU, CIOCOOCTBYIONINE CTAHOBICHHUIO W Pa3BUTHIO
MaJIOT0 MNPEIIPUHUMATENIBCTBA B MPUOPUTETHBIX OTPACIISIX
KWIMIIHO-KOMMYHAJIBHOTO ~ XO3SIICTBAa TOpoJa, BKIIIOYasd
MOATOTOBKY MPEMJIOKEHUM MO YOPOILICHUID MOPOLEAYpPHI
BXOXKJICHUSI MaJbIX MPEINPHUATHH Ha PBHIHOK YIPaBICHUSA
JKWIBIMH JIOMaMH, TOAPSAAHBIX PaboT 1Mo 00CITyKHUBAHHIO
JKWIHAITHOTO (POHJA M OKa3aHMS IKWIUIIHO-KOMMYHAJIbHBIX
YCIIYT HaceJeHHWIo; pa3paboTaH MPOEKT KOHIENIHA Pa3BUTH
MaJIOT0 IPEANPUHUMATENIBCTBA B JKUIUITHO-KOMMYHaIbHOM
XO35IUCTBE U IUIaH MEPONPUATUHN 10 €€ pealn3aluu.

2003 — «IIporHo3 pa3BUTHSI MAJOr0 NMpPeINPUHUMATENLCTBA
Ha 2004 rox u Ha mepuox g0 2006 roma». [IpoekT peanan3oBaH 1O
3aKka3y MunucrtepctBa P® 10 aHTUMOHOMNOJIBHOW TIOJUTUKE U
HOJICPIKKE TIPEIIPHHAMATEIHCTBA.
B xome peamusanmu mpoekTa ObIIa TPOBEICHA OICHKA
CYIIECTBYIOLINX napameTpoB pa3BUTHS MaJIoro
npeAnpuHUMaTeNnbcTBa B Poccun Ha JaHHBI MOMEHT (IO
utoram 2002 roma) W TpEACTaBIEH MPOTHO3 HM3MEHCHHS
curyaruun Ha nepuon nmo 2006 roma. llpm mnpoBeneHum
uccienoBanusi  HanmoHanbHBIE ~ MHCTUTYT — CHCTEMHBIX
UCCcIe0BaHUi MpoOJIeM TpeIPHHAMATENHCTBA UCTIONB30BAIT
METOIUKY AHO UKL «busnec-Te3zaypyc»
(ycoBepIiieHCTBOBaHHYIO dKcriepTaMu VIHCTHTYTA), HA OCHOBE
KoTOpoii Obul  cnmenmaH  «[IporHO3  pasBUTHS  Majioro
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opennpuanMarenbcTsa Ha 2001-2004 roaer».
Pe3ynbTaThl TAHHOTO HCCIICAOBAHHUS OYAYT HCIOIb30BAHBI

MuHucTepcTBOM Poccuiickoi Oepepanuu o
AHTUMOHOIIOJIbHONI IMOJIUTUKE u TIOJICPIKKE
NpeANPUHUMATEIHECTBA IS BBIPA0OTKH OCHOBHBIX

HampaBleHUN pPa3BUTHS MaJOro MpealpUHUMATENbCTBA B
Poccuu Ha cpenHecpoYHyIO IEPCTIEKTUBY.

2003 - Owuenka 3(¢PeKTHBHOCTH  HCMOJb30BAHUS
MYHHUIIUNIAIbHOM COOCTBEHHOCTH " AeSITeJIbHOCTH
MYHHUIUNAJIBHBIX  YHHTApHBIX  mpennpusitwii 1.  HHTHI
(Pecnyosimka  Komm).  TlpoekT  peanu3oBaH MO 3aKasy
agMUHUCTpaIyH T. VHTa.

OmpeneneHsl  HamNpaBlICHUST TOBBIICHHUS 3(P(PEKTUBHOCTH
UCTIONIH30BAHHUS COOCTBEHHOCTH MYHHIUITAJIATETA,
pacCMOTPEHbl ~ BO3MOXKHOCTH ~ TEpeliadyd  OTACNbHBIX
MYHHIUIATBHBIX TPEANPUITHI B YaCTHYIHO COOCTBEHHOCTB,
BbIpabOTaHBI KpUTEpUHU OILIEHKH 3P PEeKTUBHOCTH
JEATeTbHOCTH MYHUIMIAIBHBIX TPEINPHATHA U M3MEHEHHH
CHCTEMBI YCTaHOBJICHHS CTAaBOK AapeHAHOW IUIATHl  II0
HEKWIBIM TIOMEHICHUSIM W 3€MENIbHBIM ydJacTKaM. B xoxe
NpOeKTa  TaKKe  3aTPOHYTHl  BOIPOCHl  JICSATEIBHOCTH
NPEANPUATAN JKUITUIHO-KOMMYHAIIBHOTO XO03SHCTBA B 4acTh
oOCIy)XMBaHUS ~ KWIOr0O  (GoHZA U  KOMMEPYECKUX
NpeANPUSATHH, apSHIYIOINX BCTPOSHHBIE TTOMEIICHHS.

2003 — Awunanu3 JeiicTBywuleli HOPMATHBHOI 0a3bl Ha
npeaMeT MOMCKA AJbTEPHATHBHBIX JHIEH3MPOBAHUIO METOI0B
TOCYIapCTBEHHOI'0 PeryJMpoBaHHsI B KOHKPETHBIX cdepax
XO0351iICTBEHHOH JesiTeIbHOCTH W ONTHMM3AIHUA JHIEH3MOHHBIX
TpeOoBannii u ycaoBuid. Ilpoekr peanu3oBaH 1O 3aKazy
MuHucTepcTBa 9KOHOMHYECKOTO pa3BUTUA U TOproiu PD.

B xome peanmzanmu mpoekTa MOATOTOBJIEH aHAINTHYECKHUN
OTHYET, BKIJIIOYAIOIMM aHalu3 JEUCTBYIOLIEW HOPMATHBHOMN
0a3bl, periaMeHTHUPYIOIIEH NpoLeaAypy JIHUICH3UPOBAHUS B
Poccun Ha mnpenMer BBISBICHHMS OCHOBHBIX HEJOCTaTKOB.
Haiinens!  anprepHaTHBHBIE  JUIEH3UPOBAHHUIO  METOJBI
rOCYJapCTBEHHOI'O PEryJHpPOBaHUS B KOHKPETHBIX cepax u
MIPECTABIICHBI MPEIIOKECHUS o MIOBBILLICHUIO
3¢ ()EeKTUBHOCTH CUCTEMBI JIMIICH3UpOBaHus B Poccuny,
BKJIIOYAIONINE OOOCHOBAaHHbBIC MPEAIOKEHHUS IO COKPALICHUIO
MepeyHs JUIEH3UPYEMBIX BUIOB JCSITEIbHOCTH U BHECEHMIO
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W3MEHEHUH B JEHCTBYIOLIIYI0O HOPMAaTHBHYIO 0a3zy s
JNOCTHKCHHMS 1ieieil paboTHlI.

2003 — HccaenoBanue anpoOMPOBAHHBIX  METOAUK
NpOBeleHUs AaHAJIM3A PeEryJIATHBHOIO BO31EHCTBUS B CTpPaHaXx -
yieHax OpraHuzanuu 3JKOHOMHUYECKOr0 COTPYIHHYECTBA W
pazButusi. [Ipoexkt peanm3oBaH 1O 3akazy MwuHHCTEpCTBa
9KOHOMMYECKOTO Pa3BUTHS 1 TOPTroBiu PO.

B  xome peanuzauMum  mpoekTa — IpOAaHAIN3UPOBaHA
CyIIeCTBYIOILIasi ~CHTyalusi TI0 MPUMEHEHHIO  OLEHKU
PETYIUPYIONIETO BO3JCHCTBUSI PUHUMAEMBIX HOPMAaTHUBHBIX
aKTOB Ha Pa3IMYHBIX YPOBHSX BJIACTH; 000OIIEHBI METOAUKU
nu  (OpMBI  OLEHKH  PETYJIHPYIOUIETO  BO3ICHCTBUS,
npuMeHsieMble B crpaHax-uwieHax OOCP; npoBeneHa oLeHKa
BO3MOXHOCTH W OI'pDaHMYEHHUS HCIIOJIb30BAHUS B POCCHHCKON
MPaKTUKE METOJUK OICHKUA PETyIUpPYIOIIETO BO3ACHCTBHS,
ucnonb3yemMbix OOCP 1 Ha ocHOBE OTOOPAaHHBIX METOIUK U
WX TpHUMEHEHUS CPOPMUPOBAH KpPyr HEOOXOAMMOW JUIs
NPOBENCHUsS] ~ OLEHKHM  PETYIUPYIOLIEro  BO3AEHCTBHUSA
nH(pOpMAaIUH.

[lonmy4yeHHble naHHBIE TOCITYXHJIM OCHOBOM Ul OLICHKH
OpTaHU3aIIMOHHO-TIPABOBBIX BO3MOXKHOCTEH HCIIOJIb30BaHUS
mpouecca  KOHCYJBTHPOBAaHUSI M COIJIACOBaHHA €

3aMHTCPECOBAHHLIMUA CTOpOHaAMU n 00BEKTAMH
npeanojiaraéMoro peryjaimpoBaHud B XOA€ IIOATOTOBKHU
HOPMAaTHUBHO-IIPABOBBIX aKTOB. HO,Z[FOTOBJ'ICHI)I

PEKOMEHJAMK 10 MCIOJB30BAHUIO MPOLEAYP OLECHKH
perylupyIomero BO3JAEHCTBUA B NPAaKTHKE  IPUHATHS
pemieHnid ¥ cHOPMHPOBAHBI MPUMEPHBIA TepedeHb U
coJiepKaHHEe HOPMATHBHBIX pELIEHUH 10 BHEAPEHUIO B
MPaKTUKY Ipoliecca MOArOTOBKY U NpuHATUA pemienuit OPB.

2003 — «IIpoBeneHue mcciaeq0BaHUs M TOATOTOBKAa OT4YeTa
«IPUHLUINBI, ONBIT U NMEPCHEeKTHBBI B3aMMOJelicTBUS 0aAHKOB H
He0AHKOBCKMX MHMKPO(HMHAHCOBBIX opraHm3aunmii». [Ipoekt
BBITIOJTHEH no 3aKazy donpa MOJIIEPKKU Majoro
npeanpunuMarenascTBa DOPA.

B pamMkax npoekTa BEIIOJHEHO CleayoLiee:

1. IIpoaHanu3uMpOBaHO MECTO PA3IMYHBIX (PUHAHCOBBIX
WHCTPYMEHTOB Ha pBIHKE MpeIOKeHHs (UHAHCOBBIX
yCIIyT sl MaJIoro Ou3Heca B Poccuu Ha TeKyIuii MOMEHT
U B MHUPOBOHW IIPaKkTUKE;  BBIJICICHBI paMKH,
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OrpaHUYMBAIOIINE PAa3BUTHE (UHAHCOBBIX HMHCTPYMEHTOB
B Poccum wu o0mue OpUYMHBI ~ BO3HUKHOBEHHS
CIIOKMBILIEHCS CUTYallHH.

2. Ha ocHOBe NMEIOIIUXCS PUMEPOB ONKCAaH MHUPOBOH OITBIT

B3aMMOJEHCTBUS 0aHKOB u MUKPO(GUHAHCOBBIX
WHCTUTYTOB, BBISIBIICHBI yCIICIIHbIC (hopmbI
COTPYJIHUYECTBA.

3. BhIsSIBICHBI W ONHWCAHBl  CYIISCTBYIOIIUE TPUMEPHI
VCIEIIHOTO ~ B3aUMOJICUCTBHS ~ MEXAY  POCCHUCKUMHU
O6ankamu 1 M®PO (Hampumep, mexay dhongom ®OPA u
CoepOankoM, porgamu [IMI] 1 pernoHambHBIMU OaHKaAMU
M T.J.), X ILTFOCHI 1 MHHYCBI, BO3MOYKHOCTH JalTbHEHIIIETO
pa3BUTHS HA MAaCCOBOW OCHOBE.

2002-2003 — «MccaenoBanue 3(PpeKTUBHOCTH elCTBUSA
HopMm @enepanbnoro 3akona ot 14 mions 1995 r. Ne 88-®3 «O
rocy1apCcTBEHHOH MOIePKKe MAJIOr0 NpeINnpPpUHUMATE]LCTBA B
Poccuiickoii ®eaepanun» U OTHOLIEHUS] CYOBEKTOB MAJOro
NMpeanpPUHUMATETbCTBA K HATNIPaBJIeHHAM ero
coBepuIeHCTBOBaHUS B 5 permonax». Ilpoektr peammsyercs mo
rpanTy Qonaa «EBpazusa».

Ilenp mpoekTa - CONEHCTBHE YIYUYLIEHUIO I'OCYJapCTBEHHOU
TIOJIUTHKHU B obnacTu MIOAICPKKHU Majoro
MpeANPUHUMATENIBCTBA Yepe3 HCCienoBaHue 3PPEKTUBHOCTH
JNEHCTBUST HOPM M TIOJIOKEHHWH 0a30BOTO 3aKOHA B ITOM
obnactu — ®enepanpHoro 3akoHa oT 14 wroHs 1995 r. Ne 88-
D3 «O roCyJapCTBEHHOU NOAEPKKE MaJjoro
npeanpuHuMarTenscTBa B Poccuiickoit denepannm».

B xoze nmpoekTa peaqu30BaHbI CICAYIOIINE 3a1a4u:

OTpeNIe]ICHBl ¥ TPOAHATM3UPOBAHBI TO3ULIUU  PA3TUIHBIX
3aHHTEPECOBAHHBIX ~ CTOpOH  (MpeacTaBUTENCii  OpraHoB
BIIACTH, OTBETCTBEHHBIX 3a TIOJUTHKY B OTHOIICHUHU

MPEeANPUHUMATEHCTBA, HHPPACTPYKTYPHI MOJIEPKKH
MpeaNpUHUMATENbCTBA, AaCCOUHUANUNd CYOBEKTOB  MaJjioro
peanprHUMATENbCTBA u ap.) o MOBOJY

COBEpIICHCTBOBaHMUS  3aKoOHa «O roCy/1apCTBEHHOMN
MOJAEPKKE MaJIOro NpeapuHIMAaTeNsCTBa B PD»;

Ha OCHOBE ONpoca NpeACTaBUTENeH Maloro OM3Heca, OpraHoB
BIaCTU W UHOPACTPYKTYpPHl TMOAINECPKKH  HCCIEIOBAHO
BiausiHME 3akoHa «O TrocyAapCTBEHHOM MOJAEP)KKE Majioro
IIpeAnpuHUMarenbcTBa B P®O» Ha pa3BuTHE Malloro
MPEINPUHAMATENILCTBA B OTOOpPAHHBIX s 00CIeIOBaHUS
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pernoHax P®, mpoBenena oneHka 3)()EKTHBHOCTH IEHCTBUS
Zakona «O roCyJapCTBEHHOU MOAJIEPIKKE Majoro
NpeANPUHUMATENHCTBA B PD>» B 1I€JIOM M €ro KOHKPETHBIX
HOPM;

MpOBeJicHa OIIEHKA MOTPEOHOCTEH W OXKUAAHUN CYOBEKTOB
Majoro MpeANpUHUMATENbCTBA B OTHOIIEHHUH W3MEHEHUs
3aKoHa Ha OCHOBE OIpOca MpeACTaBUTENEH Majoro Ou3Heca,
OPTaHOB BJIACTH U MH(YPACTPYKTYPhI ITOLICPIKKH;

pe3yNbTaThl MCCIENOBAaHUS IPENCTABICHBl MPEICTABUTEIAM
(enepanbHBIX U PETMOHANBHBIX OPTaHOB HMCIIOJHHUTEILHOU U
3aKOHOJIATENbHON BJIACTH, CTPYKTYpaM MOANEPKKU Ou3Heca 1
OpYTUX OpraHu3aluii, KOTOpble MOTYT TOBIMITH Ha
manpHedmryro  cyns0y  3akona «O  rocymapCTBEHHOM
MOAJEPHKKE MAJIOTO MPEANIPHHUMATENBCTBA B PO»,

Juie  peanmzanuu  [OCTAaBICHHBIX  3aJad4  IPOBEACHBI
KOHCYJIbTallUd C 3aWHTEPECOBAHHBIMHM HCIIONHUTENBHBIMH U
3aKOHOMATENbHBIMM ~ OpraHaMM  BJACTH,  CTPYKTypamu
MOAJIEPKKH B LIENIAX BBIABICHHUS W aHAJM3a WX TMO3UIMH IO
MIOBOJy HAINpPAaBIEHUN JaJbHEHIIETO COBEPLICHCTBOBAHUS
3akoHa. Ilo cnenumanbHO pa3zpabOTaHHOMY HHCTPYMEHTAPHIO
myteM aHketupoBaHus ompomieHo 600 cyObekToB Maioro
MpeaNpUHUMATENbCTBA, yepes oy (hopMau30BaHHOE
WHTEpBBbIOMpOBaHue omponieHo 50 mpencraBuTeneil opraHoB
BIIACTH, CTPYKTYP HOIICPKKH B S peruoHax P®. OtaensHbIM
KOMIIOHEHTOM HCCJIEIOBaHUs CTajlo 00OOIIEHHE W aHaIn3
apOUTpaKHOM NPaKTHKH MpHUMEeHeHus HopM DenepanbHOro
3akoHa OT 14 mrona 1995 r. Ne 88-03 «O rocynapcrBeHHON
MOJJEPKKE MaJIOro MNpeanpuHUMarelbcTBa B Poccuiickoi
Denepaunn».

Htorom paboT cray aHaNUTUYEeCKUH JOKNaf, COACp Kalui
pe3ynpTaTel  uccaenoBaHusA.  Jlokmaxm  pasocmaH B
Anmvunuctpanuio IIpesunenta PO, Annapar IlpaBurenscta
P®, pemyraram @enepamsHoro Cobpanusi Poccuiickoit
®denepanuu, B opranbl GpeepaibHON U PETHOHAIBHON BJIACTH,
apOuTpaxasie CYIIBI, OOIIECTBCHHBIC 0o0beTMHEHUS
MpearpyuHUMAaTeNel U IpyTUM 3aiHTEPECOBAaHHBIM CTOPOHAM.
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2002-2003 — «OueHka COCTOSAHUSI M TEPCHEKTHB Pa3BUTHUSA
MAaJIoro 0M3Heca B LeJIeBbIX TEPPUTOPHATBHBIX 00pPa30BaHUsIX B
paMkax mepBoro Jrama coBMmectHoii  IIporpammbr  mo
AKTHBHM3AIUH COIMATBHO-IKOHOMHUYECKOT0 pa3BuTHSA
poccuiickux pernoHoB». [IpoekT peanu3oBaH O TpaHTy QoHHAA
«EBpaszus».

B xoze npoekra:

[Ipoananu3upoBaHO cOCTOSIHUE, MPOOJIEMBI W MOTPEOHOCTH
Mmasoro 6usneca B ropogax CrpexeBoit (Tomckast 0671acTh) U
Aunnck (KpacHosipckuii kpaid)

OmpeneneHsl HanboJiee MEPCIICKTUBHBIC (IPUBIICKATEIIBHBIC)
OTpacyH AJisl pa3BUTHS MaJloro Ou3Heca;

[IpemokeHsl  MeXaHW3MBI  CO3JaHHMS M oOecredyeHus
XKHU3HECTIOCOOHOCTH HOBBIX MaJIbIX U CPEOHUX NMPENNPUSTHH B
MEPCHEKTUBHBIX OTPACIIsX;

BrIsiBIIEHBI MECTHBIE OpraHM3alliy, Ha 0a3e KOTOPHIX MOXKET
OBITh co3laHa/pa3BUTa MHPPACTPYKTypa MOAICPKKH MaJoro
OusHeca,

Pazpaboransl pexoMeHaau 1o (GOPMHPOBAHHIO CHEKTpa U
TEMAaTUKH  YCJIyr, KOTOpBIE  JOJDKHBI  obOecneyuBaTh
HHPACTPYKTypa MOAIECP>KKH MaJIoro OHU3Heca;

Pazpaboranbsl MojenbHBIE CTpaTeTMH Pa3BUTHS  MaJloro
ousHeca B rT. CtpeskeBoit 1 AunHck (Ha 3-5 ner).

B xopne peanuzanmu mpoekta ObUT pa3pa0boTaH CHEIHUATbHBIN
MHCTpYMEHTapHii (aHKeTa, CIIEHapUH MHTEPBBIO), HA OCHOBE
KOTOPOTO OIPOIIEHO MO 25 3KCHEPTOB B KAXIOM TOpOAE
(mpencraBUTENM TOCYAapCTBEHHOM M HETOCYIApCTBEHHOM
uH(pacTPyKTYpbl TOAJICPKKK Majoro OusHeca), no 200
MAaJbIX NPENNPUSTHA U HHANBUAYAIBHBIX IPEANPHHAMATEICH
B K&XKIOM TOpOJe.

Hrorom paboT cTanm aHAIWTHYECKHWHA OKJIAJ, COAEp KaIluit
pEeKOMeHIAIMU (CTPaTEeruu) MO Pa3sBUTHIO Majoro Ou3Heca B
CrtpexxeBoM 1 AYHHCKE, KOTOPBIN H31aH B BUE OPOIIIOPHI.

2002-2003 — «Pa3paboTka U 000CHOBAHUE NPENIOKEHUH MO
ocHoBaM moauTuku Coio3a mpaBbIX CHJI B 00J1aCTH Pa3BUTHI,
NMOAJEPKKH W 3alIUThl HMHTEPecOB Majoro OmsHeca». [Ipoekt
peanu3oBan o 3aka3y Coroza npassix cui (CIIC).

B xome peammzamum  mpoekTa  OBUI  MTOJITOTOBICH
AQHAJIMTUYECKUN TOKJIak, COAEPKAIIUN CIEAYIOINE PA3ACIIbL:
OCHOBHBIE BEXU CTAaHOBJICHHS MaJIOTO MPEANPHHAMATEIbCTBA
u noreHuuan passurus MII B Poccun;
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OcHOBHBIE TIPOONIEMBI W TIPETSITCTBUS HA IYTH Pa3BHTHUSA
MaJIOTO IPeaNPUHUMATENBCTBRA;

ITonutuka rocyaapcTaa B OTHOIIICHUH MaJjoro
MPEIIPUHUMATENBCTBA B IOCTCOBETCKUM MEPUO/T;

OCHOBHBIC BBIBOJIBI, OIICHKH U TIOJUTHICCKUE PEKOMCH IAIIUM.
Ha ocHOBe ToKTajia MOATOTOBJICHA KpaTKas OpoIopa.

2002 — «Konau3uu B cdepe NPaBOBOro peryJiupoBaHUs
NpeINpUHUMATEIHCTBA! ONBIT apOMTPaKHBIX CIIOpPOB
npeANpuHUMATEJIeH ¢ MPOBePAIOIUMH opranu3anuamMu. OueHka
Maciurada IKOHOMHYECKOr0 yuepoa, 00yCJIOBJICHHOT O
NPOTHBOPEYNBOCTHI0 HOPM [IefiCTBYIONIEr0 3aKOHOAATE]bCTBA.
PexomMeHIanMu MO0 ONTHMM3ALMH MPABOBOI0 PeryJIHpPOBAHHSIY.
[lpoekT peanu3oBaH TO 3aka3sy MOCKOBCKOTO OOIECTBEHHOTO
HayuHoro ¢onma (cpeacrsa USAID).

Ilenp 1mpoekTa — COAEHCTBHE Pa3BUTHK) IIPABOBOM H
SKOHOMHYECKOH Cpebl TpeaNpUHIMATEILCTBA Yepe3 aHaIIn3
apOUTpaKHOHM MPAKTUKH, IIPOBEICHUE OIPOCOB M Pa3paboTKy
NpeIOKEHHH B JCHWCTBYIONIEE 3aKOHONATEIBCTBO IO
KOPPEKTHPOBKE HOPM W  MOJOXKEHHH, PEeryIHpYIOIINX
pa3IYHbIE CTOPOHBI MPEANPUHIMATEIbCKON IS TENEHOCTH.
3amauu mpoekTa:

COop u aHan3 apOUTPaKHOM MPAKTUKU pa3pelieHus CropoB
MEKAYy CyOBEKTaMH  NpeNNpPUHAMATENLCTBA  (BKIIOYAS
WH/IMBUIyalIbHBIX TIPENPUHAMATENICH) U OpraHamMu Haa30pa;
BesiBiIeHHE OCHOBHBIX ~ «KOH(IMKTHBIX TOYEK» MEXIY
CyOBEKTaMH TpPEINPUHAMATEIILCTBA M OpPraHaMH KOHTPOJIS.
BoisiBienrie u  knmaccuuKanys —TPYNI  TUNHYHBIX U
YHUKAQJIBHBIX CHUTyalui (ciy4yaeB), KOTOpbIE, KaK IPaBUIIO,
BBIHOCATCS Ha apOUTPaKHOE PACCMOTpPEHHE;

Ananm3 w Kiaccuukaiys apOUTPaXHBIX pEIICHUH 0
THITMYHBIM IPYIIIaM CriopoB (B PErHOHAIBHOM paspese);
BrisBnenne HOpM W TOJOXEHWH  QeaepalsHOTO U
PETHOHANBHOTO 3aKOHOJIATENhCTBA, MPOTUBOPEYAIINX JAPYT
JpYTy, UX OMKMCAaHUE U aHAJIN3;

BhbisiBiIeHHE MPaBOBBIX M HEMPABOBBIX (aIMHHUCTPATHBHBIX,
AKOHOMHYECKUX) MPUYUH, BIUSIOUIMX HA TPUHATHE TEX HIH
WHBIX apOMTPaKHBIX PEIICHUI MO CHOpaM MEXIy OpraHaMu
KOHTPOJIS ¥ CyObEeKTaMH NpeAPHHIMATEIbCTBRA;

BrlsiBiieHVe BIMSHUS TIPOTUBOPEYUBBIX HOPM M TIOJIOKEHHN
Ha SKOHOMUYECKYI0 aKTHBHOCTb MpENpusaTHid (Ha pa3mep
TEHEBOM  JEATENbHOCTH, Ha  OCHOBHBIE  (DPUHAHCOBO-
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IKOHOMHUYECKUE MIOKA3ATEIHN);

[MToaroroBka npeyIoKeH!H B 3aKOHOIATEIBCTBO.

OOBeKT HcclleI0BaHMUS:

ApOUTpakHBIE peIIeHHsI [0 CIopaM MEXIy OpraHamu
KOHTPOJII W CyOBbEKTaMH MpeANpUHUMATENbCTBA  (OBLIO
npoananm3upoBaHo okono 200 cynmeOHBIX pelieHHd 3a
mocjaeaHue 3 roja);

JleficTByIomMEe 3aKOHOAATENbHBIE W HOPMATHBHBIC AaKTHI,
coziepyKaliye TaHHbIC HOPMBI;

[IpencraButenn wWHDpacTPyKTYpbl OW3HEca, apOUTpakKHbIC
CyIbH, IKCTIEpPTHI. B Xone peanuzanmu mpoekTa mposeneHo 50
PETMOHANBHBIX MHTEPBBIO C MPEJCTABUTENSIME apOUTPasKHBIX
CY/IOB, OpraHOB BJACTH — HOCHUTEISIMH YHHUKaIbHON
nHpopManuy, KOTOpas HE MOJNACTCS KOJINYECTBEHHBIM
3amepam (1o 5 MHTEPBBIO B KAXKOM PETHOHE);

CyObeKkThl mNpeAnpUHUMATENIbCTBA (Majble, CpEIHHE WU
KPYIHBIC OPEANPHUATHS), TPESACTABUTEIN  apOUTPasKHBIX
CyIOB ¥ OpraHoB BiIacTH. [pynmbl  oOciemyembIx
npeanpustuii. mansie (mo 100 paGotaromux), cpemrue (0T
100 1o 500 pabotuukoB) U KpymHbIe (cBbIIe 500 3aHSTHIX):
Jlnst pa3pabOTKH JeTanbHOW (OpPMAIN30BaHHOW aHKETHl HA
OCHOBE  aHalM3a  TNPABONPUMEHHUTEILHOW  TMPAaKTUKU
MPOBEIEHBI 5 MHTEPBBIO C PYKOBOJUTEISIMU IPEATPUSTHH.
[epen 3amyckoM aHKETHI «B MOJIE» ObLT MIPOBEACH MUIOTHBIN
ompoc, B xozxe koroporo Ha 10 mnpeanmpusATHsSX aHKeTa
anpoOupoBaHa, yCTPaHEHbI €€ N3bSIHBI K HETOYHOCTH.

B xome askermpoBanms obOcnemoBaHo ceeimie 1000
pecnionieHToB (npumepHo o 100 B Ka)X10M perHoHe).
Pesynprartel ompoca o0paboTaHbl B MPOrpaMMHOM TaKeTe
SPSS, mnpoBelcHBI PA3UYHBIC BHIbI CTATUCTHYECKOTO
aHanm3a.

JlaHHbIC OOBEKTHBHOW  CTAaTHCTHKH M TPEXHUX
OITyOJIMKOBaHHBIX UCCIICIOBAHUA.

[lo wroram pabOTHI MOATOTOBICH AHANUTHYECKHHA JIOKIA,
coJiepKallluii MPEUIOKEHHsT 10 BHECEHHIO W3MEHEHUH B
JeiicTByIONee 3aKOHOAATeNbCTBO. Ha ocHoBe 3TOoro Oblia
n3maHa  Opomrropa, KoTopas  Oblla  pa3ociaHa B
Anmvunuctpanuto IIpesunenrta PO, Annapar IlpaBurenscta
P®, pemyraram @enepamsHoro Cobpanusi Poccuiickoit
denepanuu, B opranbl GenepaibHON U PErHOHAIBHOHN BJIACTH,
apOutpaxasie CYIIBI, OOIIECCTBCHHBIC 00beTMHEHUS
NpeaNpuHUMAaTENEH.
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2001-2002 — «AHAJIMTHYECKOE HCCIeI0BAHNE TPAKTHKH
npuMeHeHus: ¢eaepasbHOTO 3aKOHOIATEILCTBA, PEryJIHPYIOIIEro
NMPeaNPUHUMATETbCKYI0 JIesATeJbHOCTD, pa3padoTka
NMpPeUI0KeHUIl M0 ero COBEPIIEHCTBOBAHMIO, B TOM YHCJIE MYyTeM
MOATOTOBKHM 3aKOHOAATEIbHBIX HHHIHATHB CYOHEeKTOB Pd».
[Ipoekt ObImT peanm3oBaH 1Mo 3aka3y [lemaprameHTa MOANEPKKA U
pa3BUTHUS MAJIOTO MpeArpuHUMaTenbeTBa [IpaBurenserBa . MOCKBBL.

B pamkax mpoekra Oblia mpoBeneHa OreHKa dPPEKTHBHOCTH
MIPUMEHEHUS Ha MPaKTHKE KOJIU(DHUIIMPOBAHHBIX
3aKOHOJATEIBHBIX ~ aKTOB W (pellepaJbHBIX  3aKOHOB,
3aTparvBalOlMX OTHOIICHWS, BO3HHUKAIOIMEe B cdepe
MPEeNNPUHUMATENECKONH  AEATETbHOCTH, W PETyIHPYEMBIX
TPaXTaHCKUM 3aKOHOJNATEIbCTBOM, 3aKOHOAATEIHCTBOM U
KWIIAIIE, 3aKOHOJATeNCTBOM O TpPyAe H  3aHSATOCTH
HaCeJIEHHs, 3aKOHOIATENIHLCTBOM O COI[MAILHOM 00ECIICUEHUN
U COIMAJIBHOM  CTPAaxXxOBaHWH, 3aKOHOAATEIHLCTBOM O
¢uHaHCax, 3aKOHOJATEIbCTBOM 0 XO351CTBEHHOMN
JEATEIBHOCTH, 3aKOHOAATEILCTBOM O BHEITHEAKOHOMUYECKOH
JEATEIBHOCTH M TaMOXKEHHOM JIeJie, 3aKOHOJATEILCTBOM O
MPUPONHBIX pecypcax W OXpaHe OKPYXKAIOMIeW Cpesl,
3aKOHOJATEIbCTBOM 00 00pa30BaHWM, HAayKe M KYJbTYpE,
3aKOHOJATEIbCTBOM o 6e30MmacHOCTH H oXpaHe
MIPaBOMIOPSIIKA, 3aKOHOIATEILCTBOM o MIPaBOCY/IUH,
YTOJIOBHBIM 3aKOHOJATENBCTBOM. AHanMW3 OBUI MPOBENEH C
TOYKHU 3peHus MPEeMCTBEHHOCTH u B3aUMHOM
HEMPOTHUBOPEYNBOCTH aKTOB, IIOATOTOBJICHBI PETIOKEHIS TT0
WX OTMEHE WIH MPHUBEACHUIO B COOTBETCTBHE C
MOTPEOHOCTSIMHM Pa3BUTHUS TPEANPUHUMATEILCTBA B Poccuu.
[IpoBenena oreHKa TMIPOEKTOB 3aKOHOIATENBHBIX aKTOB,
MOATOTOBICHHBIX Ha  (QelepalbHOM YpOBHE, B  T.4.
Munskonompassutus P®, Mundpunom PO, MHC Poccun,
MTOATOTOBJICHBI TIPEJIOKEHHS 1T0 U3MEHEHHUIO U JOMOTHEHHIO
3aKOHOIPOEKTOB C Y4eTOM 3apyOeKHOTO OmbITa B 00JACTH
IIPaBOBOTO peryJIupoBaHus MpeAPUHUMATEIIbCKON
JIEATEIbHOCT M ONbITa, HAKOIUIEHHOrO0 peruoHamu PO.
Taxyke OBLIO MOATOTOBJIEHO OOOCHOBAHHE 3aKOHOMATEILHBIX
vHUIMATHB CyObekToB P® o0 BHeceHMM W3MEHEHWH W
JIOTIOTHECHUH B JeHCTBYIOLIEE 3aKOHOJATENILCTBO,
cojiepxariee HOPMBEI, peryaupyromye pa3BuTHE
MpeaNPUHUMATEbCTBA.
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2001-2002 - «Pa3paboTka IKOHOMHYECKHX,
OPraHU3aUMOHHBIX M MPaBOBBLIX Mep, HaNpPaBJEHHbIX Ha
NOBbINIEHUE KayecTBa MPOAYKUUH, BbIpadaTbiBaeMoil U
peanu3yeMoil IOPHUAMYECKHUMH JMIAMH W HWHIMBUAYAJIBLHBIMHA
NMpeaNpPUHUMATEIAME HA TeppuTOpuM ropoaa MockBbi». [IpoekT
ObUT peann30BaH Mo 3aka3y JlemapraMeHTa TOAJICPKKH U Pa3BHTHUS
MaJIOro nmpeAnpruHUMaTenbeTBa [IpaBurenscTBa r.MOCKBBI.

B pamKax MIPOEKTa Obuta [IpOaHaIM3UPOBaHA
COOTBETCTBYIOILIAS denepanbHasi W pervoOHANbHAs
3aKOHOJATeNbHAsi W  HOPMAaTUBHO-TIpaBoBass 0a3a U
pa3paboTaHbI clenyomme JOKYMEHTBHI! MPOEKT
pPacHOpSANTENBHOTO JOKYMEHTa O MepaxX I0 TOBBIIIEHUIO
KayecTBa M 0€30MACHOCTM  MHUIIEBBIX  MPOIYKTOB,
M3rOTaBJIMBAEMbIX U HAXOIIIIUXCSA B 000pOTE HA TEPPUTOPUU
ropoga Mocksbl; KomiuiekcHast mnporpamMMa MOBBILICHHS
KayecTBa MpPOAYKIHMH, BbhIpabaThIBAEMON U peamu3yeMoin
IOPpUIUYCCKUMHA JIMIaMu u WHANBUAYAaJTbHBIMHA
NpEANPUHAMATENSIMA  Ha TEPPUTOPUH ropoaa MOCKBBHI;
Konuenuus ¢opmupoBanust  0OIIErOpOACKON AMCIOKALMU
NPEONPHUATHH, OCYLIECTBISIIOIUX CBOK JESTEIbHOCTH B
cdepe 0b6opoTa NUIIEBOI MPOAYKIMH Ha TEPPUTOPHH Topona
MockBbl, ¢ o0ecliedeHHEM PETYJISIPHOrO  OOHOBIICHHS
uHpOpMallMK O BHOBb OTKPBIBACMBIX (JMKBUAUPYEMBIX)
OpCaANIpUATHUAX )41 BO3MOKHOCTHU J0CTyIa K I[aHHOﬁ
nHPOPMALIMH BCEX 3aMHTEPECOBAHHBIX OPraHU3aIMH.





