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[IpencraBneHHBI JOKIAA SBISETCS TEPBBIM B CEPUHM AHAINTHYECKHX MAaTEpHaJIoB,
MOCBSIIEHHBIX BOIPOCaM HMIACHTU(HUKAIWU U BBHIOOpA CTPYKTYPHOW (MHCTUTYLHOHAIBHON)
QIBTEPHATUBHI ISl OCYIIECTBICHUS SKOHOMHUYECKHX OOMEHOB B YCJIOBHAX HEPAaBHOMEPHOTO
pactpeneneHusl 3HAYNMON HMH(POPMAIMK O XapaKTEPHUCTHKAaX TOBAPOB M YCIYT, a TaKKe
CKJIOHHOCTH JIFOJIeil K HeJ0OPOCOBECTHOMY IMOBEJCHHUIO B YCIIOBHAX, 00ECIECUNBAIOIINX €TI0
Oe3HakazaHHOCTh. OCHOBHas 3ajaya JAOKIaAa — 3aQHUKCHPOBATh KOHIIENITYalbHBIE PaMKH
W3YYEeHHS BOMPOCOB JEpPEeryJINpOBaHHUA OSKOHOMHUKH. PaccMmarpuBaloTcsi pa3nu4uds B
COZCPKAaHUHM KOMIICHCAIIUM W YCTPaHCHHH PBIHOYHBIX HM3BSHOB, a TaKXKE PaCKpbIBACTCS
BO3MOXKHOCTh HCIOJIB30BaHMUsI HEPETYISTOPHBIX ANbTEPHATUB KaK CpeACTBa KOMIICHCAIMU
PBIHOYHOTO WU3bsHA. YKa3aHbl CYIIECTBEHHBIE XapaKTEPUCTUKH Ojar, KOTOpbIE MOTYT
MOBJIMATH Ha BBIOOP CTPYKTYpHOI anmbTepHaTHBH. Ha mpumepe Tpex chep SKOHOMHYECKOTO
oOMeHa (MOTUTHYECKOM, (PMHAHCOBOW W TOBapHOH) MOKa3aHbI MPOOIIEMBI, COTPSHKEHHBIE C
WCTIOJIb30BaHUEM 00JIee TIPOCTHIX MEXaHW3MOB YIPABIEHHI KOHTPAKTHBIMH OTHOIIIEHUSIMH B
CBSI3M C TIEPEX0JOM Oiar U3 OJHOHN KaTeropuu B apyryio. CHopMyIupOBaHBl TMPEITOKCHISI
MO ONTHMH3AIMU CETH IOJABSIAOMCTBEHHBIX YUPEXKICHHH W NPEANPHATHH Ha IMpHMepe
denepanpHON CITy>KOBI 10 HAaA30pY B cdepe 3aIUTHI paB MoTpeOuTenaeld u O1aronoxyqus
gyenmoBeka. C¢opMyTupoBaHBl — ONpEAENeHWs] OCHOBHBIX  TEPMHHOB UM TIOHSTHH,
WCIIOJIb30BaHHBIX B JAHHOM JOKJIaJIe.

Kuwouesvle cnosa: pecynuposarnue, Oepezynuposanue, pepopma pe2yiupo8aHus, pblHOUHbIE
U3BAHBI, MPAHCAKYUOHHBLE U30EPHCKU
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BBeageHue

JleperynupoBaHue SKOHOMHKH KaK BaKHEHIIas XapaKTEepUCTUKA pPePOpMBI
SKOHOMHUYECKON MOJIUTHKH HE TOIBKO B Pa3BUTBHIX CTpaHax, HO W B CTpaHax C
pa3BUBAIONICHCA PBHIHOYHOM HSKOHOMHUKOMW, SBIsIETCS OOBEKTOM MPHUCTAIBHOTO
BHUMAaHHMS M JIUCKYCCHW B HAay4yHOM 3KOHOMHYECKON smreparype. lIpemnaraemas
paboTa HaleleHa Ha TO, YTOOBI CBSA3ATh MpaKTUYECKHe MpoOiIemMbl peopMUpoBaHUS
SKOHOMHUYECKOU MOJIUTHUKHU (yctpanenue aIMUHUCTPATUBHBIX OGapbepoB,
JeperyaupoBaHue, aAMUHUCTpaTUBHAs peopma) ¢ hyHIaMEeHTAIbHBIMU BOIIPOCAMH,
KOTOPBIC M3Yy4Ya€T HOBAad HWHCTUTYyHOHAJIbHAsA JSKOHOMHWYCCKAA TCOpI/Iﬂl. Takas
B3aMMOYBSI3aHHOCTb JTOJKHA CO3J1aTh BO3MOYKHOCTH JIJIs1 PACCMOTPEHHUSI pa3HOPOJIHBIX
ACIICKTOB ACPCTyJIMPOBAHUA U YCTPAHCHUA aIMUHHUCTPATHBHBIX 6apLepOB B €AUMHOM
KJIIOYE.

[TOCKONBKY CyIIECTBYIOT DPAa3JIMYHBIE IOAXOJBl K ONPEICICHHIO OCHOBHBIX
NOHSTHH, B YaCTHOCTH, PETyJUPOBAHUS M JACPETyIMPOBAHUS SKOHOMHUKH, B IEISX
OoybIIeH OMPENEICHHOCTH MBI OyJeM UCIIONb30BaTh CIEAYIOIIee OIpeaeIieHUe
JTaHHBIX TepMHHOB: (1) perymupoBaHme — 53TO TPUMEHEHHE OPHIUYCCKHX
WHCTPYMEHTOB ISl JIOCTHXKCHHS IeNiel COIMaJIbHO-DKOHOMUYECKON TOJHUTHKH,
IpeAIoaraonee NPUHYXKICHHE TOCYyJapCTBOM YACTHBIX JIMII W OpraHU3aluit
JeWCTBOBATD NPeONnUCAHHbIM 00pazom TOJ yrpo3od mpuMeHeHus cankuuii [Hertog
Den J, 2000], (2) oepecynuposarue s3xk0HOMUKU — NpOYeCC 3aMeuyeHUss 8 MEXAHUIMAX
VApasieHUs. MPAHCAKYUAMU (KoHmpaKmHuIx OMHOWEeHUTL) nYoIUUHO
AOMUHUCMPAMUBHOU (POPMBL UX NOOOEPIHCKU (KOMNEHCayuu KOHMPAKMHBIX PUCKOS)
CIMpYKMYpHBIMY  (UHCMUMYYUOHATBHBIMU) — anbmepHamusamy’. BakHO — TakKe
YUUTBIBaTh, dYTO pedopMa pPEryJIupoBaHMS HE CBOAWUTCS K  IPOIECCY
JeperyIupoBaHusi, pabodee OIpeesieHHe KOTOPOro JaHO BBIIIE. DTO CBS3aHO,
npeXxJae BCEro, ¢ TeM, YTO B paMKax JaHHOH pedOpMBI JOKHO OBITH IOBBHIMICHO
Ka4ecTBO M CaMOro IPOIECcca roCyIapCTBEHHOTO PEryJIMPOBAHUS, YTO COMPSHKEHO B
HEepBYIO OYepelb C MPOBEACHNEM aAIMUHUCTPATHBHON Pe(OPMBI.

B uncine ¢yHDaMEHTAIBHBIX  BONPOCOB, KOTOpbIE  M3y4daeT  HOBas
MHCTUTYLIMOHANIbHAS JKOHOMMYECKON Teopusi - OOBSICHEHHE OCHOBAaHHM W
pa3NUYaOIUXCs IO CYIECTBY (GOpM KOOpPIMHALMU JEHCTBUH M COTJIaCOBAaHUS
OKUJAHUM  SKOHOMHYECKMX  areHTOB  (JUCKPETHBIX  HMHCTUTYIIHOHAIbHBIX
aIbTEPHATUB) B CBSA3M C BIMSHHUEM Ha YCIOBUS U PE3YJIbTaThl, COOTBETCTBEHHO,
KOOPJHMHALIMM U COTJIACOBaHUs, CO CTOPOHBI TOCYAApCTBA. B TeopeTnueckoM, a Takxke

' O xapakTepHCTHKAaX HOBOH HHCTHTYIHOHAIbHON SKOHOMHUYecKoi Teopun cM. [Illactutko A.E.,
2003]. /lanHoe HampaBlieHHE 3KOHOMUYECKOH TEOpUHU A0Ka3alio CBOK MPOTYKTHBHOCTb HE TOJBKO B
ctepe anammza GopM IKOHOMHIECKON OpraHU3alnH, HO U B cpepe SIKOHOMUUECKON MOTUTHKH.

* B 3aBHCHMOCTH OT MOCTaBJIEHHO# 3a/1aui pabodee ONpe/IeIeHNs TAHHOTO TIOHATHS MOXKET MEHSThCS.
Hampumep, B npyroii paboTe AeperyJlMpoBaHHE OMNPENENICHO CIEAYIONMM o00pa3oM: Iporece
TpaHc(OpPMALMM  OCHOBOIIOJNATAIONIMX IPABWJI, YCTPAHSAIOIMH YCIOBHS UL BOCIIPOU3BOICTBA
YCTapeBINNX, HCKAKAIOUIMX CTUMYJbl SKOHOMUYECKHX areHTOB, a TaKXe CONpPSKECHHBIX C
BBIMOTATEJILCTBOM PEHTHI PETYIIALMH, IPOLEecC, KOTOPbIH (JOPMHUPYET YCIOBUS IS CO3AAHMS CHCTEMbI
UCTUHHBIX CHTHAJOB, OOECHEYMBAIOUIMX KOMIICHCALIMIO H3BSIHOB B MeEXaHM3MaxX KOOPIUHAIMH
JericTBui 3koHOMUYeckux areHToB. [[llactutko A.E., 2003]
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MPAaKTUYECKOM IIJIaHAX JIaHHBIA BONPOC BAaXKEH €II€ M IMOTOMY, YTO 3TO BIIMSIHUE
MPOTUBOPEUYMBO KaK C TOUKH 3pEHHs] MHPOPMAIIMOHHBIX aCMEKTOB B3aUMOJECHCTBUS,
TaK ¥ C TOYKU 3PEHUS CTUMYJIOB 5KOHOMHYECKUX areHTOB.

B namy 3amauy He BXOAMT MOAPOOHOE OMHCAHME COACPMKAHUS U SBOJIOIHUH
Teopuit permepOBaHmI3. B mpencraBneHHOM poknaze OyayT OTMEYEHBI JUIIIb
OCHOBHBIEC BE€XH B Pa3BUTHU TEOPETUUYECKUX IMpEACTaBICHUI 00 OCHOBaHUIX U cdepe
pacrpocTpaHeHus, MPEXKIE BCEr0, TOCYAapCTBEHHOTO PEryJIMPOBAHUS.

B mnpencraBieHHOM —JOKJaJ€  pacCMAaTPUBAETCS  COOTHOIICHHE  MEXKIY
KOMIIEHCAIINEeH ¥ YCTPAaHCHHEM HM3bSIHOB PhIHKA KaK 0COOBIMU (hOpMaMu HACTPOUKH
MEXaHU3MOB COTJIACOBAHMSI OXXUAAHUW W KOOPAWMHALUMUM JIEUCTBUUA SKOHOMHYECKHX
CYOBEKTOB C TIO3MLUU H3MEHEHHs CTPYKTYpbl TPAHCAKLIMOHHBIX W3JEpXkKeK (I10
YY4acTBYIOIIUM B SKOHOMHUYECKHX OOMEHaX CyOBEKTaM) U B KOHTEKCTE Pa3IMYHBIX
BapHaHTOB BIIUAHUA TOCYJApCTBa Ha YCIOBHUA H pPE3YJbTATbl JDKOHOMHYECKUX
0OMEHOB. YKa3aHHBI BOMNPOC pacCMaTPHBAETCS B CBsI3U ¢ Kiaccudukanuei Onar B
3aBUCUMOCTU OT I/I3I[ep)K€K OILICHKHN TpaHC(l)OpMaI_II/IOHHBIX )41 TpchaKL[I/IOHHBIX
XapaKTEPUCTHUK TOBAPOB H YCIyr B Pa3IMYHBIX cdepax HKOHOMHUYECKOM
nesTenbHOCTH. Takke Kak W BbIOOp MeXaHW3Ma KOOPAMHAIIMH, €ro HacTpouKa
COTIPSDKEHA C  pachpelelIuTeIbHBIMU  TIOCIICICTBUSIMH, KOTOPBIE, CKOpEe BCETO,
HepaBHO3Ha‘-IHI>I C TOYKH 3peHI/ISI NU3MCHCHUS ypOBHH 6HaI‘OCOCTOSIHI/I$I OTACJIIBHBIX
TPYIIT YYaCTHUKOB YKOHOMUYECKOTO 0OMeHa. BoT moueMy B nokiajae OyAeT 3aTpOHYT
BOIIPOC O KOMIICHCAIIHOHHBIX CIETKAX.

Bompocy 0 BIMSHHM TocyJapcTBa Ha SKOHOMHYECKHE IMPOIECCHI TOCBSIIECHO
MPAKTUYECKH HE0003pHMOe MHOXKECTBO HCCIICJIOBAaHMI B paMKaxX Pa3IUYHBIX
WCCIICIOBATCIILCKAX  TPATUIIHH. Hekotopsie CTpaTeruu 9KOHOMHYECKHX
I/ICCHCILOBaHI/II\/JI BTOpOﬁ IIOJIOBHUHBI ABAAIIaTOI'O BEKA 6BIJ'II/I HOCTpOGHBI Ha TOM, I-IT061>I
CHUCTEMaTHYECKH OOOCHOBAaTH HEOOXOAMMOCTh 0OOJiee  aKTUBHOTO  y4YacTHS
rocyJapcTBa B OpraHu3anvd ¥ (QYyHKIMOHUPOBAHUM SKOHOMHUYECKOH CHCTEMBI
N3bsAHAMU pI)IHOLIHOl"O MEXaHHnu3Ma KOOpI[I/IHaHI/II/I.

CyTh apryMeHTaliy CBOJWJIACH K TOMY, UYTO (DYHKIIMOHUPOBAHUE PBHIHKA KaK
MEXaHU3Ma KOOpJWHAIMK COMpPshKEHO ¢ m3aep:kkamu. OTciola — BMEIIATEIbCTBO
rocy/apcTBa KaK CpeICTBa CHIDKCHHUS W3ACPKEK KOOPAWHAIMM M TOBBIIICHUS
3 PeKTUBHOCTH (PYHKIIMOHUPOBAHHS SKOHOMHUYECKON CHUCTEMBI B 1eioM. [[pyrue
HAMpaBIICHUsI MCCIEAOBAaHUN, OCOOECHHO IIMPOKO MPOBOJMBIINECS HauwHas ¢ 70-X
TOJIOB TPOIJIOT0 BEKa, HA00OPOT, OOBSICHSUIM W JOKa3blBAJIM OTPAaHUYCHHOCTH
BO3MOXXHOCTEH TOCyJapcTBa B pEUICHHH MPOoOJieM KOOpAWHAIMU U 3(PPEKTUBHOTO
pa3MeIIeHHs] PEeCypCcOB, YKa3blBas Ha W3bsHBI TOCYJIApCTBA B PEIICHUH BOIPOCOB
KOOpJMHAIINH JEHCTBUI SKOHOMHUUECKHUX CYyOBEKTOB.

K xonnmy XX Beka CIOXKWIHCh MNPEINOCBUIKM I ONEPALMOHAIBHOIO
CPAaBHUTEIBHOIO  aHaJlW3a  CTPYKTYPHBIX  aJbTEPHATUB,  OOECIEUMBAIOIINX
COIJIaCOBAaHUE OKMJIAHWM dKOHOMHYECKHMX arcHTOB M PACIPEICICHUE MEXAY HHUMH
BBIMTPBIIIEH, C OTHONW CTOPOHBI, M MPENONAraloluX pa3IuuHbIil «(popMaT» ydacTHs
rocyJapcTBa B 3TUX aJbTEPHATUBAX, C IPYTOM.

? Jlannast 3a1a4a B 3HAYHTEIBHON Mepe perena B pabote [Hertog den J, 2000].
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ITo cytu nena, ocHOBHas 3a/1a4a peOpMbl CUCTEMBI PETYIMPOBAHUS COCTOUT B
TOM, 4YTOOBI OTJIAIUTh MEXaHWU3M BBIOOpa ajaeKkBaTHOTO (Qopmara y4acTus
rocyJapcTBa B 00€CIEUYEeHUH YCTOMYMBOCTH KOHTPAKTHBIX OTHOLICHWH, B paMKax
KOTOPBIX MPOTEKAIOT MPOIECCOB MPOU3BOICTBA TOBAPOB M MPEIOCTABICHUS YCIIYT, B
paMKax IMUPOKOIO CIIEKTPa JOCTYIHBIX CTPYKTYPHBIX albTEPHATHUB.

[TocnenoBaTenbHOCTh  HW3NOKEHHS B JAHHOM  JIOKJIQJAE€  OpPraHU30BaHA
creayommM obpazoM. B mepBoM pasnene paccMaTpuBaeTcsi KOMIUIEKC BOIIPOCOB,
CBSI3aHHBIX C COOTHOIICHHEM KOMIICHCAIIUHM M yCTPAaHCHHWEM PHIHOYHBIX H3BSHOB B
KOHTEKCTE BbIOOpa MHCTUTYLIMOHAIBHOM CTPYKTYPHI Uil MOJAEPIKKH SKOHOMUYECKHUX
oomeHoB. Bo BTOopoMm pa3mene oOmumii BOmpoc paccMaTpUBATBCS HAa HpUMeEpe
HKOHOMHUYECKUX OOMEHOB B TpeX cepax — MOIUTUUECKOI, TOBapHOH U (prHAHCOBOI
— B KOHTEKCTE BO3MOXHOT'O Iepexo/ia TOro WM MHOTO Ojara U3 OJHOW KaTeropuu B
APYyTryl0 € YYeTOM HE€ TOJIbKO TpaHC()OPMAIMOHHBIX, HO M TPAaHCAKIIMOHHBIX
XapaKTepPUCTHK JaHHbIX Oyar. Jlamee mpencTaBiIeHBl OCHOBHBIE BBIBOJBI U
pexoMeHaanuu. B mpuiokeHuM Ha MpHUMEpe pelIeHus Borpoca 00 ONTHMU3ALUU
CeTH TIOABEJOMCTBEHHBIX YUPEXKICHUH M TPEANPHUATHH ITOKa3aHbl BO3MOKHBIC
BapHaHThl AJaNTallMl MHCTUTYIHOHAIBHBIX CTPYKTYpP IMOJ CYIIECTBYIOLIUE 33Ja4H
oOecrieueHUss SKOHOMHUYECKMX OOMEHOB C YYETOM HMEIONIMXCS OTPaHHUYCHHH.
[TockonbKy B JOKJane MCIOJIb3YyeTCS CIEIHATN3UPOBAHHBIM  KaTeropuaibHbIN
ammapaT, OCHOBHOH TEKCT COIIPOBOXJIACTCS TIIOCCApHA ¢ pabOYMMU ONIpEAeTICHUIMU
OCHOBHBIX OHSATHI U TEPMUHOB.
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1. KomneHcauusa vs. ycTpaHeHUe U3BAHOB pPbIHKa

[TonsiTHe M3BAHOB (MM IIPOBAJIOB») PHIHKA B HACTOSIIEE BPEMSI OTHOCHTCS K
qHCcTy OOIIEyNOTPEOUTENbHBIX HE TOJNBKO B (PyHAaMEHTAIbHOM, HO M MPUKIIAIHOM
skoHOMHUYeCcKON Teopuu. C TOUKHU 3peHust QyHIaMEHTATHHOM TEOPHH B OOIIEM BUIE
MOCTAHOBKA BONPOCA BBITIIAIUT CIETYIONUM 00pa3oM.

B cootBercTBUMM CcO BTOpOW (GyHAAMEHTAIBHOW TEOpPEMOW OJIaroCOCTOSHUS,
€CJIM TPEIMOYTEHUS JIOMAIHUX XO3SHUCTB M MPOU3BOJICTBEHHBIE MHOXKECTBA (UPM,
BBIMYKJIbI, CYIIECTBYET IOJHBbIA HaOOp PBIHKOB C OOLIEM3BECTHBIMM II€HAMH, Ha
KOTOPBIX KaXJ0€ JCHCTBYIOIIEE JIMIIO SBISETCS IICHOMONydYaTeeM, TO JIFOOOM
TOCTHXKUMBIA  [lapeTo-onTuManbHbld  pe3ybTaT, COOTBETCTBYIOIIMM YCIOBHUSIM
KOHKYPEHTHOTO PaBHOBECHSI, MOKET ObITh JOCTUTHYT MOCPEICTBOM (DUKCUPOBAHHBIX
M0 BEJMYMHE TpaHcPepToB, OOYCIOBIMBAIONIUX IepepacnpenescHue OorarcTea
[Mas-Colell A, Whinston M.D., Green J.R, 1995]. HopmaTtuBHbIif BBIBOJ U3 JaHHOM
TEOPEMBI CBOJIUTCSI K TOMY, UTO HEOOXOAUMO JaTh BO3MOKHOCTH BBIIIOJIHATH PhIHKAM
CBOIO paboTy, pemias BOMPOCHl COLUATBHOW CHPABEIJIMBOCTA C IOMOIIBIO
TpaHchepToB’, TOrma Kak ISl [POMEKYTOYHBIX (THOPHIHBIX — CM. jaiee)
WHCTUTYIMOHAILHBIX albTEPHATUB MECTAa HET, €CIM HE HCIOIbh30BaTh THIIOTE3Yy K
clIy4aro.

HamomamM, 49ro  ruOpuAHBIE  HMHCTUTYIHOHAIBHBIC  COTJIAIICHUS -
JIOJITOCPOYHBIE KOHTPAKTHBIE OTHOIICHUS, COXPAHSIONIME ABTOHOMHOCTH CTOpPOH
OTHOIICHHUS, HO TPEANOJIaralollue CO3JAaHHe TPAHCAKIIMOHHO-CIEIU(PUICCKUX Mep
MPEIOCTOPOKHOCTH,  MPEMATCTBYIOIMX  OMHNOPTYHUCTUYECKOMY  TOBEICHUIO
YYaCTHUKOB U 00ECTIEUMBAIONINX AJANTAIMI0 K U3MEHSIIOIIMMCS O0CTOSTENhCTBAM B
YCIIOBUSIX HEOTIPEICICHHOCTH.

OnmHako, Kak OBLIO BBIICHEHO BO MHOXECTBE WCCIEIOBAHUM, Oa30BEIE
MPEIIOCHUTKH JTAHHOW TEOPEMBI HE BBIMOJHAIOTCS, YTO COOTBETCTBYET CHTYAIlHsIM
PBIHOYHBIX U3bSHOB.

B npyrux paborax OBLIO OTMEUEHO, YTO CYIIECTBYET BONPOC O TOM, YTO
HN3BbAHBI pLIHKa MOFyT GBITB HC TOJIBKO KOMHCHCI/IpOBaHBI, HO HU yCTpaHeHBI
[[IactuTko A., 20044, 20046]. OnHaKo B TaHHOM pa3zeiie Mbl OCTAHOBHMCS Ha 3TOM
Bonpoce Oosiee mOAPOOHO, Tak KaK TOHUMAHUE CYTH JaHHOTO Pa3ITUYHs
MPUHITUIIAATIBLHO JIJII M3YYEHUS BCEX OCHOBHBIX aCIEKTOB, CBS3aHHBIX C pedopmoit
CHCTEMBI pETYIUPOBAHHUS.

4 [MompoOHeIil pa3dop MaHHON TEOpeMbl M €€ NMPUIOKECHUH HE BXOIUT B 3ajady JaHHOW CTaThU.
[pencraBnennas GopMyITHPOBKA UCIIONB3YETCS JHIIb TS (PUKCAI[MH TOYKH OTCUETA.
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Bcmaeska 1. ITo0x00wb1 kK onpedeienuto ponu 20cyoapcmed 6 IKOHOMUKe

Iocmanogxa eonpoca 00 u30epicKax GYHKYUOHUPOBAHUS PLIHOYHO20 MEXAHUIMA
ecmpeuanace u 6 Oonee pawHux pabomax. B xauecmee npumepa Modcho npugecmu
uccneoosanus K.Mapxca, A.Iluey u /[xc.M.Keiinca.

Becvma npumevamenvro obvsacHenue ¢opmuposanus padbputuHo2o 3aKOHO00amenbCcmed
6 XIX sexe 6 Anenuu, pecyaupyroujeco ucnoIb308anue paboyell cuibl U cmaguieco peaxyuet
HA CHUdICeHUe Kawecmea pabouell CUibl 88UOY ee CIUUKOM UHMEHCUBHOU IKCHIYAMAayuu.
Jlanunwviti sonpoc noopobno paccmampueanca K.Mapxcom 6 «Kanumaney. bvino ommeueno,
umo 8 pe3yibmame BblCOKOU CMeNneHu dKChayamayuu pabouell cuivl 803HUKIA Npobiema
VXYOUleHUsT ee Kauecmea U, COOMBEMCHBEHHO, CHUNCEHUS YUCHMOU 6bl200bl, KOMOPYIO
nonyuwaiom pabomodamenu kax epynna 6 yeaom. Coomeemcmeenno, habpuunoe
3AKOHO0AMENbCMBO CMAL0 O2paHuyumenem Oetcmeutl omoeibHuvlx pabomooameneli 8
OMHOUEHUY CIMeNneHU IKCNIyamayuu pabodetl Cubl.

Ilpobnemvr snewnux s3¢hghexmos cneyuanvho ucciedosanuco A.Iluey («Ixonomuueckas
meopus.  O1a20COCMOANHUAY),  KOMOPbLILL — npuwel K  8bl80OY 0  HeobdXooumocmu
20CY0apPCMBEHHO20  BMEUAMENbCMBA  NOCPEOCMBOM — HANO20000JCEHUsL € Yenblo
UHMEPHATU3AYUY GHeWHUX dpphexmos, uiu npueedeHuss 6 COOMEEMCmeue YaCmHbIX U
00WecmeeHHbIX  Uu30epoicek npouzsoocmea mogapoe (ycaye). Ommemum, umo Iluey
paccmMampugan  20CyOapCmeeHHoe — peSyiuposanue  KaKk — eOUHCMGeHHYlo  opmy
UHCIUMYYUOHATLHOU PEAKYUlU HA 603HUKAIOUUE U3SIHBL PLIHKA.

Haxoney, /[ic.M.Keiinc 6 ceoux pabomax (6 mom uucre 8 «Obweil meopuu
3aHAMOCIU, NPOYEHMA U OeHe2»), YKA3bleask HA HeCMAOUTbHOCMb DPbIHOYHOU CUCTEMbL,
NOKA3an, 4mMo  AKMuGHAas IKOHOMUYECKAs HOIUMUKA —20Cy0apcmeéa 8 — COCMOSHUU
KOMNEHCUPOBAmb  U3bSHbL  MEXAHUIMA  UYeH, HpOseNsiouuecs, npexcoe 6ce2o, 8
CUCMEMAMUYeCKOM HeOOUCNONb306ANHUL 02PAHUYEHHBIX Pecypco8, 8 Mmom uucie pabouell
cunvl (HenoaHas 3aHAMoCmo, 8blHyHCOeHHas bespabomuya). C smoil yenvio modxcem Ovimo
UCTIOIL308AHA DI00IHCEMHO-HAN0208A51 U KPEOUTNHO-0EHENHCHAS NOJUMUKA.

Ommemum, umo, xoms sA3bIK (KAMe2OPUANbHbIL annapam) 8 YNOMAHYMbIX pabomax
CYWECTNBEHHO  pA3IUYaIcs, 00was udes O HeCOBePULEHCTNBE DPLIHOYHO20 MeXaHusmd
npocaedxicusaemcs 00Cmamoyno uemxo. Taxoice 00CMAMOUHO HEMKO HPOCIeHCUBAEMCS
nooxo0 K onpedeieHur0 poau  20Cyoapcmed KAk —eOUHCMBEHHO  B803MOJNCHO20 (U
ahpexmuero20) KOMNEHCAMOPA PHIHOYUHLIX U3bAHOG. [Ipuopumem 20cydapcmeeHHo020
emMewamensbemea — 00OCMAmoyHO pacnpoOCMpPanennas uoes, Xomsa u ya36umasn 0isi KPUMuKU.
@puopux ¢gon Xaiiex, uzyuas 6onpoc 06 UCMOPUU MOHONOIUZAYUU HPEONOIICEHUS OeHe?,
obpamun 6HUMAHUe Ha credyioujee:

«...Koz0a usyuaewv ucmoputo oenez, ne nepecmaeutv YOUBIAMbCA MOMY, KAK 00120
00U MUPUNUCL C Npagumenbcmeamu, komopwvle 6 meyernue 2000 nem noav308anuUch
UCKTIOUUMENbHOU 61aCmblo 0Jisl 020, YMoObl HOCOAHHO IKCRAYAMUPOSAMb U 0OMAHBIEATND
ux. Omo MOAHCHO 0OBACHUMb MOALKO MeM, YO MU 0 He0OXOOUMOCMU NPABUMENbCTNEEHHOLL
npepo2amuebl  YKOPEHUICs  HACMONbKO — NPOYHO, 4MO  0ajxce  Npo@ecCcUOHaNbHbIM
UCCIEeO08AMEAM... He NPUXOOULO 8 20]108) K020a-1ub0o nocmaeums e20 nod comuerue. Ho
cmoum MmoJNbKO YCOMHUMbBCA 6 UCIMUHHOCIU CYWecmeyoujeti OOKMpPUHbl, KaK cmaHo8umcs
SICHO, HA KAKOe HenpouHoe OCHo8aHue oo onupaemcsi [kypcug asm. — A.ILL]» [Xatiex @,

1996].

Hocnedyiowue uccnedosanus, 3Ha4umenbHds 4dcms KOMOPLIX OCHOBAHA HA 0A3080U
uoee P.Koysa o nHenynesvix uzdepockax QyHkyuonupoganus mexanuzma yeu [Koys P., 1993],
chopmynuposanHou 8 nepgou nonosure 30-x 20008 npouliozo exka u onyOIUKOBAHHOU 8
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cmamve «I[Ipupooa gupmvly, nOKazanu, Ymo arbMEPHAMUBHbIE MEXAHU3MbL KOOPOUHAYUY U
CHAMUSL PACHPEOeUMenbHbIX KOHPAUKMOE — 6HYMPUQUPMEHHbIE UAU ¢ ydacmuem
20Cy0apcmea Kax pezyasimopa (a uHo20a u Kax y4acmHuKa Xo3aiucmeeHHou 0esmenbHocmu) -
o6radarom cpasHumensHoLMU (HO He abCoTOMHbIMU) npeumywecmeami’. Pakmuyecku 5mo
o3Hauaem, uymMo 6 Ccayyae OOHAPYICEHUs SIGNEHUL, COOMBEMCMBYIOUUX ONPeOeNeHHOMY
Habopy Xapaxmepucmux (Kaxk ciedcmeue uz0epitcex (QyHKYUuOHUPOBAHUs MeXaHUIMa yeH),
B03HUKAEM OCHOBAHUE O/ (OPMUPOBAHUS ATLINEPHAMUBHBIX MEXAHUIMOE KOOPOUHAYUU,
00UH U3 KOMOPLIX Hpeononazdaem GMewamenbcmeo 20cyoapemed (aKmueHoe yuacmue
2ocyoapcmea 6 Opeanu3ayuu  Mmpancakyuii), Komopoe, Oelicmeys 8 00Wecm@eHHbIX
unmepecax, obecneuusaem Makcumuzayulo obuecmeennozo onacococmosnus’. B uucie
makozo pooa 0OCMOAMENbCME YHOMUHAON Genomen cyb6adoumueHoOCmu  U30epoiicex;
gHewiHue hgexmul, NpobreMbl KOMIEKMUBHO20 OeUCmBUs, C6A3aHHble, 6 UYACHHOCU, C
NpoU3BO0CMBOM 00Wjecmgenuvlx 0naz; ACUMMEmpUYHoe pacnpedeieHue uHpopmayuu
MedAHcOy cyObeKmamu poulHKA.

C touku 3peHust Habopa ycioBUi (PYHKIMOHUPOBAHUS PbIHKA MOXKHO yKa3aThb
Ha CJIEIYIOUIME CHUTYyallud, B KOTOPBIX BO3HUKAIOT OCHOBAHUA (Npagda, He 6ce2od
docmamouHtvle) 015l CO30AHUSL OP2AHUZAYUOHHBIX (CIPYKIMYPHBIX) AlbmepHamue i
YCTpaHEHUs COOTBETCTBYIOIIETO PBIHOYHOTO H3bsiHA: (1) OTCyTCTBHE pBbIHKA (MpHU
HAJIMYUU COOTBETCTBYIOLIEH MOTPeOHOCTH M TOTOBHOCTH MOTpeOUTENeH IIaTUTh
HEHYJIEBYIO IIeHY), (2) OTCyTCTBHE paBHOBECHs Ha PhIHKE (HECOAIaHCHPOBAHHOCTH
pbiHKa), (3) HECOBEPIICHCTBO PBHIHKA C TOYKH 3PEHHUS] BO3MOXKHOCTEH ITOBBIIICHUS
O71arocoCTOSHUSI KaKk €ro y4YacTHMKOB, TaK M ayTcailnepoB, (4) HexenaTelbHbIC
noOOYHbIE Pe3yJbTaThl (YHKIIMOHUPOBAHUS PBHIHKA, YTO B IEJIOM COOTBETCTBYET
TEOPHUSIMH OOILIECTBEHHOTO MHTEPECA, B COOTBETCTBUU C KOTOPBIMHU T'OCYIaPCTBEHHOE
peryMpoBaHHe MPU3BAHO KOMIICHCHpPOBATh YEThIPE OCHOBHBIX HEJOCTaTKa,
CBSI3aHHBIX ¢ ()YHKIIHOHUPOBAHHWEM YUCTO PHIHOYHON IKOHOMHUKH (HECOBEPIIECHCTBO
KOHKYPEHILIUH; HecOaTaHCUPOBAHHOCTh PhIHKA; OTCYTCTBUE PHIHKOB; HEXKEJIaTeNbHbIE
pe3ynbTaThl (pyHKIHOHUpPOBaHUS pbiHKA [Mtorm m mepcrnektussl..., 2003]. MHbpIMU
CIIOBaMU PBIHOYHBIMU H3bSIHAMH MOKHO Ha3bIBaTh TaKHE XapaKTEePUCTUKU
HKOHOMHYECKUX OOMEHOB, KOTOPBIE COOTBETCTBYIOT YCTOMYMBOMY OTKJIOHEHHIO
¢dakTHyeckoro pasMenieHusi pecypcoB ot Ilapero-onTumanbHOTO, TO €CTh TaKoro,
pH KOTOPOM TMOTEHIIMAIBHBIC BHITOABI OT B3aHUMOBBITOJHOTO OOMEHa HCYEpIIaHBI
MOJIHOCTHIO.

Bcmaska 2. H3banbl poiHKa u 02panuyenue KOHKypeHyuu

B npaxmuueckotl naockocmu u3vaHbl PbIHKA MO2YmM OblMb CORPSIICEHbl C MAKUMU
XApaKkmepucmukamy — 83aumMo0eticmeuss.  Mexcoy  Xo3aUCmylowumy  cyovekmamu, Kax
acummempuuHoe pacnpeoeieHue uxH@opmayuy, Oapvepvl 6x00a U 6bix00d, A MaKdice
U30EPIICKU  NepeKniouenus. ¢ 00HO20  KOHmpacewma — Ha — Opye0eo,  u30bimouHds
Jugppepenyuayusi npodykma, pelHouHAs 81acmyb. J{annvle 8U0bl U3BIHOG PbIHKA YNOMSIHY b

> B 5TOM MJIaHE apryMEHTALMs IOCIEOBATEIbHBIX POTHBHUKOB I'OCYJIAPCTBEHHOrO AKTHBH3MA B
SKOHOMUKE — HeoaBcTpwuiilieB (Pocbamn, u JIopeHI0) — MOKET OKa3aThCsl BeChMa KCTaTH.

® D710 ofHA M3 NEPBOHAYANBHBIX BEPCHH TEOPHH PEryJIMPOBAHHS, NMOCTPOCHHAS HA NPEANOCHUIKE
«OMaroTBOPUTENBHOTO  (OJIarOXKeNaTeNnbHOr0) TOCYAapcTBa». bomee  peamucTW4HBIN — aHANMW3
npeanoaraer ocliabieHne JaHHOTO AOMYILEeHuUs, YTO OYyAeT c/eIaHo aajee.

7 B OPUTI'MHAJIBHOM TEKCTE HCIHOJIB3YETCSA CIIOBO «IIPOJABCID). OﬂHaKO, yuuThbiBasdg, 4TO pblHO'-lHOﬁ
BJIACTHIO MOXKET 00J1a/1aTh U MIOKYIATEllb, JaHHOE MOHITHE MOXKET OBITh PACIIMPEHO.
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68 Memoouxe ananu3a GIUAHUA peueHUll pe2yaupyrouux opeano8 Ha KOHKypenyuio. Januas
8
Memoouxa Ovina paspabomana ¢ Ynpasnenuu no punancosvim yciyeam Beauxoopumanuu’.

B uucne xapaxmepucmux pvinka, CONpAdCeHHbIX ¢ ACUMMEMPUYHBIM PACTPEOeNeHUeM
uHpopmayuy YROMUHAIOMCST HeOOCHAMOYHO NPO3PAYHbIe G3AUMOOMHOUIEHUsT HA DbIHKe,
HeusgecmHule 3apanee  XAPAKMEPUCTUKU npoodyxkma, HEeUHPOPMUPOBAHHOCTID
nompebumenetl, 02PAHUYEHHDBIL NEPEX00 OmM 0OHOU PUPMbL K OpY2oll, HeCMOMPSL HA PAZHUYY
YeH, a makice yCmouduso 8blCOKAsSI NPUOBLIL NO YKAZAHHBIM GblULE NPUHUHAM.

B uucne xapakxmepucmux pblHKA, CONPANCEHHBIX C MAKUM U3BAHOM KAK O6apbepbl 6X00d
U 8bIX00d, YNOMUHAIOMCS JcecmKue mpebo8anus K HAYUHAIOWUM Ou3Hec, KOHMPOIb HAO
cyujecmeeHHbIMU O/l 6e0eHUss OusHeca pecypcamu (8 mom uucie 61a200apsi HAIUYUK cemu),
Hanuyue (omcymcmeue) NOMEHYUATbHOU KOHKYpeHyuu u Oauskux Onaz-3amenumeneti,
UHMEHCUBHOCMb 6X00A HA PbIHOK 6 MeyeHue HeKOMOpo20 6peMeHU, Npeoulecmsyioueco
ananusy polHKA, a MaKdce YCmouuugo blCOKAs NPUOLLIL NO YKA3AHHLIM GblUule NPUYUHAM U
npUMeHeHue Npaguia « CIUUKOM OONLUIOU, YMOObL TONHYMbY.

B yucne xapaxmepucmux pulHKA, CONPSICEHHBIX C U30EPAHCKAMU NEPEeKTOUeHUs ¢
00HO20 KOHMPAZEHMA HA 0PY2020, YHOMUHAIOM PEOKULL nepexo0 om 00HO20 KOHMPA2eHMAa K
Opy2omy, 6blCOKUe Wmpapuble CAHKYUU NPU PACMOPA’CEHUU 002080pa U NpU nepexode K
Opyeoll opeanuzayuy, HU3KAS CYyMMA B036PAWAeMas KOHMPASEHMY APU PACMOPICEHUU
KOHMPAKma, C6A3aHHble NPOOAdiCU, UCKTIOUUMENbHble CO2NAUWEeHUs. ¢ NOCMASUUKaMU
NPOMENCYMOUHBIX NPOOYKMOB.

B uucne xapaxmepucmuk pulHKA, CONPANCEHHBIX ¢ U30bIMOuHOU Oughpepenyuayuetl
nPOOYKMa, YKa3ul8aiom Ha CLOHCHOCMU CONOCMABNEHUs NPOOYKIMOE U3-3d UX CReyuaIu3ayuu,
a makoce U30bIMOYHOU pPeKIambl U MApPKemunea, CyuecmeenHoll pasHuybl 6 Yemax Ha
00UHAKOBbLE NPOOYKIMNDL.

Hakoney, 6 uucie xapakxmepucmuk pPblHKA, CONPANCEHHBIX C PLIHOYHOU B1ACHbIO,
. . 9
YKA36l8ai0m HA CyMMy Oojell KpYNHeuwux npooasyos Ha puinke, npesvuuarouyo 50% , a
maxoice yCmouuuso 8biCOKY0 npubbLib KPYNHEUWUX npooasyos.

B kauecmee Kommenmapued y KA3AHHbIM 6blUE XAPAKMEPUCMUKAM — Clle0yem
OmMMemump, Ymo OHU 8 3HAYUMENbHOU Mepe 83auMoces3amnvl. Tak, Hanpumep, PbIHOUHASL
enacmob 6psi0 U 803MOJNCHA Oe3 bapvepos 6xoda, a ougpdepenyuayus npooykma cama
MOdICem 8bICMYNAMb KAK BANCHBIX (YaKmop 6apbepos 6x00ad.

BmecTte ¢ TeM SKOHOMUYECKHE HCCIENOBAHMS MPUBEIN €UI€ K JIBYM BAKHBIM
BBIBOJIaM, OOMIHIA CMBICTT KOTOPBIX CBOJUTCS K CIEAYIOMIEMY:

(1) me cymectByeT uacanbHOW (C TOUKH 3peHHUS IPGHEKTHBHOCTH) (POPMBI
SKOHOMHUYECKOW OpraHu3aluy, TaK 4YTOo Jiro0as JOoCTymHas (peanusyeMas Ha
npakTHuKe) Qopma, SKOHOMHUYECKON OpraHu3aldyd HMEEeT CBOM CpaBHUTENIbHBIC
npeuMyneCcTBa U U3bsAHbBI 3HAYUMOCTb KOTOPLIX B 3HAYUTEIILHOU MCPEC 3aBUCUT OT
XapaKTEPUCTHK BHEITHEH cpefbl (B TOM YMCIIE MHCTUTYIMOHAIBHON) [Yunbsamcon O,
2003] ;

¥ MonpoGuas nrdopmanms conepxutcst B [Apnamesa C.B., [llactutko A.E. (pex.), 2002, ¢.323-348].
o HaHHblﬁ IIOKa3aTeJIb MOXKET 6bIT]> YCTaHOBJICH KOHBCHIHUAJIBHO.
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(2) mpu oOBsicHeHUH TIO00H (POPMBI SKOHOMUYECKOH OpraHMU3alnH, TaKkKe KaKk
U JIO0BIX M3MEHEHUI B MHCTUTYIHOHANBHONH MH(PACTPYKType, CIEAyeT yUUTHIBATH
pa3nuyus B MHTEpecax JACHCTBYIOIUX CyOBEKTOB, a TaK)Ke MX MEPEroBOPHYIO CHITY,
MOCKOJIBKY 9TO OKa3bIBAET 3HAUYUTEIBHOE BIMSHNE HA OCYIIECTBUMOCTh H3MEHEHUH B
TOM YHCIIE TIOCPEICTBOM KOMITCHCAIMOHHBIX TPAHCAKIIHH, TaM, T 3TO BO3MOXKHO' .

Bompoc o BeiOope hopmMbl SKOHOMHUYECKON OpraHU3aIuy MPUOOpeTaeT 0CO0yI0
aKTyaJbHOCTh B KOHTEKCTE€ CHUCTEMHOW TpaHchopmaiuu B KoHue XX- Haganme XXI
BeKa BO MHOTHMX CTpaHaX MHUpa, a Takxke MpoOjeM, CBA3aHHBIX C Tiolanu3alueit
SKOHOMHUYECKUX  OTHOIICHWH, pPa3BUTHEM MHUPOBBIX PBHIHKOB KamuTala |
nubepanu3aiueil moTokoB kanutana. J{ms Poccun B TOT ke meproa TaHHBIN BOIIPOC
BO3HHUKAJI B KOHTEKCTE MPHUBATU3ALIUH, JTHOepanu3annu, (UHaHCOBOM cTabuim3anuu,
3aTeM — B (¢opMe IeOIOpOKpaTH3alii, M, HaKOHEIN, B (OpMe IeperyIupOoBaHHS
HSKOHOMHKH, MMOHUMAHHUE COJEP’KaHHsI KOTOPOrO MMEET MPUHIUIHAIBHOE 3HAuYeHHE
JUIS OCO3HAHMS TEPCHEKTUB M OrPaHWYEHMH, CBA3aHHBIX C HW3MEHEHHEM pOJIH
rocyJapcTBa B S5KOHOMHKE.

Bo BTOpoi#t wacT pa®OTBI MBI paccMOTpPUM Oojiee MOAPOOHO TPOOIEMY
OpraHu3an OOMEeHa B CBSI3M C aCUMMETPUYHBIM pacipenesieHueM HHPOpMaluu o
CYLIECTBEHHBIX aCHEKTaX TpPaHCAKIU{ (Hampumep, ILEHa, MOPAJOK 3aKIIOUCHHS
JIOTOBOPOB, OTBETCTBEHHOCTh 3a HECOOJIOACHUE YCIOBHH KOHTPAKTa U T.J.) MEXIY
UX YYaCTHUKaMH, IpPHUHMMAas BO BHHUMaHWE, 4YTO [JEHCTBUS TOCYyAAapCTBA B
COOTBETCTBMM C  KpUTEpUEM  MaKCUMH3allMM  (YHKIUHM  OOLIECTBEHHOTO
671arOCOCTOSHIS KaK MHHHMYM HE SBIISETCS PEATHCTHYHON MpEANOCHUIKOM ', a
TAaKKE€  4YTO  B3aUMOJEHCTBUE  MEXJIYy  OKOHOMMYECKMMM  areHtamMm C
IIPOTUBOpPEYAILMMH Pyl Jpyry HHTEpPECAMM, HE IPEAIOIaraeT CHHXPOHHOTO
BBITTOJIHEHUSI KaXKA0H M3 CTOPOH OTOBOPEHHBIX B KOHTpPAKTE 00s3aTeNbCTB. B 3T0i
CBA3M BOINPOC O HECOBEPIICHCTBAX MEXAaHW3MOB KOODAMHALMH  JCHCTBUU
HKOHOMHUYECKUX areHTOB MpHoOpeTaeT 0oiee CIokHYI0 (OpMY, TOCKOJIBKY BKIHOUAET
U TaKkoMl  acmeKT Kak  HeJOOpPOCOBECTHOE  IOBEIEHUE,  CTPaTErMYecKoe
MaHMITyJMpoBaHMe  MH(popMmanueidd B  ymepO  HHTepecaM  KOHTPAreHTOB
(onmopTyHU3M).

BnusiHue rocynapcrsa Ha SKOHOMUYECKHE MPOLIECCH MOXKET MPOUCXOIUTh Kak
B POpME KOMITCHCAIIHH H3bSIHOB PHIHKA, TAK U B (JOPME YCTPAHEHHS CAMUX H3bSHOB' >
U TE€M CaMbIM IIPEJOTBPALICHMSI CO3/1aHNs OCHOBAHWM JJIsl IPUMEHEHHSI HEPBIHOYHBIX
anbTepHaTuB. [IpuHIMNUaNbHAs pa3HULIA COCTOUT B TOM, YTO KOMIIEHCALIMOHHOE
ydacTHe TOCyJapcTBa O3HAdaeT JUOO IMOJIHOE BBITECHEHHWE PHIHOYHOIO MEXaHU3Ma,
100 €ro CyLIeCTBEHHOE OrpaHUYEHHE, B TO BpEMs KaK YCTPAHEHHE U3BSHOB PhIHKA
npeanonaraeT AeHCTBEHHOCTh MEXaHU3Ma LIeH KakK croco0a KOOpAWHAIMU JAEHCTBUIM
SKOHOMHUYECKUX CYOBEKTOB, TOIZla KaK TOCYJapCTBO OCTAaeTCs «3a Kaapomy»
PBIHOYHBIX TPAHCAKIMHA B Cilydae COOJIOAEHUS OOLIMX YCTAHOBJIEHHBIX IS
YYaCTHUKOB PbIHKA IPaBUJI (Ha YPOBHE JIOCTOBEPHON YIpO3bl IPUMEHEHUS] HACUIIUS,
ecniu mpaBuia Oyayr HapyuleHel). B 3ToM  cMbicie  ycioBHS  BTOPOId

1 Boree moapo6Ho . B [Iactutko A.E., 2002. C.530-538]

i IlepBble BapuaHThl TEOPHH HSKOHOMHUYECKOIO PEryJIUPOBaHHsS ObLIM OCHOBAHBI HAa TOM, YTO
rocyJapcTBO  oOecreunBaeT  MaKCHMH3AIMI0  OOIIECTBEHHOTO  ONAarocOCTOSHHUS — METOJaMH
HKOHOMHUYECKOT'0 PETYJINPOBAHUSL.

12 Crenyer y4uThiBaTh, YTO B HEKOTOPBIX CIyYasX YYaCTHUKU PHIHKA CAMU MOTYT YCTPAHSTh U3bSIHBI
(manpumep, B uH(OpMAaLMOHHOH CTpykType). Torma MOXXHO TOBOPHTH O CaMOYCTPaHSIOIINXCS
N3bAHAX pblHKa.
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(byHIaMEHTAJIbHOW TEOpPEMbI 0JIarOCOCTOSIHUSL COOTBETCTBYIOT BapUAHTY YCTPaHEHHS
U3bSHOB, a HE UX KOMIIEHCALUH IPYTUMU MEXaHU3MaMHU KOOpAUHALUU.

JlaHHBIE pa3MU4Msl MOTYT MOKa3aThCsl He3HAYMTENbHbIMU. OHaKoO, eciu Ooee
BHHUMATEJIbHO MOJIONTH K TaHHOMY BOIIPOCY, TO OH MOKET ObITh CPOPMYIUPOBAH TaK:
co3llaBaTh JU OOIIME YCIOBHUS JUIsI YCTOHYMBOTO (PYHKIMOHUPOBAHHS PBHIHKOB (B
CMBICJIE YCTPAHEHHUS IEPEUUCICHHBIX BbIIIE HECOBEPILEHCTB) WM pa3paldaThIBaTh
CXeMy TMpHMEHEHHs OpraHM3allMOHHON ambTepHATHUBHI (IJIABHBIM 00pa3oM, C
y4acTHeM  TOCyAapCcTBa),  CHELMATU3UPOBAHHOTO  MEXaHHM3Ma  yMpaBiCHUS
TPaHCAKLUAMH, KOTOpasi €CIM U HE BBITECHSET PHIHOYHBIE CXEMBl B3aUMOJECHCTBUS
MOJIHOCTBIO U3 TOW WJIM MHOU cepsl, TO, KaAK MUHUMYM, JTOTIOJHSIET UX.

OTMmeTuM, 4YTO  CYHIECTBYIOT  MPOMEKYTOUHbIE (THOPHIHBIE)  CXEMBI
OpraHu3alu 0OMEHOB, B KOTOPBIX CHEIHATU3UPOBAHHBIE MEXaHU3MbI CYIECTBYIOT,
HO TOCYJapCTBO UTpaeT JIMOO MACCUBHYIO POJb, JIUOO HE SBISAETCA €AUHCTBEHHBIM
AKTUBHBIM YYaCTHUKOM OpraHu3anuu (MojAep)KaHus) OaHHbIX (opm oOmena. B
MEPBOM Cllydae pedb HIET O YHCTOM CaMOPETryJIUPOBAHUH, BHYTPUDUPMEHHBIX
dopmax KoopauHAIMA. BO BTOPOM - 0 KBa3HPEryIHpOBAHHH M COPEryIupoBaHmm . K
JAHHOMY BOIIPOCY MBI BEpHEMCs Jajiee. B cucreMaTHueckoM BUJIe BAPHAHTHI yUACTHS
rocy/apcTBa MOTYT OBITh OIpeleleHbl Ha OCHOBE pACIIMPEHHON KOHTPAKTHOM
CXEMAaTUKH , peaiokeHHo YunbsimconoM [Williamson O., 2000].

OCHOBHOWl MPUHIHUIN KJIACCU(UKAIIMU JTUCKPETHBIX HWHCTUTYIIHOHAIBHBIX
albTEpHATUB (B JAaHHOM CIIyyae - MEXaHU3MOB YIIPABJICHUS TPAHCAKLIUSIMH), OCHOBAaH
Ha MPUHIUATIE OT MPOCTOTO K CIOKHOMY, WJIM Ha MPE3yMIIMH HEIEeIeco00pa3HOCTH
UCTIONIb30BAaHUSI  CIIOKHOTO  (CTIEIMAaTU3UPOBAHHOTO) MEXaHHW3Ma  YIPaBJICHUS
TpaHcakmusaMu. Hawmbosee TPOCTBIM  BapHaHTOM  SIBJISIETCS  MCIOJIB30BAHUE
PBIHOYHOT'O MeXaHu3Ma, KOTOPBII HE MOJAEPKUBACTCS HUKAKUMU
CHEIUATU3UPOBAHHBIMU HHCTUTYIIMOHATLHBIMU YCTPONUCTBAMM, BKIIIOYAash OCOOBIC
YCIIOBUSI KOHTPAKTOB (BapuaHT A), YUHTHIBAIOLINE WHAWBHUIyallbHbIE OCOOCHHOCTH
YYaCTHUKOB JAaHHBIX KOHTPakTOB. CHenuain3upoBaHHbIE WHCTUTYIIHOHAIBHBIC
yCTPOMCTBA BO3HUKAIOT B CUTYallUAX, Korjma TpebyeTcs 00ecrednTh COOTBETCTBHE
OTJIETTbHBIM YYaCTHUKOB TpaHCAKIMK Jpyr Apyry. B Oonee mmpokom IutaHe
(bakTUYecKu pedb UAET O KOMIICHCAIIMM HECOBEPIICHCTBA (M3BSHOB) PHIHOYHOTO
MEXaHHM3Ma, €CITU 33 TOYKY OTCYETa BRIOPATh MEXaHU3M PHIHOYHOT'O B3aUMO/ICHCTBUS,
KOrJa OTCYTCTBYIOT CIELHMAIM3UPOBAHHBIE MEXAHU3MbI MOJAEPKKHM KOHTPAKTHBIX
OTHOIIICHHUH.

B mepBoM mpuONMKEHMHM WMEHHO JaHHBIH MEXaHU3M  yIpaBJICHUS
TpaHCAKIUAMHU, 00ecreunBaloINi YKa3aHHOE COOTBETCTBHE, CIEAYET UMETh BBHUY,
KOTJJa paccMaTpUBAeTCsl BO3MOXKHOCTb CO3[aHMs pPBIHKA, CHU)KEHUS CTENEHH
HECOBEPUIEHCTBA pbhIHKA. MI3BECTHO, YTO JaHHBIM MEXaHU3M JOKEH MPUMEHSTHCS B
CUTyallud C HYJEBbIMU (WIM NpPeHEOPEeKUMO MajbIMH) KOHTPAKTHBIMH PHUCKaMH
(cBSI3aHHBIMM B TEpPBYIO OYEpedb CO CTUMYJaMH M  OTPaHMYEHHOCTHIO
pallMOHATIBHOCTH), KOIJa KOHKYpPEHIMs Kak creuupuyeckas XapaKTepUCTHKa
KOHTPaKTHOTO TpoIlecca MO3BOJSET PEIIUTh TMPOOIEMbl  KOOPAWHALWU U
pacrpesielleHus] BBIMTPhILEH MEXIy 3aMHTEPECOBAHHBIMHU CTOPOHAMHU [YMIIbIMCOH

B0 HEPEryIATOPHBIX anbTepHaTHBax cM. [Kproukosa I1.B., 2002, ¢.264-381]
1 [Ipocrast KOHTpaKkTHas CXeMaTHKa, WM Kilaccu(UKaIMs KOHTPAKTOB, PEACTaBICHA B [ Y WIBSIMCOH
0., 2003, c.85]
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0., 1996]. IToguepkHeM: U3 CKa3aHHOTO HE CIEAYET, YTO CUTYAIHs C MIPEHEOPEKUMO
MaJbIMH  KOHTPAKTHBIMH PHUCKAaMHM OJKBHBAJCHTHA CHTyallid C  HYyJEBBIMHU
TpaHCAKAaIlMOHHBIMU HU3JepXKKamMH. B TpoTHBHOM cilyyae oOHa He Morja Obl
paccMaTpuBaThCs KaK OJJHA M3 TUCKPETHBIX HHCTUTYIIHOHAJIBHBIX aJbTEPHATHB.

A (Knaccuveckuit ppIHOYHBIH OOMEH)

PuckoB HeT B (PerHOUHBI 0OMEH ¢ HEKOMIICHCHPOBAHHBIM PHCKOM )

C (T'ubpumaas popma KOHTpAKTALINH )

Pucku
eCTb D (Yacthas pupma)
KonTpakrHsie
MPEJI0CTOPOIKHOCTH E (PerynupoBanue)

A MUHHCTpaTUBHAS YactHasa

MOIEPKKa

I'ocynapctBeHHas
(T'ocarenTCcTBO)

Pacumpeﬂﬂaﬂ KOHTPaKTHasl CXeMaTuKa 1nmo yuﬂbﬁMCOHy

Crnenyromuil BApUaHT — 9TO KOHTPAKTALUs B YCIOBUSAX HEHYJIEBBIX PUCKOB, HO
0e3 Mep IpeAOCTOPOKHOCTH (BapHaHT B), 4TO HE MOXET HE CKa3bIBAaThCS Ha TAKUX
napaMeTrpax KOHTPaKTOB, KakK ILE€Hbl W CpPOKM BBIOJIHEHHUS KOHTPAaKTHBIX
o0s3aTenbCTB.  TpeTuil BapwaHT — O3TO Tak Ha3plBaeMass THUOpUaHas Qopma
KOHTPAKTALlM{, IPEAIOJIAratolias IPUMEHEHUE B YCIOBUIX HEHYJIEBBIX KOHTPAKTHBIX
PUCKOB OCOOBIX MEp MPEIOCTOPOKHOCTU, KOTOPHIE MOAJEPKUBAIN Obl TpaHCAKIUU
MEXIy Jle-fope HE3aBUCHUMBIMHM JIpyr OT Jpyra 3KOHOMHMYECKUMM CyOBEKTaMH
(Bapuant C)". VIMEHHO NaHHAS WMHCTHTYIHOHANBHAS AIBTCPHATHBA BKIIOUACT B
KauecTBE OJTHOM U3 BO3MOYKHOCTEN caMoperyiaupoBanue. [Ipudyem, BaKHO yUUTHIBATH,
91O TUOpHUIHBIE (OPMBI HE SIBISIFOTCS OJHOPOJHBIMM KaK C TOYKH 3peHUs (opm
CYLIECTBOBAHMs, TaK M C TOYKM 3PEHMsI JKECTKOCTH MEXaHW3Ma YIIpaBJICHHUS
TpaHcakiusiMu. HekoTopsle M3 HUX TI0 CBOMM XapaKTepUCTUKaM OoJiblie
HaIlOMHMHAIOT PHIHOYHBIEC TPAHCAKIUH, TOI/Ia KaK IPYTrUe MOTyT BOCIIPUHUMATHCS KaKk
XapaKTepUCTHKH BHYTPUPUPMEHHBIX OTHOIICHHH.

Jlpyrue BO3MOKHOCTH CONPSDKEHbI C MCIIOJIb30BAaHHMEM B KadyecTBE (POPMBI
KOHTPAKTHOH TPEIOCTOPOKHOCTH aJMHHHCTPATHBHOTO MexaHu3Ma . OIIMH BapHaHT
— 9TO MeXaHW3M uYacTHBIA (BapuaHT D), BTOpol BapwaHT — OOIIECTBEHHBIN
(rocynapcTBeHHbIN). B mepBOM citydae TpaHCAaKIIMU OpraHU30BaHbI B paMKax 4YaCTHOU
¢up™mbl (cM. BcTaBKy 1), TOra Kak rocyJapCTBO BBIMOJHSET MACCUBHYIO (YHKIIHIO

1> CkazaHHOe He 03HA¥aeT, YTO POJIb rOCYJApCTBA B TpaHcakumsax Tra A u C oauHakoBa. Paznuuns
MOTYT MpOSIBISITECSL B TOW Mepe, B Kakod CyJeOHbI MEXaHH3M MOXET HCIOJb30BaThCs LIS
JIOCTparBaHKsI KOHTPAKTOB JIO MOJHBIX KaK CPEACTBO MOAJCPKAHUS KOHTPAKTHBIX OTHOLICHHH. XOTs
9TO BOBCE HEOOS3aTeNbHO JOJDKEH JIeJaTh TOCYIAapCTBEHHBIM Cyl (BO3MOXKHO HCIOJIB30BaHUE B
Ka4yecTBEe MEXaHNW3Ma Pa3pelIeHUs] CIIOPOB YaCTHOTO TPETEHCKOro Cyia).

' Bapuarter C D COMpSOKEHBI ¢ PHCKOM BO3HHKHOBEHHS MOHOIOMBHBIX 3Q(EKTOB.
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rapaHTa cOOJIFOJICHUS TIPAaBUJI, YCTAHOBICHHBIX B 3aKOHaX (B TOM YHCIE B TPYIOBOM
IpaBe), BO BTOPOM BapHaHTE T'OCYJApPCTBO BBIMOIHIET aKTUBHYIO POJb, OMpEIeiss
CYLLIECTBEHHBIE ITAPAMETPbI TPAHCAKLIUH.

Bcmaeska 3. O ouckpemnocmu cmpyKmypHbIX anbmepHamue

B cmamve Cromma Macmena [Macmen C., 2001. C. 294-318] npusooumcs pso
apesymenmos, KoOmopvle Mo2ym Oblmb CYMMUPOSanvl credyiowum obdpazom: “...npaso
OeticmeUmenvHo  8blsAGIsIem CYWEeCMEeHHble PA3Iudus 68 0053amenibCmeax, CAHKyusx u
npoyeodypax, YRPAIsiowUMU dMUMU O8YMS [6HYMPUDUDMEHHBIMU U PLIHOYHBIMU — NPUM.
asm] sudamu oomena [Macmen C., 2001. C. 313]”. Aunanuz nokasvieaem, 4mo OaHHble
PA3UYUSL GBIPANCAIOMCS HE MOILKO 8 CIUMYILAX, HO U 8 PA3HOU CROCODHOCMU K a0anmayuu
VUACMHUKOB 0OMEHA K HenpeOsUOeHHbIM 00CMOSMenbCMEaAM.

Pesiomupys  npogedennviii  Macmenom aunanus, MOXMCHO 6blOeIUMb  HECKOJbKO
KauecmeeHHblX pasiuyull mexcoy mopeogeimu mpancakyusmu (T7T), peenamenmupyemvimu
KoMMepueckum npasom u mpaucaxyusimu navma (TH) kax pasHosuOHocmvio mpancaxyutl
YIpagnenus, peciameHmupyemMblmy mpyoo8siM NPagom:

1. B pamxax TH xomwmponio nooredxcam He MOAbKO pe3Vibmamvl, HO U CHOCOObI
00CMUICEHUSL Pe3YTbMamos.

2. K ucnomnumento 6 pamxax TH npedvsasnsiomcs cneyuanvbHvle mpebo8aHus no
PpAcKpulmuio uHgopmayuu pabomuukamu (Pacnoiazanuumu, mo ecms HAKAnIU8AroUWUMU
OanHYIO  UHDOPMAYUIO) OMHOCUMENLHO ACHEKMO8 OesmelbHOCmU, KOmopble Mo2ym
noeIuAmMs Ha noxyyaemvie pabomooamenem 6ble00vl, mozoa kax 6 1T OauHvlll nyHKm He
npuMeHaemcs.

3. Cywecmsyiom ozpanuieHuss Ha c80000y usgieyeHus 6bi200bl pabOMHUKOM, Oadice
eciu Sma vle00d He NPUBOOUM K HAHEeCEeHUIO NPSIMo20 yulepba pabomoodameito, moz20da Kax 8
TT oOannoco ocpanuuenuss nHem. Daxmuuecku 6 mpyooeomM npaee (8 paMKAX MpaOUyuu
00b14HO20 Npasa) 3anodceHo 6 abcmpakmuol gopme mpebosanue coomeemcmeus cmopoH
opye Opyey, 8 YHacCmHOCMU, K020d peyb udem 00 YCMaHo8ieHUU 008ePUMENbHBIX OMHOULeHUL,
JIOSILHOCMU CO CIOPOHbL PAOOMHUKOS.

4. Ecau 6 TT konmpaxmop cam Hecem OmeemcmeenHoCms 8 Cryyae HaneceHus yujepoa
mpemvum auyam, mo 6 cayuae TH omeemcmeeHHOCmb 3a HameceHue ywepba mpemvum
auyam bepem Ha cebs pabomoodamenb, YUMo ecmecmeeHHo mpebyem 6Oojee UHMEHCUBHO20
Hao3zopa 3a pabomHuKom co CmopoHvl pabomooamens (cm. n.1 oannozo nepeyns,).

5. Homumo paspviea omuowienull nocpedcmeom yeonvuenuss TH 6 omauyue om TT
Mo2ym npedycMampueams 8 Kauecmee OONOTHUMENbHOU CAHKYUU 83bICKAHUE ¢ PAOOMHUKA
3a  ywepb, HaumeceHHbll pabomoodamenio OelucmseusmMu uiu  Oezdelucmeuem, npuiem
pacnpeodenenue  803IMONCHOCMEN  HANONCEHUs  CAHKYUL — ACUMMEMPUYHO (8  NOAb3Y
pabomooameins).

6 Cneocmeuem npeovioyujeco npuHyunda @Gaxmuyecku s6Is1emcs npe3ymMnyus
BUHOBHOCU PAOOMHUKA, YO 03HAYAem pacnpedenetue opemeny 00KA3bl8aHUsL HeNpasombvl
pabomodamens 6 noiv3y pabomooamens, UHbIMU CIOBAMU MPAHCAKYUOHHBIE U30EPIHCKU,
CBA3AHHbIE C YPecyIUPOBSAHUEM CROPA, 8 OCHOBHOM Hecem pabomHuK (6 cyoe 8blcmynaioujuil
ucmyom).

7. Ipesymnyus necumumHoCmuU AOMUHUCIIDAYUU KAK CPeOCmea  adanmayuy K
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HenpeoBUOeHHbIM 0DCMOAMeNbCMEAM NOCPEOCEOM OOHOCMOPOHHE20 UMEHEHUsT NPOYedYp,
npasun 6e3 mnpogedenuss NOBGMOPHBIX NEPe208OPO8 € PAOOMHUKAMY, YMO 6 NPUHYUNe
nedonycmumo 6 pamkax TT. Tem camvim modcem Ovbimb peuwieHa npodrema HenoaHOmbl
KOHmpaxma ex ante.

Ilynkmor 6 u 7 emecme no3801AI0M OOBACHUMb, KAK CYWeCmayiowas cucmema
006141020 npasa cozoaem yCio6Us Osi YoOPMUPOBAHUS U NPUMEHEHUS MEXAHUIMA YACHHO20
nopsoka ynaxcuganus Kou@aukmog. OOHaxo ciredyem OmMMemumy, Ymo OOHOCHOPOHHULL
NOpA0OK — YACMHBIU CYYal, MAaK KAK 6NOJHE BO3MONCHA CUMYayus, K020ad HopmManbHO
He3a8ucuUMble OP2aHU3aAYUU CO30aI0m COBMECHHbIE KOMUCCUU, KOMOPbLE 3A8UCAN MOALKO OM
601U camux cozoameiell U OCHOBHOU 3adaueli KOMOPbIX SAGNAIOMCA PeuieHUe CNOPHLIX
680NPOCO8.

OnHako M B MOCJIEIHEM CIy4ae TaKkKe eCTh JBa KJlacca BO3MOXKHOCTEH: PAMOe
rocynapcrBeHHoe perynupoBanue (E) u rocynapcrsennoe arentctso (F). B pamkax
NEepBOl  BO3MOXKHOCTU TOCYJapCTBO, OIpENeNss CYyLIECTBEHHbIE IapaMeTpsl
TpaHCAKILUil, BMECTE C TEM HEMOCPEICTBEHHO TOBap (YCIyry) He Ipou3BoaUT. Bropas
BO3MOYKHOCTh OCHOBaHa Ha KOMOMHUPOBAaHUM IMPOM3BOJICTBA YCIYTH U ONPEICICHUU
CYLIECTBEHHBIX IapaMEeTPOB TPAHCAKIMM B paMKaxX TrocyJapcTBa Kak 0coOOro poia
opranuzanuy. @OakTHYECKM 3TO O3HA4YaeT, YTO TIOCYJapCTBEHHOE areHTCTBO
HETOCPEJCTBEHHO WJIM Yepe3 MOJBEIOMCTBEHHBIC YUPEKICHUS W NPEANpPUSTHS
OpraHu3yeT MPOU3BOJACTBO TOBApOB U YCIYT, KOTOPbIE HE MOTYT IO TEM WJIM HHBIM
npuyrHaM Oosee 3((HEKTUBHO TMPENOCTaBIATHCA B paMKaxX IPYTUX CTPYKTYPHBIX
anpTepHaTHB. VIMEHHO B paMKax JaHHOW aJbTEpHAaTHBBI HauOOJE€e BBICOK PHUCK
COBMEIICHUS XO3SHUCTBEHHBIX (PYHKIUHI ¢ (YHKUMSIMU MCIIOTHUTEIBHON BIACTH, YTO
TpedyeT 0co00ro BHUMaHMs K MCIOJIb30BaHUIO JaHHOW albTepHaTUBBl. Kpome Toro,
B paMKax aJMUHHUCTPaTUBHOM pedopmbl, KoTopas mnpoBoaurcs B Poccun,
rocareHTCTBa — KJIACC OpraHu3alui, KOTOpbIE, SBJSSACH TOCYAapCTBEHHBIMHU, BMECTE C
TeM 00€eCIeunBalOT OCTaBKY YCIIYT.

B npunoxenun 1 Oosee moapoOHO paccMOTPEH BOMPOC O TPaHUIIAX
HCIIOJIL30BAaHUA ar€HTCTBA B IIPEAOCTABICHUH YCIyT HEONPEACICHHOMY KPYyTy JIHIIL.

B cBsi3u ¢ onucaHWeM pacHIMPEHHON KOHTPAKTHOW CXEMAaTHKU CHEIaeM JBa
3aMcyaHusl.

1. Jlaxxe  pacmupeHHass  KOHTpaKTHas ~ CXeMaTWKa, pa3paboTaHHas
VYUIIBIMCOHOM, HE B TOJIHOW Mepe OTpakaeT MHOrooOpasue W ‘“‘HEIMHEHHOCTH
Habopa CTPYKTYPHBIX albTEPHATUB, MOCTPOEHHBIX MO MPHUHIMIY “OT MPOCTOro K
CIIOXKHOMY”, ““OT aTOMUCTUYECKON KOOPAUHALIMK® K ‘“KOONEPATUBHON KOOPAUHALINM .
B kauectBe mpuMepa  MOXHO  OTMETHTh JBe  (OPMBI  THOPUIHOTO
MHCTUTYMOHAJIBHOTO COTJIAIIEHUSI, B KOTOPBIX MPEAINOJIaracTcsi KOMIEHCUPOBATh
KOHTPAKTHBIN PUCK: JIeJIETHPOBAHHOE CAMOPETYJIMPOBaHUE U coperynupoBanue. Eciu
B paMKax JeJerMpOBAaHHOTO  CaMOpPETYJHMpPOBAaHUS  CHEHHAIbHbIE  IpaBuia
YCTaHABIIMBAIOTCS TOCYAApCTBOM, YTO Takke TpeOyeT 00s3aTeIbHOTO YJICHCTBA B
OpraHM3aIlH CaMOPETYJIUPOBAHUSA, TO (PAKTUYECKH B HEKOTOPHIX CIydasx JaHHBIA
MEXaHHM3M YIIPaBJICHUS TPAHCAKIMSIMH MOXKET OKa3aTbcs Oojiee JKECTKUM, 4YeM
COOCTBEHHO TOCYJapCTBEHHOE pEryJHupoOBaHUE. DTO CBSI3aHO, MPEXIE BCEro, CO
3HAYUTEILHBIMU PUCKAMU OTPAHUYCHHS] KOHKYPEHIIMM Ha COOTBETCTBYIOIIEM PBIHKE.
B cBowo ouepens coperyiupoBaHUE MpEANoOaraeT YCTaHOBJIEHUE MpaBUl U
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obecrieueHrne uX COOIIOJICHUE C YYacTHEM BCEX 3aMHTEPECOBAHHBIX CTOPOH, TO €CTh
HE TOJBKO TNPEACTABUTENEH COOTBETCTBYIOIIEH OTpacid, HO M ayTCailIepoB,
noTpeOuTeNe, rocy1apcTBa, 4YTo JAeaeT MEXaHU3M YIPaBJICHUS TPAHCAKLIUSAMU JIaXKe
eme Oojee CIOXKHBIM, YeM aJMHUHUCTpATHBHAs (popma MOAJNEPKKH KaK B pamKax

OT/IEeNMBbHOMN (DUPMBI, TAK ¥ CO CTOPOHBI FOCYApCTBA B hOPME PeryTupOBaHHs .

2. Tlockonpky TOA JEperyJHpOBaHUEM TMOAPA3yMEBAETCS pPACIIUpPEHUE
HCIIOJIL30BaHUA HEPETYyIATOPHBIX QJIbTEPHATUB, TO €CTH QAJILTEPHATUB IPIMOMY
TOCYJJapCTBEHHOMY PETYJHPOBAaHUI0O M MPEJOCTABICHUIO TOBapoB (YyCIayr) cC
IIOMOIIBXO T'OCAr€HTCTB, TO B HpI/IHLII/IHe BO3MOXHa Hapa,Z[OKCEUIBHa}I Ha HGpBBIfI
B3IJIAJl CUTyalusi: JEeperyjaupoBaHre 0e3 pa3BUTUS M PACIIUPEHUS MacliTaOoB
PBIHOYHBIX TpaHCAKIMU. B yacTHOCTH, JeperyimpoBaHHEe MOXKET MPHBECTH K Ooiee
BBICOKOM  TPHUBJICKATEILHOCTH  YAaCTHBIX  QJMHHUCTPATHBHBIX  MEXaHHW3MOB
yIpaBICHUs TpaHCakUMsAMU. VHBIMU cl0oBaMu, JEpEryJMpPOBAHUE MOYKET BbI3BaTh
pacimpenue rpanuil GupMBbI (B SKOHOMUYIECKOM cMbIcie). Tak Kak rocynapcTBEHHOE
peryiupoBaHMEe  MOXKET  paccMaTpuBaTbcsd ~ KaKk ~ MEXaHu3M  IMyOiIM4yHOM
AIMUHUCTPATHBHON TOMJEPKKA KOHTPAKTPHIX OTHOIIEHUH MeXay (opmanbHO
HE3aBUCHUMBIMH XO3SIMCTBYIOIIMMHU CYOBEKTaMH, TO B CIIydae OTCYTCTBHS TaKOM
MOAJICPKKH TIEPETOBOPHAS CHJIa CTOPOH MOXKET OBITh pacrpesiesieHa TaKuM 00pa3om,
qTo BO306J’IaL[aIOT CTI/IMyJ'IBI K I/IHTeI‘paL[I/II/I, TO €CThb OGT:GIII/IHCHI/I}I TpchaKHI/Iﬁ B
paMKax €JIWMHON YacTHOM aJIMHHUCTPATUBHOM CHCTEMBI MOIJECPKKH TPAHCAKIIMI
(ecrmu pedb UAET O MPOMEXKYTOUHBIX TOBapax). [lomuepkaeM, 4TO Takoe pacIIupeHHe
BOBCE  HEOOs3aTelbHO  OyJIeT  CBA3aHO  CO  CHHIKEHHEM  aOCOJIFOTHBIX
BHYTPU(PHUPMEHHBIX TPAHCAKIIMOHHBIX M3ACPIKEK MU JaXKe CO CHIDKEHHEM CpEIHUX
TPAHCAKIIMOHHBIX H3JEPKEK.

3.  CooTHomieHHe  MeXIy  OOO3HAYEHHBIMH  BBIIIE  CTPYKTYPHBIMH
abTEPHATHBAMH YCIOXKHSCTCS €IIE€ W TeM, YTO XapaKTEPUCTUKU OJHOW BIMSAIOT Ha
COOTHOIIIEHHE MEXAy NPYrUMH. B 4acTHOCTH, M3JHIIHE )KECTKOE aHTHMOHOIIOJIBHOE
peryJIupoBaHHe BEPTUKAIBHBIX OIPAaHMYUBAIOIINX KOHTPAKTOB MOXET IPUBECTH, TIPU
NPOYUX PaBHBIX YCJOBHUSX, K TOMY, YTO OyJIeT HCIIOJIb30BaH MHCTUTYIHOHAIBHBIN
3aMeHHUTETh B (OpMe YaCTHOTO aJMUHUCTPATHBHOTO MEXaHU3Ma MOJICPIKKH
KOHTPAaKTHBIX OTHOIICHUW (yacTHOM ¢Qupmbl). Mexay TteMm, nanHas Qopma
KOHTPAKTHBIX OTHOIICHUH, TIPU MPOYMX PAaBHBIX yCIOBHAX, MPEATIONIATACT emme Ooee
’KECTKOE OrpaHMUYCHHE KOHKYPEHIMH. B 3TOH CBS3M NpUHIMIHNATIBHOE 3HAYCHUE
UMEeT aJeKBAaTHOE NPUMEHEHHE MpaBHjIa B3BEHICHHOTO IIOAX0Ja, CYyTh KOTOPOTO
CBOAMTCS K PAa3pElICHUIO COTJIAICEHUH W JEHCTBHH, KOTOPBIE COMPSIKEHBI C
OrpaHUYEHUEM KOHKYPEHIIUH, Ha OCHOBE COITOCTABJICHHUS MO3UTUBHBIX U HETaTHBHBIX
3¢ (hekToB.

BosBpamiasce k 00IieMy MPUHIMITY TTOCTPOCHUS KIACCU(PUKAINN MEXaHU3MOB
YIIPABJICHUS] TPAHCAKLUUAMU B KOHTEKCTE OIPEIEIEHUS POJM TOCylapCTBa B HHUX,
OTMETUM eme pa3, 4910 (AKTUICCKH 31eCh MPUMCHSICTCS  MPE3yMITIHS
HEIENIecO00pPa3HOCTH  TOCYAapCTBEHHOTO BMELIATEIbCTBA  KaK  CPEICTBO
MHHUMHU3AUUA  TPAHCAKIIMOHHBIX M3JEPKEK, CBSA3AHHBIX C  HMCIOJIb30BAHUEM
MEXaHU3MOB YIPABJIECHUS TPAHCAKLIUSAMH.

' Bonee moapobHO 0 HOpMaX CaMOPEryIHPOBAHMS, HX CPABHHTEIBHBIX MPEHMYIIECTBAX M H3bSHAX
cM. B [Kproukona [1.B., 2004]
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s Goyiee TOYHOTO MOHMMAHUS PA3HUIIBI MEXITy KOMICHCAIIMEW PBIHOYHBIX
MU3bSIHOB M CHI)KEHHEM CTEIEHHM HECOBEPIIECHCTBA PBIHKA MOXHO pPacCMOTPETh
BapUAHTHl HHTEPHATU3AIMN BHEITHUX 3P(HEKTOB, BOZHUKAIOIINUX BCIEACTBHE COOCB B
(YHKIIMOHUPOBAHUM PBIHOYHOTO MEXaHU3Ma, a TOYHEE BCIEJICTBHUE TOrO, YTO B
YCIIOBUSIX KOHTPAKTOB HE OTPAXEHbI BCE BBIFOABl U H3LAEPKKU, CBSI3AHHBIX C €rO
BbINIOJTHEHHeM. HamomMHHM, 4YTO TpajgMLMOHHO KO BHEUIHUM 3(QeKTaM OTHOCIT
BBITOJIbI U U3JEPKKH, KOTOPHIE HE HAIIUIA OTPAXKEHHUSI B CUCTEME LIEH.

Ilepswiii 6apuanm — IpUMEHEHHE MpaBHiia COOCTBEHHOCTH, B COOTBETCTBHH C
KOTOPBIM TOCYJApCTBO CHEHU(PHUIMPYET TMpaBa COOCTBEHHOCTH, MPEIOCTABIISS
BO3MOXXHOCTh 3aMHTEPECOBAHHBIM JIMIIAM BCTYNHUTh Jajiee B OOMEH JaHHBIMH
npaBaMu, onpcaciasd CaMuM MPOINnopuun 06MeHa, TAKXXC KaK U JpyTHUC CYIICCTBCHHBIC
aCmeKThl TpaHCakIui. B 3ToM ciydae rocynmapcTBO (aKTUUECKH CO3/1a€T HEKHUM
HOBBIN BHUJ] PbIHKA. OTMCTI/IM, 4TO CO3JaHHC PbIHKA MOXCT MPOUCXOJUTH KakK II0
MpUYMHE MPEBpAIlECHUs TOTO WIM WHOTO Ojara B OrpaHUYeHHOE, TaK U B pe3yJbTaTe
pebopMupoBaHUs  OTHEIBHBIX  OTpaciell  (C  eCTECTBEHHO  MOHOIIOJIBHBIM
KOMITOHEHTOM U TOTEHIIMAIbHO KOHKYPEHTHBIMH cpepaMu AesITeNbHOCTH, HalIPUMED,
pecypcocHaOxkarmue noxotpacin KKX, snexTposHepreTrka, >Keae3HOIO0POKHBIN
TpPaHCIOPT, cBsI3b U T.1.). [loguepkHem, 4To camo Mo cebe co3gaHHue rocyJapCTBOM
TOr'0 UJIM MHOT'O PBIHKAa TOBapa (ycnyrI/I) HEC SABJIACTCA JOCTATOYHBIM CBUACTCIHCTBOM
noBbIIIEHUS 3((HEKTUBHOCTH HCIOJIB30BAHUS PECYpCOB BBHUIY TOTO, YTO PBHIHOK B
AaHHOM CJIy4a€ MOKCT 6I:ITI: W3JIMIIHUM BBUAY TOr0, 4TO I[aHHbIﬁ MEXaHU3M MOKET
ObITh HCIONB30BAaH B KAauecTBE CHOCO0Aa U3BATUS PEHTHl Yy YYacCTHHUKOB
MPEANPUHUMATEIIBCKON 1EATEIILHOCTH.

Bmopoti eapuanm WHTEpHAIM3alMU — TOCYJApCTBEHHOE pEryJIMpPOBAHUE B
dopme  KBOTHUpOBaHHMS (KOJMYECTBEHHBIX OTPAHUYCHUH), HAJIOTOOOIOKEHHS
(cyOcumupoBaHHs) € TICJIBI0 KOPPEKTUPOBKH YACTHBIX IUIAHOB YKOHOMHYECKHUX
areHTOB uYepe3 U3MEHEHHE OXXKUIAEMbIX BBITOA (M3JIEPXKEK), CBSI3aHHBIX C
OCYIIECTBIICHHEM TOTO WJIM WHOTO BHJIA JAEATENBHOCTH, a TakkKe IpaBuiIa
OTBETCTBEHHOCTH, CyTh KOTOPOT'O CBOJAUTCS K KOMIIEHCAIIMM OJTHOM U3 CTOPOH MOTEPh
B OJarococTosHUHM, KOTOpbIe MOTYT OBITh HAaHECEHBl JEHCTBHAMHU  (MIIH
Oe3neiicTBUEM) Ipyroil CTOpoHbI. B 1aHHOM ciydyae rocyaapcTBO HE CO3AAET PBIHOK,
a TBITaCTCS WMHTHPOBATH pPE3yJbTaThl (C  TOYKH 3peHHst APPEKTUBHOCTH
OKOHYATEJIbHOTO  Pa3MELIeHUs  pecypcoB) ero  (YHKIMOHMPOBAHUS  uepes3
WCTIONB30BAaHUE  HAJIOTOBOTO  MEXaHW3Ma  W/WIM  JIpyrHe  HHCTPYMEHTHI
peryiupoBaHus. 3aMETUM, UTO paclpe/leUTeNIbHbIe MOCAeACTBUS (MU, KaK MHOIa
ele WX Ha3bIBaIOT — AP (PEKTHI 0JIaroCOCTOSHHSA) MPH ATOM OYAYT aCUMMETPHYHBIMH,
MIOCKOJIbKY KOHEUHBIH ypOBEHb OJIarOCOCTOSIHUSL 3aWHTEPECOBAHHBIX CTOPOH OyleT
3aBHCETh OT CIOco0a WHTEpHaIM3amuu BHemHero »dS(gdexra. B ycnoBmsx
MOJIOKUTEIBHBIX TPAHCAKLMOHHBIX H3JIEPXKEK METO/bl MHTEPHAJIM3allMH BHEIIHUX
¢ dexToB OynyT HEpaBHO3HAYHBI HE TOJBKO C TOYKU 3PEHHS PacHpeAeTCHHs, HO U
KOOPAMHAIMOHHBIX (3 (QEKTUBHOCTHBIX) AaCHEKTOB  B3aUMOJEHCTBHS  MEXIY
HYKOHOMHYECKUMH areHTaMHu.

B kauecTBe mpuMepoB JaHHOTO BapUaHTa (KOMIIEHCALIUU U3bSIHOB PHIHOYHOTO
MEXaHM3Ma) MOXXHO NIPUBECTH TaKKe€ Y4yacTHE€ ToCyJapcTBa B CTPaxOBaHHUU
JIETIO3UTOB, CTPAXOBAHUHU OT 0e3pabOTHIIbI, KOTOPhIE MOTIYT paccMaTpUBAThCs Kak
anbTepHaTHBa (@ MHOTJA U JOIOJHEHUE) PHIHOYHBIM MEXaHM3MaM, CBSI3aHHBIM C
(YHKIMOHMPOBaHUEM HH(OPMAIIMOHHONW HHPPACTPYKTYpbl pbhIHKA Tpyda WM
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(GUHAHCOBBIX yCHyr (BKJIIOYas TMOMCK aJbTEPHATUB M pPELICHHE MPOOIEMBI
CyOBEKTHUBHOTO PHCKa U YXYAIIAIOIIETO 0TOOpA).

[lomuepkHeM, YTO B MEPBOM Cllyyae pedyb HE HJAET O IOJHOM YCTPaHEHUHU
rOCyAapcTBa, 9YTO ¢ TOUKH 3PEHUS JJOTMKH TPUHAMAECMBIX SKOHOMHYECKUMH areHTaMu
pemieHuii 03Ha4yano Obl OTCYTCTBHE H3AEPIKEK (BBITOM), YUUTHIBAEMBIX JaHHBIMHU
areHTaMH U CBS3aHHBIMH C BO3MOKHBIMH JEHCTBHUSAMH T'OCYAapcTBa (B TOM YHCIIE, C
yIrpo3aMu MpUMEHEHHs Hacwius). OHO 8blnoaHAem QYHKYUIO 2apanma coOa00eHUs
000p0BONILHBIX co2nauleHuli be3 emeuamenbcmea 8 onpeoeieHue YCi08ull OaHHbIX
coenawieHuil (BKJII0Yasi BBIOOP KOHTPAareHTOB, Ha3HAUYEHHUE LIEHBI, CPOKOB BBIITOJHEHHS
00s13aTENBCTB U T.1.).

Ecnu ectp cormacue Mexay BCEMHU 3aMHTEPECOBAHHBIMM CTOPOHAMM, YTO
roCy/apCTBO JOJKHO YCTpaHSTh, @ HE KOMIIEHCUPOBATh WU3bBAHBI (IIPE3yMIILIHS
HEBMEUIATEIbCTBA TOCYJApCTBa), TaM, I'ZI€ 3TO BO3MOXKHO, TO IOJEMHKA, MPUYEM
ycuiIuBaeMas  NPOTHBOPEUYMSIMH B DKOHOMHUYECKHMX  HMHTepecax,  Oyner
KOHLIEHTPUPOBATHCS BOKPYT BOIPOCOB O TOM, KAKHE UMEHHO U3bSIHBI B TOM UJIM HUHOM
clly4yae SIBIIIIOTCS YCTPAaHUMBIMH, a Kakue - HeT (1Mo KpailHeW Mepe, Ha JaHHBIA
MoMeHT). CyIecTByeT PHCK, YTO T€ M3bSHBI, KOTOPbIE MOTYT ObITh yCTpaHEHBI Ha
OCHOBE CYIIECTBYIOIIMX TEXHOJIOTMH WM OPraHU3allMOHHBIX (OpM, TEM HE MeHee
OyIoyT MBITAaThCSI KOMIEHCHPOBATH JHINb IO MPUYHHE TOTO, YTO 3TO BBITOIHO
BIIUSITENIBHBIM TPYIINaM, KOTOpbIe 00pa3yIoT PEIIaoUlyI0 KOATUIUIO B MOJIUTHYECKOM
npouecce (co3manue  peryisnui). @DakTUYecKH JaHHBIA  KJacc — CUTyalui
paccmarpuBaercss Pamxanom wu  3uHranecoMm, cGOpMYyNIHPOBABIIMMHU TE3UC O
HEYCTOMYMBOCTH IOJUTHUYECKON MOANEpKKU pbIHKOB [Pamxan P., 3unranec JI,
2003]. OnHakO BO3MOXEH M IPYrod BapUaHT: HEYCTPAHWMBIC HA JAHHBIA MOMEHT
PBIHOYHBIE H3BSHBI OYIYT MBITATHCA yCTPAHSATH MOTOMY, YTO 3TO TAKXE MPUHOCUT
BBITOJIbI TPyIIIaM CIEHHUAIBHBIX MHTEPECOB. B 3TOM IIaHe HENnb3sl HE OTMETUTh
npobieMy busHeca Ha depelyIuposanuu, KOria MpeanaraloTcs perieHus, KOTopble He
MOTYT TPHUHECTH BBITOJ LIMPOKUM KpyraM HU B KPAaTKOCPOUHOW (HH Jaxe B
nonrocpoyHoit) mepcrektuBe. [lo cyTw pmaHHas mo3unus Oblla  O3By4YeHa
Jx.Crurmuuem [Cruraun Ix., 2003 ]

Cka3zaHHOE€ MOXHO TNPOWUIFOCTPUPOBATH C IMOMOILBIO IPOCTOM MAaTpHLbI, B
KOTOPOH YKa3aHbl BapUAHThI CONPSDKEHUS NOJUTHUKU B OTHOLIEHUM HMCIOJIb30BAHMS
PBIHOYHOTO MEXAaHU3Ma M XapaKTEPUCTUK PBIHOYHBIX M3bSHOB. B naHHON marpuue
IIPEJICTaBJICHbI ABa BU/1A MTOJIUTUKU, KOTOPbIE MOTYT OBbITh PU3HAHBI aJIEKBATHBIMU, U
7iBa BUJIa HEa/JleKBaTHOW MOJUTHKH. OTMETHM JBa acleKTa, KOTOPbIE JOJIKHBI ObITH
YYTEHBI JIJIS TabHEHIIel paboThl C JaHHON MaTpUIeH

(1) IlpencraBnenHast MaTpuLa HE COAEPKUT MH(POPMAIIUHN O TOM, B YeM UMEHHO
MIPOSIBIISIETCS. HEAJEKBAaTHOCTb, €CIM COXPAHSETCS PETyJIMPOBAHUE, KOTAA U3BSHBI
SBJISIIOTCS] YCTPAHUMBIMH.

(2) ®opmbl npeperynupoBaHHsl (TO €CTh MCIONb30BAaHUS BMECTO MPSIMOIO
rOCYJJapCTBEHHOT'O PEryJIMPOBAaHUS TAKMX MEXaHU3MOB KaK KBa3UPETyJIUPOBaHUE, CO-
peryiMpoBaHHe, YUCTOE CaMOpEryJIMpOBaHHUE, TaK K€ KaKk M MEXaHM3M pbIHKa Ha
OCHOBE OOLIMX MpeBHI 0€3 CleUaTU3UPOBAHHBIX YCTPOWCTB, MOAJEPKUBAIOIINX
TPaHCAKIMH) TaK)K€ HE MPEACTaBIEHbl B JaHHOW MaTpule. MexXay TeM Takoro poja
BO3MOYKHOCTH CJIEZlyeT YUYUTbIBaTb, HO YK€ INPUMEHUTEIBHO K KOHKPETHBIM
00CTOSITETLCTBAM MECTa U BPEMEHH.
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IosuTnka
Hepezynuposanue Pezynuposanue

VYcerpanenue U3bSHOB

MOCPEACTBOM CoxpaHeHHE  pETYIMPOBAHUS
eperyIupoBaHus Hanpume N30BITOYHBIE

Yempanumvie JICperymp (Hanpumep,
(moBbIIIEHNE CTETIeHN | aJJMUHHCTPAaTHBHBIE Oapbepbl)
COBEpIICHCTBA PHIHKOB Kak | — “ommnbka” I pona
MEXaHU3MOB KOOPAUHAIINN)
Prino4HbIE
HU3bSTHBI

HeperynupoBanue B
YCIOBUSIX ~ HEYCTPaHHMBIX
U3BSHOB  (IIPOBOLIMPOBAHHE
MOBBILICHUS CTEIICHU
HECOBEPIIEHCTBA PHIHKA) —
“ommbka” Il poga

CoxpaHeHHE pPeryJupoBaHHs B
YCIOBHSX HEYCTPaHUMBbIX
N3BSTHOB

Heycmpanumvie

s OTBETa  HAa  BOIPOC 0 COXpaHEHHUHN/BBEICHUN/YCTPAaHCHU T
rOCy/JapCTBEHHOTO pPEryJUpoBaHMsl TpeOyeTcs Moka3aTh, YTO HHU OJMH €ro U3
BapHaHTOB (a2 TOYHEE — HAWIYYIIMA M3 JOCTYMHBIX BAPHUAHTOB TOCYJApCTBEHHOTO
perynupoBaHus) He oOecrednBaeT pesyibTrara (3p(GEeKTUBHOCTh HCIOIb30BAHUS
PECYpPCOB B HAaCTH CO3/IaHUSI CTOUMOCTH ), TIPEBBIMIAIONIETO TOT, KOTOPHIA MOXKET OBITh
MOJTy4€H BCIEACTBHE MMPUMEHEHHS allbTEPHATUB IOCYJAPCTBEHHOMY PETYIHPOBAHHUIO.
B wacTHOCTH, 3TO MOXET BBIPAXKAThCS B MPOAYIHMPOBAHWHU JIOKHBIX CHUTHAJIOB,
CBA3aHHBIX C BMewmareiabcTBOM rocynapctBa [Lllacturko A., 2003B, C. 46-54],
KOTOPBIE CONPSDKCHBI C  JOMOJHUTEIBHBIMH  HM3/CPKKaMU  JUIST  YYaCTHUKOB
SKOHOMHUYECKOTO OOMEHa U HE CBSI3aHBI C pEUIeHHEM MpPOOIEeMbl aCHMMETPUYHOTO
pactipeneneHust HHPOPMAaIUH O CYIIECTBEHHBIX JUIS JAHHBIX YYaCTHUKOB ITapaMeTpax
0OMEHUBaeMBIX OJar.

B »T0ii cBsi3u mubepanuzanysi TOTOKOB KaluTala — HATrJSIAHBIA TOMY anMeplg.
JleWcTBUTENBHO, OCHa0leHue OrpaHUYEHUH Ha TPaHCIPAaHUYHOE MepeMelleHue
KaluTaJla, ¢ OJHOW CTOPOHBI, IT03BOJIIET PACIIUPUTH TPAHULIBI PBIHKA KAIUTAJIA, HO, C
IpYTrOM CTOPOHBI, CONPSDKEHO C PE3KUM IOBBIILIEHUEM YPOBHS HEOIPEAEICHHOCTH,
CHIDKEHHUEM YPOBHSI JIOBEpUs YYACTHUKOB pPhIHKA (B CiIydae MOBBILICHHE 0XKHMaeMOU
aMIUTUTYAbl KOJIeOaHWs TMOKa3aTeNe, 3HAYUMBIX JUIsI TPUHATHA — peleHHs
YYaCTHHKAMH pBIHKA), YTO MOXET HMETh MpPSIMO IPOTHBOIOJIOXKHBINA 3P (eKT,
BBIp)XAIOLIUICA B pa3pylleHUH PBIHKOB, Cy)XeHHHM HX MaciutaboB. Ha mnannoe
00CTOSITENECTBO OOpaIIeHO BHUMAaHNUE B OJHOW M3 paboT, MOCBSIMICHHBIX MpodieMam
pa3BuTHs (pruHaHCOBBIX pbIHKOB B Poccuu [I'puropses JI, I'ypsuy E., CaBatiorun A. u
ap., 2003, ¢.25-26.].

'8 KpuTiueckuii aHaN3 yKa3aHHO#H npakTuky AaH B | Crurmmar k., 2003].
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Jlpyroii BO3MOXXHBIN TpuMep — ocnablieHue, a TOYHee — MPEIOKEHUs 00
OTKa3ze OT  AaHTUMOHOIIOJIBHOTO  PEryJHpoBaHHA  Kak  0co0oil  ¢opMbl
rOCyIapCTBEHHOIO peryanOBaHmIlg. Ommbka BTOpPOrOo pojJa B 3TOM ClIydae
03HAYaeT, YTO AaHTUMOHOIOJIBHOE JEPETYIUPOBAHNE MOXKET CTaTh CAMO UCTOYHUKOM
0appepoB BX0/1a, TAKXKE KaK M Ype3MEPHOE peryIrupoBaHue (OMMOKa EPBOTO POJA).

B cBsi3u co cka3aHHBIM CielyeT OTMETUTh, 4TO Oapbepbl BXOJa SBISIOTCS
OJIHOM M3 BAXKHEUIIUX XAPAaKTEPUCTUK CTPYKTYpbl phIHKA. BmecTe ¢ TeM naneko He
BCAKHMI Oapbep BXOJa B YCIOBUSIX HEHYJIEBBIX TPAHCAKIMOHHBIX H3AEpPKEK (B
YaCTHOCTH, JJIi ONBITHBIX U  JIOBEPUTEIbHBIX ONar) CBHUICTEIBCTBYET O
Hed(DPEKTUBHOCTH SKOHOMUYECKHX OOMEHOB Ha JaHHOM phIHKE. T0 k€ caMmoe MOYKHO
CKa3aTh U O KOHKypeHUUH. M30bITOYHAs KOHKYPEHLUS MOXET INPUBOIUTH K
CHIKEHUIO CPETHEr0 KadyecTBa TOBApOB (pe3ysbTar yxyamaromero oroopa). C aToit
TOYKU 3PEHHS 1IEJbI0 AHTUMOHOIOJIBHOTO PErYJIMPOBAHUS, €CIIU MpEAIonararb, 4YTo
OHO HAIpaBJeHO Ha co3JaHue OJAaronpUsATHBIX YCIOBHH IJii CO3AaHUS CTOMMOCTH,
MOBBIIIIEHUS 3(P(PEKTUBHOCTH UCIIOIB30BAHUS PECYPCOB, HE MOXKET ObITh YCTpaHEHHS
Bcex OaphepoB W MOJACPKKA JTHO00W KOHKYPEHIIUU (JIaXKe €CIU €€ XapaKTePUCTUKHU
HE COOTBETCTBYIOT INpHU3HAKaM HEeI0OPOCOBEBCTHOW KOHKYPEHLMH, yCTaHOBJICHHBIM
(hopMaIbHBIX TIPAaBHIIAX ).

Bo BctaBke 2 mpencraBiieHbl TE3UCHI, YKAa3bIBAIOIIME HA PAa3IUYHbIC ACHEKThI
Her((HEeKTUBHOCTH aHTHUMOHOIOILHON MOJIUTUKU, @ TAKXKE KPAaTKUH KOMMEHTapuil K
HUM.

Bcmaska 4. @akmopul neagphexmuenocmu aHmumoHoONOIbHOU ROTUMUKU

AHMUMOHONONLHAS NOAUMUKA ~ OMHOCUMC K HUCTY (DOpM  20CYOapCMEEeHHO20
BMEUAMENLCMBA 8 IKOHOMUKY, IPOEKMUGHOCMb KOMOPO20 OCNApUeaemcs 6 meyeHue
MHO2UX — Oecsimunemull  NPeoCmasumensiMy — PA3TuuHbIX — HANPAGIeHUll  IKOHOMUUECKUX
UCCne00B8anull.

IIpobnemel, ceazanHvle ¢ HeIPGHeKMUSHOCHBIO AHMUMOHONONLHOU NOAUMUKU ObLIU
cymmupoganvt Kpsnoannom u Yuucmonom [Crandall R.W., Winston C. 2003, p.3-26] . B ux
yucne:

(1) cnuwxom 6oavbwias OIUMENbHOCHb CYOCOHbIX NPOYECCO8 NO AHMUMOHONONbHLIM
Odenam (npobrema OUCKOHMUPYIOWUX IPPeKmos 0cobeHHO 6 cneyupuueckux 80 pemeHu
8UOAX MPAHCAKYUILL),

(2) 6onvwue mpyoHocmu ¢ OnpedeieHuemM Mmep, Komopble npedomepawaiu  Ovl
HezamusHble NOCIeOCMBUS MOHONOAUZAYUL,

(3) 3HauumenvHvie U30EPHCKU paA3epaHUYeHUs CIUSHUL (a 8 bolee WUPOKOM NiaHe —
COeNoK DKOHOMUHECKOU KOHYEeHMpayuu), NoSbluUalowux >Q@ekmusHocms UCNOIb308AHUS
pecypcos U ClusHull, KOMopvle, O2PAHUYUBAS KOHKYDEHYUlo, 6e0ym K CHUICEHUIO
bnazococmosnus nompebumernetl,

19 Janspni Bompoc pasHocTopoHHe oOcyxkneH B [ABmamena C., Hlactutko A., 2003, c.18-32];
[HoukoB B., 2003, ¢.33-48]; [HoBukoB B., 2004, c.141-146]; [Lllactutko A., 2003a, ¢.111-119];

[U_IaCTHTKo A., 20046]. OT™MeTHnM, YTO B CCBUIKAaX Ha AMCKYCCHOHHBIE MaTE€pPHAaJbl IPUBEICHBI JaJEKO
HE BCE apryMEHTBI, KOTOPbIE MMEIOT HEITOCPEICTBCHHOE OTHOIIICHUE K JAHHOMY BOITPOCY.




Amnppeit lllacturko cTp. 20 22.09.2004

(4) 3nauumenvubvie MpyOHOCMU, CE8A3AHHblE C (OpMYIUPOBAHUEM U pednuzayuel mep
AHMUMOHONOILHO20 — PeYIUpPOSaHus 6  YCI08UAX  HOBOU  IKOHOMUKY,  KOMOpAs
Xapaxmepuzyemcs — OUHAMUYHOCMbIO — KOHKYPEeHYuY,  ObICMPbiMU — MEXHOL02UYECKUMU
U3MeHeHUAMU, OONbUUM 3HAYEHUEM UHINEIEKMYANIbHOU COOCMBEHHOCMU,

(5) 3HauumenvHOe GUAHUE NOAUMUYECKOU COCMAGAowell Ha 0eld, C8i3aHHble C
HapyweHuem aHmMUMOHONOAbHO20 3AKOHOOAMENbCmed (8 MOM yucie 310ynompeobieHue
npagom),

(6) Ona aHMUMOHONONBLHOU NOAUMUKU OCMAENC MAl0 MeCmd, eciu Y4ecmv CULY
PBIHKO8 8 pa3gumMulL KOHKYPeHYul U OIOKUPOBAHUU AHMUKOHKYPEHMHBIX 310YNOmpeOaeHull.

B mepmunax oannoco Ooknada ckazanmoe O3HAYAem, 4MO U30EPIHCKU, CEA3AHHbIE C
NPUMEHEHUEM — AHMUMOHONONLHO20 — 3AKOHOOAMENbCMEd,  CIUWKOM — 8bICOKU,  4moObl
paccmapusams  AHMUMOHONOAbHOE Pe2YIUPOBAHUE KAK —BAJICHOE CPeOCmE0 PeuleHus.
npobiembl HACMPOUKU CMUMYA08 YYACMHUKOE SKOHOMUYeckoeo obmena. Kpome moeo, 6
nyHkme 6 ¢paxmuuecku npeononazaemcs, 4mo AHMUMOHONOAbHAS NOIUMUKA KAK CHOCOO
KOMNEHCAYUU U3BIAHO8 DLIHOUHO20 MEXAHU3MA, MAKNCe KAK U UHCIPYMEHM HOSbIULCHUS.
CMeNneHu COBEePUIEHCMBA PbIHKA He AGNAEeMCcs OeliCMEeHHOU. Jmo o3Haudem, Ymo camu
VUACIHUKU PLIHKA 6 COCHOSIHUU NPUGECMU 68 OeliCmeue MeXanusmvl CamoyCmpaHeHUs.
POUIHOYHBIX U3LAH06. OmMmemum, umo ycmpaunenue 6apbepos 6x00d COOMEEmMCmeyem npu
ONPEOCNEHHBIX VCI0BUSIX YCMPAHEHUI) PLIHOYHBIX U3BLSHOS, M020d KAK AHMUMOHONOIbHOE
pezynuposanie nocpedCmeom 3anpema Ha co8epuleHue OnpeoeleHHblX Oelucmeull, C83aHHbIX
C UCNONBL30BAHUEM NPEUMYWECTNE 6 NePec08OPHOU CUie, COOMEEMCMEYem KOMNEeHCayuu
PBIHOYHBIX U3BSAHOB.

Hpenc)le YEM JIBUI'aThCs JaJIbIIC, OTMETHUM €1IC ABAa BAXXHBIX MOMCHTA

1. B cucreme obe3nmuueHHOro oOMeHa (KOrja KaXAblii M3 y4acTHHKOB He
obmamaer wHpopManued 00 HMHIMBHIYaNbHBIX  XapaKTEPUCTHKAX  CBOETO
KOHTpareHTa), K KOTOPOMY OTHOCHTCS M PBIHOYHBIM MeEXaHU3M, TOCYyAapCTBO
MOJIHOCTBIO YCTPAHUTh HEJb3sl. B CBSI3U ¢ 3TUM BO3HUKAET HETPUBHUAJIbHBIN BOIPOC O
TOM, YTO BBIOpaTh 3a TOYKY OTCYETa IpPHU OINpE/elIeHUH CBOOOJHOro pbiHKa. Benpb
Jake 3alIuTa MpaB COOCTBEHHOCTH, TAKXKE KaK U ee crenuuKaus — Takas QyHKIHs
rocyJapcTBa, KOTopas B ce0e MOXKET CoJepKaTh Pa3IUYHYIO CTENEHb aKTUBU3MA,
XOTS. Mbl TOBOPUM BCETO JIMIIL O ClEeUU(UKALUUA U 3alIUTE MpaB COOCTBEHHOCTH
(HarmOMHUM, 4TO peYb, B YACTHOCTH, UAET O CBOOO/IE JOrOBOpa M HAKJIAJBIBAEMbIX Ha
Hee OrpaHvuyeHui, Hampumep, B ['paxnanckom Kopexce P®, a takxke B npyrux
HOPMAaTHBHO-IIPABOBBIX aKTaX).

2. Camo o ceOe MOHMMAaHUE, YTO (PAKT HAIMYHS U3BSHOB PHIHKA MOKET OBITh
yIOOHBIM apryMEHTOM JUIS aleUIMPOBaHHUS K TOCYNapCTBEHHOMY BMENIATENBCTBY
Kak  croco0y  HEWTpamu3aliii  €ro  HETaTUBHBIX  MOCJEICTBHHA  CO3/aeT
JOTIOJIHUTEIbHBIE MPOOJIEMBI, CBSI3aHHBIE CO CTPATETHYECKUM MOBEACHUEM TPYIIT
CTIEIMANBHBIX WHTEPECOB, HAICJICHHBIX Ha TPUCBOECHUE pEHTHL. [loHnMaHue
MEPETOBOPHBIX NMPEUMYIIECTB, IPOUCTEKAIOIINX OT ACHMMETPUYHOTO pacIpeeIeHus
MHPOPMALIUU KaK OJHOW W3 (OPM TPOSIBIICHUS PHIHOYHOTO M3bsTHA, MOTYT CO3/IaBaTh
CTUMYJBI K €ro (aCHMMETPHYHOMY paclpeeieHuI0 HH(MOPMALUK) YCHICHUIO H
pacIpoCTpaHEHUIO B caMbIX pa3HbIX (opmax. O TakoW BO3MOXKHOCTH YIIOMHHAET
Cruraun,  QakTHMYECKH — pa3iuYalolluii  aBTOHOMHYIO M HHIYLMPOBAaHHYIO
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aCUMMETPUYHOCTb HH(popManuu [Stiglitz J.,2001]. Ecniu aBTOHOMHAst aCHMMETPUYHOCTD
MHPOpPMALIUK HE SBISIETCA pPe3yJbTaTOM BBIOOPA 3KOHOMUYECKHMX areHTOB, TO
WHIYIIMPOBAHHAS aCUMMETPUYHOCTb OOYCIIOBICHO MCKIIOUUTENHHO MPUHUMAEMbIMH
HSKOHOMHMUYECKUMH AareHTaMu pEUICHUsMHU SBISIETCS CIIEACTBUEM CTpPATErH4ecKoro
nopJeeHus. B pesynbraTe co3gaHus MHIYIMPOBAHHOW acHMMMETpUU HH(OpMaIuu
MOJKET BO3HUKHYTb HE TOJBKO IlepepacupesiesieHHe A0XOAO0B OT OAHOM IpyMIIbI
3aWHTEPECOBAHHBIX JIMII K APYroi, HO M CO3AaHUE (PYHKIMOHAIBHO H30BITOUHBIX
YCIIYT, CBA3aHHBIX C MIPEOI0JIEHUEM IIPOOJIEMBbl MHIYLIUPOBAaHHON aCHMMETPHUYHOCTH
uHpopManuu. B CBA3u ¢ 3TUM BO3HHMKAEeT HEOOXOAMMOCTH OJOKHPOBAHUS MMEHHO
UHIYLMPOBAHHOW ACHUMMETPUYHOCTH, KOTOpas OTYAaCTH MOXET ObITh pellieHa
MOCPENICTBOM (popManu3aliy (MOBBILICHUS CTETIEHH TPAHCHAPEHTHOCTH) MPOLEAYPHI
NPHHSTHS PEryTHPYIOMMX HOPM ), aKTHBHOTO YYacTHs B OOCY’KICHHH BOMPOCA O
BBEJICHUM HOBBIX HOPM, PErJaMEHTHPYIOMINX XO3SHCTBEHHYIO IESTEIbHOCTb, BCEX
3aMHTEPECOBAHHBIX CTOPOH.

B oTOl CBSI3M MOXXHO BOCIOJIB30BATHCS MOJIXOAOM, MH(OpMAIUS O KOTOPOM
COJIEPKUTCS BO BCTaBKE 2, aJalNTHUPOBAaB €ro s Cioy4yas BO3JEHUCTBHS MeEp
rOCyJapCTBEHHOTO pEryJIMpOBaHUSI Ha TaKHE€ XapaKTEPUCTHKUM pPbIHKA Kak
pacnpenenenue MHGOPMAMU MEXIy JEHCTBYIOIIMMHU JHUIAMH, Oapbepbl BXola U
BBIX0/Ia, PABEHCTBO (HEPABEHCTBO) YCIOBUI KOHKYPEHIIMH JUIsl Pa3HbIX MOKyIaTeaei
(Mpo/aBLIOB) HA JAHHOM PBIHKE, PRIHOYHAS BJIACTh, BO3/ICIICTBIE HA MHHOBALIMOHHYO
aKTUBHOCTD

2 JlauHblii BOMPOC paccMOTpeH B HMH(OPMALMOHHO-aHATHTHYECKOM OroutereHe Ne32  Bropo

9KOHOMHUEecKoro ananuza @opmanu3oBaHHas THpouenypa BbiOopa (opM M HHCTPYMEHTOB
perynupoBaHus (OMBIT ABCTPAITUH).

AHaNOTUYHbIE aCMEeKThl PEKOMEHIOBaHbI B YIOMSHYTOM BO BCTaBKe 2 MeTOAMKE MJisi OLIEHKH
PETYJIUPYIOIIEro BO3ACHCTBHS HA KOHKYPEHIIHIO
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2. NNpumepbl COOTHOLLEHUA KOMMEHCaLUn U yCTpaHeHusA
M3BSAHOB pbIHKa

[MponmmoctpupyeM  cHOPMYIMPOBAHHBIE TE3WCHI O PATHUUAX  MEKIY
KOMIICHCAIEH U YCTPAHCHUEM DPBIHOYHBIX U3BSHOB NMPUMEHUTEIHFHO K HECKOJIBKUM
chepaM SKOHOMHUYECKOW JESATCIBHOCTH, OCHOBBIBASCh HAa OJHOM W3 Haumboiee
pacrpoCTpaHEHHBIX B 3KOHOMHUYECKOW TEOPHHM BaphaHTe Kiaccudukamuu Oyiar B
YCIOBUAX IMOJIOKUTCIBHBIX TPAHCAKIMOHHBIX H3ICPIKCK. B skxonommueckoit TCOpHUHn
CYILLECTBYET munoyocus 61az 8 3a8UCUmMocmu om 803modicHocmetl (U3EPKEK) OyeHKU
ux kavecmaa (MOJIOKHUTETHHOTO Y (deKTa, BKIIOUYasi BOZMOXKHBIE PUCKH, CBSI3aHHBIC C
0€301acHOCThIO) nompebumensamu, KOTopasi OCHOBaHa Ha JOCTYITHOCTH HH(POPMAIIUH
0 Ka4ueCTBEC HOTpC6I/ITeJHO . BLIILCJISIIOT HCCIICAYCMBIC 6J1ara, OIIBITHBIC n
JIOBEPHUTEIIbHBIC OJara.

Hoseputenbhbie Omara (b)) — 3To Bua Onar, Afiss KOTOPBIX OTHOCUTEILHBIC
M3JIEPKKHA OIEHKH KauecTBa (MMPOM3BOIUMOTO TMose3HOTo 3 dexra) mocie mporecca
notpebneHust poctatodHo Benwku. Mccnemyemsie O6mara (Mb) — ato Bupa Omar, st
KOTOPBIX OTHOCHTENbHBIC HM3JIEP)KKM OICHKM KadecTBa JI0 Hadaia Ipoliecca
notpebnenusi, HeBenuku. OmnbiTHBIe Omara (OB) — Bumg Onmar, oI KOTOPBIX
OTHOCHUTEIIbHBIC W3JCPKKH OIICHKM KadecTBa [0 Hadaja mpolecca MOTpeOICHHs
3HAYHTEIbHBI

Cuuraercs, YTO ISl HCCIACAYEMBIX Oylar OOBIYHBIMHU SBIISIFOTCS  (hOPMBI
OopraHuzanu oOMEeHa, B KOTOPBIX MOTPEOUTENTH CaMH ONpPENeNsIOT KadecTBO Oiara
0e3 mpeabsABICHUS KaKuX Obl TO HU OBLIO JOTIOJHUTEIHHBIX TPEOOBAHUHN K MPOIABILY
(mpou3BOAMTENIO) B SBHOU (hOpMe WM UMILUIULIUTHO. /ISl ONBITHBIX OJar cuTyamus
HECKOJIBKO CJIOKHee, TaKk Kak wuHopMalus, o0najaromas LUEeHHOCTbIO IS
NOTPeOUTENSA, MOXKET OBITh MOJTyueHa IMOCIE PACXOJA0BaHHU CPABHUTEIBHO OOJIBIIONHN
cyMMbl JeHer. OTciojla — MEXaHM3Mbl 3ajiora B (popMme rapaHTHii, HCIOIb30BaHHE
peryTanuu mpojaBia (IPOM3BOIUTENS) Kak creruduueckoi ¢Gopmbsl 3aiora, yTo,
€CTECTBEHHO, TpeOyeT b0 BpeMEHH, JUOO KAKUX-TO JIOMOJIHUTEIBHBIX 3aTpaT Ha
¢dbopmupoBaHue Takoro pojaa pernytanui. C 10BepUTEIbHBIME OJIaraMy CUTYAIHs elle
Oosee cioXHasl, TaK KakK OINpeleleHre UX KadecTBa TpeOyeT CHelHaTu3UpOBAHHBIX
3HAHMIA, KOTOPEIMU OOBIYHBI MOTPEOUTEND HE 00MagaeT™ . B 4aCTHOCTH, 3TO CBS3AHO
CO CIOXXHOCTSMH BBIWICHEHHS Tojie3Horo dddekra Toro Omara, KOTOpoe
NOTpeOUTENb UCIIONB3YeT HapsAdy ¢ ApyruMu Onaramu. B kadecTBe mpumepa MOXKHO
MPUBECTH HEKOTOpBIE JIEKAPCTBEHHBIE Iperaparbl, BO3JEHCTBHE KOTOPBHIX Ha
OpraHW3M BBHJy CaM TOTPEOUTETh BBIIBUTH MOXET C TPYIOM, YUYUTHIBAS
CYIIECTBOBaHHUE NPYTUX (aKTOPOB, BO3MCUCTBYIOMIMX HA OpraHu3M. Jlpyroi mpumep
— TeHETHYeCKH MOAU(DUIIMPOBAHHBIE TOBAPHI, BIUSHUE KOTOPHIX Ha YEIOBEKa B
JOJTOCPOYHOM MEePCIEKTHUBRE MOKA OJJHO3HAYHO HE YCTaHOBJIEHO.

22 Bonee mompo6Ho cM. Takke [[lactutko A.E., 2002].

3 OpurnHaNbHAS MOJENb, MOKA3BIBAONIAS [TOCICACTBHS PA3THIHbIX BAPHAHTOB OPraHM3aIMH OOMEHa
B 3aBHCHUMOCTH OT YPOBHS OKCHEPTHBIX 3HAHHMH MOTpeOHTENeldl O TMOJEe3HbIX XapaKTEePUCTUKAX
OTJICJIBHBIX OJIar, a Takke 0COOCHHOCTSIX KaXKIO0ro U3 BHIOB Ojar mpeacraBiceHsl B [Alchian A., 1969,
P. 133—140].
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[Tockonbky Onara, B COOTBETCTBUH C HOBOUM TeOpHel MOTPEOICHUS €CTh HE YTO
MHOE, KaKk Ha0Op MOJE3HBIX XapaKTEPUCTUK, JAHHBIM MOAXOJ MOKHO HCIIOJIb30BaTh
JUIsl IPUMEHEHMS CBOMCTB «HCCIIELYyEMOCTH), «OIBITHOCTHY, «IOBEPUTEIBHOCTH» HE
TOJIBKO HE TOJIBKO K 0J1araM, HO ¥ K OTZIEJIbHBIM ITOJIE3HBIM XapaKTEPUCTUKAM (MU UX
rpynmnam).

OTMETHM B CBSI3W C 3THM, 4TO OJiara 00JIagarOT JBYMS BHJIAMHU IIOJIE3HBIX
XapaKTepUCTUK — TPAaHC(POPMALMOHHBIMA M TPAHCAKLIMOHHBIMH. MHBIMH CllOBaMH,
OHH SIBJISIOTCS «OBFOKEHECHOBCKUMM» TOBapaMHU. B TIOBCETHEBHOM JKU3HU yKa3aHHBIC
XapaKTepI/ICTI/IKI/I TECCHO HepeHHCTeHLI. OI[HaKO B AHAJIUTHUYCCKHUX MLCIIAX IIOJIC3HO
MPOBOAMTh Takoe pa3indeHue. TakuM oOpa3oMm, NMpPUHHMAs BO BHHMaHHWE JBa
OCHOBAaHUs KJIaCCI/I(bI/IKaI_II/II/I 6HaF N UX ITOJIC3HBIX XapaKTepI/ICTI/IK, MOXXHO BBIACJIUTH
IIECTh TEOPETUYECKH BO3MOXKHBIX KOMOWHanmii. B manHO#M pabGote Mbl He Oyaem
MoApOOHO paccMaTpuBaTh KaXKIbIi W3 BapHAHTOB, a TMOSICHUM COJCpKaHHE
MIPEJICTABICHHON KIacCH(HUKAIIUU Ha IPUMEpE.

[Ipuobperast KBapTUPY, YETOBEK OLIEHUBAET (CAMOCTOATEIBHO WM C TIOMOIIBIO
crienuanucTa) ee¢ (U3MYECKHe XapaKTepUCTUKH  (IUIOIIA/b, 3BYKOHM3OJISAIIHS,
pacmonoxkeHue KomMHar u T.0.). OpngHako gaxe eciu  Bce  (PUIMUECKUE
(TpaHcopManMOHHBIE) XapaKTEPUCTUKH KBAPTHPHI €r0 YCTPAUBAIOT U U3BECTHHI €X
ante, TO OTO eme He O3Ha4aeT, 4YTO €ro YCTPOST BCE TPAHCAKIIMOHHBIC
(MHCTUTYIIHOHAIILHBIC) XapaKTEPUCTUKHU, YaCTh U3 KOTOPBIX MOXKET OBITh, C OJHOM
CTOPOHBI, 3HAa4YMMa (ISl OLIEHKH JaHHOTO OOBEKTa IMpaBa COOCTBEHHOCTH), HO C
APYTOM, TOCTYITHA C HU3KUMH U3JIEPKKAMH TOJIBKO €X post.

Hanpumep, MoXeT oKa3zaThCs, 4TO AAHHBIA OOBEKT MpaBa COOCTBEHHOCTH C
oOpemeneHusMu. [Ipuuem, B 3aBUCUMOCTH OT XapaKTEPUCTUK HH(YOPMAIIMOHHOM
UHQPACTPYKTYpHl PBIHKA JKWIbS JaHHas WHQPOpPMAalUs MOXET OBITh KaK JIeTKO
JIOCTYITHOM, TaK U CKpbITOH. B mocienHem ciydyae TpaHCAKIIMOHHBIE XapaKTEPUCTHKU
MOTYT OBITh ONBITHBIMH WM JaXe JOBEPUTEINbHBIMH, XOTA (QHU3UYECKHUE
XapaKTePUCTUKU MOTYT CUUTAaThCsl HcciaenyeMbIMU. Takum o00pa3oM, € ydyeToM
0003HAYEHHBIX XapaKTEPUCTHK BO3MOXKHO IMOCTPOCHHE KIACCU(UKAIUU MOJE3HBIX
XapaKTepUCTUK Ojar, U3 KOTOPBIX CKJIAJbIBacTCA OMNpEJesieHHne Ojara B LEIOM Kak
HCCJIETyeMOTr0, ONBITHOTO WJIH JJOBEPUTEIBHOTO:

IMone3Hble XapaKTEPUCTUKH € TOUKH 3PEHUS U3/IEPIKEK
H3MepeHns (OIeHKH) KayecTBa

Hccaenyembie OnbITHBIE JdoBepuresbHble
Tpanchopmanmonnbie 1.1. 1.2. 1.3.
TpancakuOHHbIE 2.1. 2.2. 2.3.

B 3amauy nmaHHOW pabOThI HE BXOAWT TMOAPOOHOE H3YYEHHE BOIPOCA O
KOMITO3UTHOW  XapaKTEepUCTHKEe Ojara KakK HCCIEAyeMOro, OIBITHOIO WM
JOBEPHUTEIBHOTO B 3aBUCUMOCTH OT BBISIBJICHHBIX OCOOCHHOCTEH TPaHCAKIIMOHHBIX H
TpaHCc(OpPMAIIMOHHBIX CBOWCTB, a TAK)K€ B3BEIIMBAHUS HMX 3HAUYUMOCTH. OTMETUM
JWIIb, YTO WMHTErpalibHAs OICHKAa OJiara MOXKET MOBIHUSATh HA CPABHHUTEIBHYIO
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3G PEKTUBHOCTh CTPYKTYPHBIX aJbTEPHATUB, KOTOPBIE OOCITYKMBAIOT CBSI3aHHBIM C
TaHBIM OJIarOM PYKOHOMHUYECKUI OOMEH.

Kak mpaBuio, pedyp UAET O CTATHYECKOM aHAIM3e, KOT/a XapaKTEePUCTUKH
KOHKpPETHBIX Ojar JaHbl M HUX HEOOXOoAMMO Juuib uaeHTuunuposats. I[locrie
UACHTU(DHUKAIIMN OMpeNessieTcsl Hauaydinas U3 JOCTYMHBIX (OpM SKOHOMUYECKOU
opraHuzanu (B COOTBETCTBUU CO cllaboil (Gopmoit orbopa oOpraHW3aIMOHHBIX
aNbTePHATHB, 10 YHWIbIMCOHY [YuibsimcoH O. , 1996.]), no3Bonsromas 006ecrnednTh
00OMEH mpaBaM COOCTBEHHOCTH.

[Ipexae yeM M3ydaTh BOMPOCHI, CBSI3aHHBIE C MEPEXO0JIOM KOHKPETHOTO Ojara
U3 OJJHOM KaTeropuu B JPYryl0, OTMETHM, YTO MPUHIMUIIUAILHOE 3HAYEHUE UMEET TO,
9YTO BXOJUT B COCTaB OJilara M 4YTO SIBISIETCS YK€ CHUTHAJIOM O KadecTBe Oiara co
CTOPOHBI €ro MPOU3BOJAUTENIEH, B TOM YHUCIE OMOCPEIOBAaHHBIX TOCYIapCTBEHHBIM
BMEIIATEILCTBOM.

Mexny TeMm, HE MEHEe HMHTEPECHOM W BaXXHOU MJI1 IMOHUMAHHS SIBISETCS
CUTyalus, KOrja T€ WM UHBbIE KOHKpETHBIE Ojara nepexoosam u3 00HO20 6udd 8
Opyeou nana mnotpebutens. Hampumep, Kkorma oOmnbITHbIe Ojlara  CTaHOBSITCS
UCCIIeTyeMbIMU, WM HAoO0OpoT. Ecnmu paccmarpuBaTh Tpu Tuma Oiar, TO TaKuUX
nepexo0B MOkHO Hacuurtath 1mectb: Ub — Ob, Ub — J1b, Ob—Ub, JIb—UB,
Ob—/1b, JIb—Ob. VYka3zaHnHble mepexoabl COINPSIKEHBbI, B TMEPBYIO OYEpElb, C
W3MEHECHHUEM CTPYKTYphl H3ICPKEK OICHKH KAadyecTBa TOBApOB MOTPEOHUTEISIMHU,
KOTOpBIE OCYULIECTBIIIIOT TMEPBYIO TMOKYyNKy (a B Ooyiee IIMPOKOM IUIaHE -
TPAHCAKITNIO) U HE SIBISIOTCS CIICUATNCTaMU, 00JIaTaf0IIUMU OCOOBIME HaBBIKAMH U
MHCTPYMEHTaMH MO OILIEHKE KayecTBa TOTO WJIM MHOro ToBapa (yciyru). IMeHHO B
ATOM AacIeKTe TPOSBISET ce0si HETPUBUANBHOCTh NpeaMmeTa aHanms3a. llepexon
OJIHOTO U TOTO K€ Ojlara U3 OJHOM KaTeropuu B APYTYIO0 (PaKTUUECKH COMPSKEH C
W3MEHEHHUEM CTPYKTYpPhl TPAHCAKIIMOHHBIX W3ACPKEK, PACTPEICIICHHBIX MEXKIY
BOBJICUEHHBIMH B SKOHOMHUYECKUI OOMEH CTOPOHAMH.

Ecnmu mpomaBery mpemocTaBiseT BCIO  HEOOXOIUMYO HH(POpPMAIMIO O
CYIIECTBEHHBIX C TOYKH 3PEHUS MOTPEOUTEINIS XapaKTepUCTHKaxX OJyiara (M CUuTaeTCs,
4TO JaHHAas WHQPOPMAIMs TOCTOBEPHA), TO MOXHO TOBOPUTH O TOM, YTO C TOYKH
3peHUs] OTICIBHOTO TOTPeOHTENsT JaHHOE OJaro MOXET TPEBPATHTHCS B
uccnenyemoe. lloguepkHem emie  pas, 4YTO TpEANoiaraerTcs CoONIOICHUE
MPEIOCHUTKH O IOCTOBEPHOCTH OOCIIAHWH OTHOCHUTEIHHO aICKBATHOCTH U TIOJTHOTHI
uHpopMmanuu o Onare. Bmecte ¢ TeM mpenocTaBiieHHE TaKOro poja WH(opMaiuu
MOXKET OBITh COMPSDKEHO C WM3JICpKKaMH (HAC 3/1eCh MHTEPECYIOT TOJBKO IPSMBIC
U3JICPKKU) TpoAaBna (TPOU3BOJMTENSI), CBSI3aHHBIC, HAMPUMEpP, C HCIBITAHUSIMU
pa3IMYHBIX CBOWCTB JAHHOTO ToBapa. [IOHATHO, YTO CYHICCTBYIOT pa3lIUIHBIC
OpraHu3aIlOHHbIC AbTCPHATUBBI, CBS3aHHBIC C (PMHAHCHPOBAHUEM IPOU3BOICTBA
Takoro poja uHpopmaruu. OIWH BapuaHT — 3TO (PMHAHCUPOBAHUE 33 CUCT HAJIOTOB
U3 TOCYJapCTBEHHOTo Orojpketa. Jlpyroit BapuaHT — 3a CUET MPOAABIIOB, KOTOPBIC,
CTPOTO TOBOPSI, MOTYT TEPEIOKHUTh KAK MHHUMYM YacTh OpeMeHH WH(OPMUPOBAHUS
Ha oTpedurens yepes neny. C 3Toi TOUKU 3peHus IIaTol 3a MmpeBpaleHue omara us3
OIIBITHOTO B WCCIIEAYEMOTO SIBJISICTCS TOBBIMICHHUE IeHbl. OMHAKO OTMETHUM, YTO U3
3TOrO HE CIEAyeT, 4To caM (aKT Ha3HAYCHUs OO0Jiee BBICOKOW IICHBI SIBIISCTCS
CBHJIETEIILCTBOM TOT'O, YTO COOTBETCTBYIOIIEE 0I1aro CTajo UCCIETYEMBIM.
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PaccMOTpuM OHO M3 TakUX U3MEHEHUN Ha npumepe npeepaujenus onbimHo2o
bnaca 6 uccredyemoe. Jlns mpumepa BO3bMEM TPH CQepbl —3aKOHOAATEIBHYIO
(monuTHYECKY10), (UHAHCOBYIO, @ TaK)Ke TOBApHBINA PHIHOK. BbiOOp 00ycioBiieH TeMm,
4TO 3aKOHOJATeNbHas cdepa BakHA C TOYKH 3PCHHS OOCCIICYCHHUS KadecTBa
(bopManbHBIX HHCTUTYTOB, KOTOPHIE BIUSIOT HA TEMIIbl U KaY€CTBO HYKOHOMHYECKOTO
pocTa 4epe3 MEXaHH3MbI CIICIU(PHUKAINN, 3aIIUTHl U TIepeadl MpaB COOCTBEHHOCTH.
dunaHcoBasi cdepa BbIOpaHa MO TEM e COOOPAKEHUSM C aKIIEHTOM Ha pelleHHe
po0JIeMbl ACHMMETPUYHOTO pacipeaesieHus nHdopmaiuu, 6e3 KOToporo (penieHus)
CIIO)KHO pELIMTh HE TOJNBKO BOIPOC MEXKOTPACIEBOrO IEpeluBa Karuraia
MOCPEIICTBOM PBHIHOYHOTO MEXaHHW3Ma, HO W OO0ECIeYHTh aJCKBATHYIO CTEICHb
IUBepCHU(PUKAIIMM  PUCKOB M oOecmeyeHus  JOCTaTOYHOrO  pa3sHOOOpas3us
WHCTPYMEHTOB KOHTpPOJIA (B TOM 4HWCJIE B Koprnopanusx). ToBapHas cdepa BakHA B
KOHTEKCTE peQOpMbl TEXHHUYECKOTO PpETyJIMPOBaHMs, KOTOpas MJOJDKHA CO31aTh
HU3K03aTPaTHYIO U JICHCTBEHHYIO CHUCTEMY OOECIeYeHHUs OE30MacCHOCTH TOBApOB H
yciuyr (Mpyd  YCIOBHHM JOCTOBEPHOCTH HWHGpOpMAlu 00 UX KauyeCTBEHHBIX
XapaKTEPUCTHKAX ).

N3BeCTHO, 4YTO TMOJUTUYECKUN PBIHOK, KOTOPBIM OIOCPENYET CO3JaHUE
(dbopManbHBIX MPaBWJI UIPhl B COCTaBE WHCTUTYLHMOHAIBLHOW CpeIbl, a TaKXkKe HuX
W3MEHEHHE, OTHOCHUTCS K KaTeropud HaumOoJee HECOBEPIICHHBIX [0 MPUYNHE
BBICOKOW  CTENEHU HEONPEAENCHHOCTH U  aCUMMETPUYHOTO  paclpeeieHUs
nHGOPMAIIUK MEXIY PA3IMYHBIMU TPYIIAMU YYACTHUKOB. B 4aCTHOCTH, OXKH1aeMbIe
pacnpenenuTeNbHble TOCASACTBUS U 00IIMe pe3yjabTaThl NPUMEHEHHUS TOro WU
WHOTO 3aKOHA JIOCTAaTOYHO CIIOKHO OIICHHUTH €X ante OOBIYHOMY HAJOTOIIATEIbITHKY
KaK mopydvaTelnto (MPUHINIATY) B TocheHel nHecTaHuu. C 3TOH 1eIbI0 MOXKET ObITh
CO3/1aHa CHeNHalbHas MPOIIeIypa OLEHKH TAaKOTO pOJia MOCIEACTBUM, KOTOpas CTaia
OBl HEOTHEMJIEMOM YACTHIO OIIEHKH IIEJeCO00Pa3HOCTH pPa3pabOTKU WU TMPUHATHS
COOTBETCTBYIOIIIETO 3aKOHA. B 3TOM M1aHe ueM Ooliee CIOXKHbBIE 3aKOHBI, TEM B Ooee
BBIUTPBIITHOW CUTYaIlMd OKAa3bIBAIOTCS T€ XO3SIMCTBYIOMIUE CYOBEKTBI, KOTOPBIC YKE
3aKpenunNch B TOM WM WHOW HUIIEe Ha pblHKe. OAHAKO UIsi HOBUYKOB JIaHHBIC
POOJIEMBI MOTYT CTAaTh HEMPEOAOIMMON MPErpagol WM 3HAYUTEIBHO 3aTPYIHHUTH
BXOJl, YTO TMPHUBOJAUT HE TOJIBKO K BOCIPOU3BOJCTBY HEPABHBIX YCIOBHMA
KOHKYPCHIIMM Ha PBIHKE, HO M OCIA0JICHUIO TMOTEHIHMAILHON KOHKYPCHIIMH Ha
JTAHHOM PBIHKE.

OavH U3 BO3MOYKHBIX BapHUaHTOB CHATHUS MPOOJIEMbl aCUMMETPHUYHOCTH — 3TO
(dbopmanu3oBaHHas MPOLEypa OLEHKH 11€JecO00pa3HOCTH COXPAHEHMSI MU BBEICHHS
HOBOTO HOPMAaTHBHOI'O MPAaBOBOTO aKTa, PETYJHPYIOIIEro MpPEeANpPUHUMATENBCKYIO
NesTeNbHOCTh Hapsdy C MyOIMYHOCTBIO OOCYKIEHHS COOTBETCTBYIOLIUX MPOEKTOB,
KOI'Jla OKa3bIBalOTCA 3a/1€WCTBOBAHbl HE TOJIBKO TEOPHM (SKCIIEPTHBIE 3HAHHUA), HO U
MHTEpEChl pPa3NUuHbIX TIpynil. KoOMUHHMpOBaHUE CTOJKHOBEHHs (IO H3BECTHOM
IpoLeaype, Mpearoaramieil TpaHCIapeTHOCTh) MHTEPECOB PA3IMYHBIX TPYHI C
OKCIEPTHBIMU OLIEHKAMM OXXMIAE€MBIX IOCJIEACTBUM BBEACHMS HOBBIX PETYJSILMNA —
BaKHEHIINN 2JIEMEHT CUCTEMBI IPOEKTUPOBAHUS KaUECTBEHHBIX NHCTUTYTOB.

OTMeTuM, 4YTO B MPOCTEHIIMX MOJENSIX C acUMMETPUYHON HHQoOpMarueit
IpearnoiaraeTcsd, 4YTOo MOKymarenau (MopydyaTesid) OAHOPOAHBI C TOYKU 3PEHMUS
CTENIEHN HEOCBEJOMJICHHOCTH M U3JEpKEK IOJydyeHHs HHPOpPMALUU O KauecTBe
TOBapa WIN YCIyTH 10 3aKJIIOYEHHs KOHTpPaKTa (IOTPeOJIEHUS COOTBETCTBYIOILEIO
Onara). Bmecre ¢ Tem nans Gonblieid pealuCTUYHOCTH M BBISBICHMS YCIOBUH U
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NPEMATCTBUNA  TpaHC(HOPMALIMKM HMHCTUTYLHMOHAIBHBIX YCIOBHUH 3KOHOMHYECKHUX
0OMEHOB JTaHHOE JOIYIICHUE CJIETYET OCTA0UTh

[Tepexonst K0 BTOpOMY M TPETbeMy IMpHUMEpaM, pa3feuM moTpeduTenel Omar
Ha TeX, KOTOpPbIE OCYLIECTBIISIOT MOBTOPHBIE MOKYIKH y OJHUX U TeX K€ MPOAaBIOB
(WM DKCIIEPTHI) U TEX, KTO SIBISIOTCS HOBUYKaMu. Eciiu mHpoOpMaIMoHHas CTPYKTypa
pBIHKA YCTPOCHA TaK, YTO JOCTOBEpPHOUW MH(pOpMaIeil 0 KadecTBe ToBapa (yCiayru)
o0JasaeT TOJNIBKO 3aKpPEMUBIIHICS HA JAHHOM pBIHKE IMMOKYMaTellb, O0JIaJaromIuii
J0cTaTOYyHOM MH(pOpMaluell 0 MpojaaBlax U TOBapaxX, TO AJS HETO TOBap SIBISETCS
UCCIIETyeMbIM, HO 3aTO JUIS OPYTHX — OMBITHBIM. OJHAaKO BBeIEHUE TPEOOBaHUS O
pacKpbITUM HMHGPOpPMAIMM M YCTAaHOBJIEHHE OTBETCTBEHHOCTH 3a aJIeKBAaTHOCTD
packpsiBaeMoii nHpopManu obecriedrBaeT (XOTS M HE BCErna) IOCTYI K TOBapam
(ycmyram) HOBHYKOB, YTO (AKTUYECKH CBHJIETEIBLCTBYET O TOM, YTO TOBAp
CTaHOBHUTCS uccienyeMbiM. OHAKO B ATOM CIy4yae BHIUTPHIBAIOT HOBUYKH, TOTAA KaK
MIPOUTPHIBAIOT 3aKPEMUBIINECS Ha PhIHKE NOTPeOUTENH (110 CPaBHEHUIO C MCXOJIHOM
CUTYyalliei), a Tak:Ke SKCIEPTHI.

B cBsA3u co cka3aHHBIM ClleAyeT OTMETHTh, 4YTO pedopMa TEXHUYECKOTIO
peryIMpoBaHMsl, KOTOpas 3aTparuBaeT, MPEXkAE BCETrO, aCHEKThl SKOHOMHYECKHX
OOMEHOB, KOTOpBIE CBS3aHbl C KayeCTBOM TOBapOB M YCIYT, MPOLECCAaMH HX
IIPOM3BOJCTBA, IPEAIOJAracT pasrpaHUYECHNE KOMIIOHEHTOB KauecTBa, K KOTOPBIM
IPEIbBIAIOTCS 00s13aTeIbHbIE TPEOOBAHUA U TEMU KOMIIOHEHTAMH, KOTOPBIE MOTYT
OBITh BBHIOPAHBI MPOM3BOAMTENSAMH HA CBOE yCMOTpeHue . IlepBbie CBS3aHBI C
0€30I1aCHOCTBIO TOBApOB U YCIIYT, a TAKXKE MPOLECCOB IIPOU3BOJICTBA AJIs YEJIOBEKA U
okpyxaromeid cpeapl. C 3TONH TOYKM 3pEHMs MOBBIILIEHUE CTENEHU COBEPIIECHCTBA
PBIHKA JOJKHO COCTOATH B TOM, YTO IPOM3BOJUTENN CaMU BBIOMPAIOT MapameTpbl
KauecTBa (C y4eTOM M3JEPKEK U TOM LIEHbI, KOTOPYIO OHM PACCUUTHIBAIOT MOJIYYUTH)
32 HCKJIIOUEHHEM TeX, KOTOpbIE MpPsIMO OTHOCATCS K OOECHEUEHHUIO YCIIOBHI
6e3onacHocTu. IHBIMU ciioBamMH, 00s3aTeIbHble TPEOOBaHMS JIOKAIN30BaHbI IO IBYM
acnektam: (1) mo TpeboBaHuaAM Kk Oe3omacHOCTH, (2) 1o TpeOOBaHUIM K
aJIeKBaTHOCTU (BOBCE He0OsA3aTeNbHO MosHOTE) MH(popMaruu. TeopeTruuecku, 3TO
O3HayaeT, YyTo caM (aKT NOSIBIECHHS TOBapa Ha pbIHKE (B TOProOBOil ceTH) MpH
JCUCTBEHHOM CHCTEME KOHTpPOJsi O€30MacHOCTH  SBJISETCS  CUTHAJIOM UL
notpeduTenei o 6e30MacHOCTH JAHHOTO TOBapa WM yciyrd. HanmoMHuM, 94TO cUrHamn
— 93TO CHElMaIU3UpOBaHHAs HWHQpOpMalus, mepenaBaeMas OT HH()OPMUPOBAHHOMN
CTOPOHBI HEMH(POPMUPOBAHHOM, O 3HAYUMBIX I Topydaress (HEeMHPOPMUPOBAHHOM
CTOPOHBI) XapaKTEPUCTHKAaX TOBApPOB MJM YCIYI, IOCTaBISEMbIX MCIIOJHUTEIEM
(nH(DOPMUPOBAHHOI CTOPOHOIA).

B cBolo ouepenb aneKkBaTHOCTh CHTHajla BO MHOIOM 3aBHCUT OT CHUCTEMBbI
caHKIUM (aOCOJIIOTHBIX pa3MepoB IITPAPOB U METOAMKH MX ONPEICIICHHUS), a TaKXKe
XapaKTePUCTUK KOHTPOJIBHO-HAI30PHOM JEesITeIbHOCTH, ONPEACIIAIONIeH 0KUAaEMYIO
BEJIMUMHY M3/EPKEK, CBSI3aHHBIX C HApyLIEHHMEM YCTAHOBJIEHHBIX TpeOOBaHMI K
6E30MacHOCTH TOBapa™ .

** Bonee m0apo6HO 0 peopMe TexHHUeCKoro peryauposanus cM. [Kpioukosa I1.B., Illactutko A.E.,
2003]; [3aBumora C.C., Kprouxosa I1.B., [llactutko A.E., 2003].

2 B pa6ore [Tambosies B.JL, 2004, c.91-106] BbLIensieTCs YeTHIPe THIIA BEPOSTHOCTH, KOTOPBIC
BIMSIOT Ha BEIMYMHY OXHMIAEMBIX H3IEPKEK, CBSI3aHHBIX C HapyLIIEeHHEM YCTaHOBJICHHBIX
TpeboBanuii: (1) BEpOATHOCTH TOro, YTO IOBEAEHHE OylIeT HaOMoAaTbCs HHCIEKTOpoM, (2)
BEPOSITHOCTh OOHApYXKEHUSI MHCIEKTOPOM HapylleHus NpaBuiia, (3) BEpOSITHOCTh TOTO, YTO CyOBEKT
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Takum  oOpazoMm, 3HaueHHE pPePOPMBI TEXHUYECKOTO  PETYJIUPOBAHUS
(haKTHYECKH CBOJAUTCS K TOMY, YTOOBI CO3/1aTh MEXaHU3Mbl (HOPMHUPOBAHUS
JOCTOBEpHBIX obemanmii (commitments credibility) OTHOCHTENBPHO MHHHMAIBHO
MPUEMJIEMOTO KadecTBa TOBapoB (0€30MacCHOCTh) W aJIEKBATHOCTH WH(MOpMAIUH.
Bwmecrte ¢ TeM yke MepBbIi OMBIT pa3pabOTKH MPOSKTOB TEXHUYECKUX PErIaMEHTOB
(HOpMaTHBHBIE aKThl, KOTOPBIE JOJDKHBI 3aMEHHUTh YCTapEBIIYID CHCTEMY
TOCTUPOBAHUs) YKa3bIBAET HA PUCK, CBSI3aHHBIA ¢ M30BITOUYHBIMH TPEOOBaHUSIMU K
0€30MacHOCTH, KOTOPBIE MOTYT OKa3aThbCs HEBBIMOJHUMBIMHU IS IPOU3BOIUTENCH,
9TO, B CBOIO O4YEpedb, CO3MACT YCIOBHUS Il CHCTEMAaTHYECKOTO HaPYIICHUS
oOs3aTeNnbHBIX ~ TpeOOBaHM U W30HMpaATEIHLHOTO (a, COOTBETCTBEHHO,
KOPPYMIIMOTEHHOT0) TPUMEHEHHUs 3aKOHOB. JTO B CBOK OYepeab MPENATCTBYET
VIIyYIICHUI0 WH(QOPMAIMOHHOW CTPYKTYPBl PhIHKA (COOTBETCTBEHHO, MOBBIIICHUIO
CTCTICHH COBEPIIECHCTBA PHIHKA).

Kakue dakTopbl MoryT o0ycCIIOBUTH TEpeXo]i KOHKPETHOTO OJyiara W3 OJHOU
KaTeropum B JApyryro? B 4ucie  OCHOBHBIX —  TEXHOJOTMYECKHE U
WHCTUTYIIMOHATbHBIC H3MeHeH M. [Ipuuem, ecTh OCHOBaHHS yTBEPXKIATh, YTO JTAHHBIC
(baKTOpBI B3aMMO3aBUCHUMBI, TaK YTO TCXHOJIOTMYCCKHUC U3MCHCHUA MOTYT 3aBUCCTH
OT TOTO, IPOUCXOIAT JIX HHCTUTYITUOHAIBHBIC U3MEHEHHSI, 1 HA000pOT. B 3T0ii cBs3M
CIEAYEeT BEPHYTHCS HEHANOIr0 K IIEPBOMY IpPUMEpPYy U YIOMAHYTb O IIPOEKTax
AJIEKTPOHHBIX AJMHUHUCTPATHBHBIX PErJIAMEHTOB, KOTOPBIE pa3palaThIBAIOTCS B
pamMKax aJIMUHUCTpaTUBHOU pedopmbl. KX pa3paboTka W NpPUMEHEHHE, Kak
MPE/IIOIaraeTcsi, MOXKET MOBBICUTH CTEIICHb TPAHCIAPEHTHOCTH IpOIecca MPUHSATHS
peHleHI/Iﬁ B OpraHax HUCIOJIHUTEIBHOU BJI1aCTH, 4YTO MOXCT OKa3aTb KOCBCHHOC
BJIMSIHAE W HA TIPOIeCChl JOPMHUPOBAaHUSI HOPMATUBHO-TIPaBOBOI 0a3bl. Bmecte ¢ Tem
BBICOKME U3JIEPKKHU NocTyna K MHTepHeT, 00yCIOBICHHBIE B TOM YHCIIE COCTOSHUEM
TEXHOJIOTUHU TIOJyYCHUS] HH(POPMAIUK, MOTYT 3HAYUTEIBHO CHH3HTH IPQPEKT OT
Takoro HoBOBBeleHUs. OQHAKO B JIOOOM cllydae AaK€ €CIU MPEANOJIOKHTb, YTO
HU3JCPIKKN AOOCTyIla HC3HAYWUTCIIbHBI, ¥ YYaCTHHUKOB XO03AHCTBEHHOU ACATCIIBHOCTHU
JIOJDKHA YXKE CYIIECTBOBATh 3aWHTEPECOBAHHOCTh HE TOJBLKO B OOCYXJICHUH, HO U B
IMOJIYUCHHUHN W HWCIIOJb30BAHWUN PCE3YJIbTAaTOB 06C}’)K)ICHI/I$I IMPOCKTOB HOPMATHUBHO-
MIPABOBBIX AKTOB, PETYJUPYIONIUX MPEATPHHUMATEIBCKYIO IESTEIBHOCTD.

PaccmoTpuM cutyanuio nepexona 0iara U3 OZHOTO BHUIA B IPYroil Ha mpumepe
pblHKa akuuil. PackpeiTue MHQpOpMaluM O MPUHUMAEMbIX PELICHUSIX B PaMKax
KOMIIaHUH, OTpaHUuMBas MHCANAEPCKYI0 TOPrOBIIO, TEM CAMbIM IE€pEpaclpenesieT
YacTh BBIUTPHIIIEH B MOJIb3Yy ayTcaiinepoB. IHBeCTOpPHI, MOTyYaromue MpaBIuByo (a
TaK)Ke CBOCBPEMEHHYIO, HE UCIIOJIb30BAHHYIO TEMH, KTO 00JIa/1aeT NPEUMYILECTBOM)
MH(POPMALIUIO O COCTOSIHUU JIeNl B COOTBETCTBYIOLIEH KOMIIAHMM, MOTYT B OOJbIICH
CTENIEHU pacCUMThIBaTh Ha 3alUIICHHOCTh CBOMX MpaB. B sToMm mnnaHe yciyru
MEHEJKMEHTa OKa3bIBAlOTCSI B OOJIbIIEH CTENEHU HCCIEeIyeMbIMH, YEM OIBITHBIMU
(M 1OBEPUTENBHBIMU) OJIaramH.

OnHaKo BEpPOATHOCTh TAKOTO M3MEHEHHS MOXET ObITh M HEBBICOKA IO TOM
IIPUYMHE, YTO 3aWHTEPECOBAHHBIE B COXPAHEHUU ACUMMETPUYHOIO pacHpeleieHUs

HapyIIeHUs TIpaBWJa YCTAaHOBIEH KOPPEKTHO, (4) BEpOSATHOCTh MPABIIBHONH KBaIH(pUKaIIIN
HapyLICHUs] U OINPEACICHUsI afeKBaTHOM CaHKIMU. Ba)KHO OTMETHTh, YTO BEJIMYMHA CAHKIMH, TAKXKe
Kak ¥ BEpOSTHOCTh WX [PUMEHEHHUs pa3IM4yaercs B 3aBHUCUMOCTH OT TOrO, Kakas u3
WHCTUTYHUHNOHAJIBHBIX AJIbTCPHATUB HCIIOJB3YCTCA KaK MCXaHHU3M YIPABJICHUA TpaHCAKLIUAMMU. CM.
[Kprouxosa I1.B., 2004].
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MH(POPMALIUU TPYIIBI MOTYT OBITH FOpa3/i0 Jy4llle OPraHU30BaHbI U 0OJIee YCIIEIIHO
MPEMsSITCTBOBAThH MHCTUTYLMOHATBHBIM WU3MEHEHUSM, MpeIoJiaratoum
MPEeBpAICHUE YaCTH OMBITHBIX OJIar B UCCIIEAYEMbIC WM YacTH JIOBEPUTEIHHBIX OJiar
B ONBITHBIE (Hcchenyembie). JleicTBUTENbHO, ecliu  OaHKH, (UHAHCHUPYIOIINE
WHBECTUIIMOHHBIE TMPOEKThl JAHHBIX KOMIIAHWM, XOpPOLIO OCBEIOMJIEHBI O
CYHIECTBYIOIIEH KOPHNOPATUBHOW MpaKTUKE, KOTOpas HEMpo3padyHa Jisd ayTcaizepa,
TO B CJIy4ae CO3/IaHUs TAKOTO Poja MPO3payHOCTH crienududeckas HHPopMaIus KaK
HeMaTepuaibHbI akTUB OaHka oOecrieHuBaeTcs. CTpoOro roBops, B 3TOM Ciydae
Bo3HUKaeT aBa d¢dekra. OmWH CBSA3aH C pa3MbIBAaHHUEM I[IOTOKA KBAa3UPEHTHI
BCJIEICTBUE OcClabiieHns WH(OPMAlMOHHOW aCUMMETPUU B TMOJIb3Y JEHCTBYIOLIUX
YYaCTHHUKOB COIVIallleHUH. BTOpO# CBSI3aH ¢ BO3MOXHOCTSAMM IOJIYYEHHUS BBITOJ OT
MIPUBJICYEHHS] HOBBIX KOHTPAreHTOB (UTO OJIHAKO MEHEE ONPEACSIEHHO U COMPSIKEHO C
HEO0OXOIUMOCTBIO OPTaHU3AIIMOHHBIX HOBOBBEJCHMIT). U TO, U Ipyroe COnmpsiKEeHO COo
CHIDKEHHEM U3JIEpKEK MEePEKIIOUEHHUs C OJHOTO KOHTpareHTa Ha Jpyroro.

Bonee mpuBiekaTeNbHBIM OKa3bIBACTCS PHIHOYHBIA CIOCO0 (hMHAHCHPOBAHUS
MHBECTULMOHHBIX IPOCKTOB IO IPHYUHE CHWKCHHS HU3JCPKEK OLEHKH KadyecTBa
MEHEJKMEHTa M KOPIIOPAaTUBHOIO ympaBieHus B 1eiaoM. Croco® KoMIEeHCAIH
TaKOr0 PBIHOYHOTO W3bsSHA IPU YCIOBHUM €r0 COXPAaHEHUS MOXKET COCTOSATh B
YKECTOUECHUH PETYJIUPOBAHMUS CO CTOPOHBI TI'OCYJapCTBa, HAIpUMEpP, IO JIMHUU
pacIIMpEeHNs] MHOXKECTBA Pa3pEIIUTENbHBIX IPOLIELYP.

B pesynbrare TOBBIIIEHHA CTENEHU MPO3PAYHOCTH MpOAaBLaM  HET
HEO0OXOIUMOCTH MPEAOCTABIATH 3aJI0T UM 00ecreynBaTh MOPYUUTENbCTBO TPEThE
CTOPOHBI, a TAaKXKE€ WHBECTHPOBATH CPEACTBA B PEIyTALMIO TAKUM 0Opa3oM, 4TO OHH
HE TMOBBIIAIOT WX MPOU3BOAUTENBHOCTb. C 3TOM TOYKM 3pEHHs T€ MPOJABIIbI,
KOTOpBIE YK€ MMEIOT CBSI3U, @ TAKXKE B COCTOSHUM IPENOCTaBUTh B TOM WM MHOU
dbopMe 3anor WIM NOPYUYUTENbCTBO (PAKTUYECKH YTPAuMBaIOT JaHHbIE aKTUBBI, YTO
MIPOTUBOPEUYUT UX HHTEPECAM U TAK)KE MOXKET BbI3BaTh MPOTUBOJICICTBHE.

Jlormka w3ydeHHs cuTyanud B chepe (UHAHCOBBIX YCIYT IMOKa3bIBAET, UYTO
dbopMupoBaHue OOpPO KPEAUTHBIX MUCTOPHM, HAMpPaBIEHHOTO HA CHATHE MPOOIEMBI
ACUMMETPUYHOTO pachpeieiieHus: UHPOPMalUU MEXKAY 3aeMITUKOM ((pusndeckum
WIH IOPUIMYECKUM JIMIIOM) M KPEeAUTOpOM, Tpu OmmkailieM pacCMOTPEHHH
JOCTATOYHO YS3BUMA, €CJIH HE IPUHUMATH CIICITUAIBHBIX MEp, CBSI3aHHBIX C MOMCKOM
aJIecKBaTHOTO  MEXaHW3Ma yMpaBleHHs TpaHcakuusMu. Kaxaplii  Kpeautop
3aMHTEPECOBAaH B TOM, YTOOBI TOJYyYUTh WH(POPMAIIUIO O HOBOM 3aeminuke. OqHAKO
TOT K€ KpEOUTOp, CKOpee BCEero, OyIeT COMPOTHBISATHCS PACIPOCTPAHCHHIO
nH(POPMAIIMK O TeX 3aCMINUKAX, KOTOPBIC MOYYar0T (PMHAHCOBBIE PECYPCHI y HETO.
JIOTIOJTHUTENbHOE OTpaHUYEHHE, KOTOpOE CBA3aHO C COONIOJICHUEM YCJIOBHSA
KOH(UICHIMATLHOCTH HHPOPMAITIH O 3aeMIUKE, TAK)KE MOXKET OBITh UCIOJIB30BaHO
JUIS TOTO, YTOOBI BOCHIPEISATCTBOBATh CO3AAHUIO PAbOTAIONICH CHUCTEMBI KPEIUTHBIX
Oropo.

BaxxHO OTMETHUTBH, YTO Ha CIOCOO OpraHm3aluu OIOPO KPEIUTHBIX HCTOPUM
MOXKET OKa3aThb 3HAYUTENIbHOE BIIMAHHE Ta MHQOpPMAlMs O MOTEHUUAIbHBIX
3aeMIIMKAX, KOTOPYI0 OHO MOXeT cobuparb. UYem Oosblie HHPOpMALUU O
MOTEHLIMAJIBHOM 3aeMILUKe OyleT CKOHIEHTPUPOBAHO B OJHOI OpraHu3allu, TEM,
IpU TPOYUX PaBHBIX YCJIOBHUSX, MEHbIIE HH(OOPMAIIMOHHBIX WU3IEPKEK Yy
KpeauTopoB. BMmecTe ¢ TeM, BUAMMO MOTYT BO3PAcTH TPAaHCAKIIMOHHBIX H3AEPIKKH,
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CBSI3aHHBIC C PUCKAMH HEIEJIEBOTO MCIOJIh30BAaHUS WH(GOPMAIUU O TMOTEHIIUAIBHBIX
3aeMIIHUKaX.

OnvH U3 BO3MOXHBIX BapHAaHTOB pPEIICHUS MAAHHON MpPOOJIEeMbI Ha TEPBOU
CTaJNH Pa3BUTHS KPEeIUTHBIX Oropo - (1) co3maHue MeHTpaIbHOTO OIOPO KPEIUTHBIX
uctopuit (UBKUW), koropoe MOXeT HMeTh CcTaryc (¢eAepalbHOTO areHTCTBa, C
¢unmanamu  (IpenCTaBUTENbCTBAMU) B CcyObekTax denepamuu, (2) cObop B
[EHTPATN30BaHHOM TOPSIKE MHPOpPMAIMU O 3aeMINMKaX U mepeaada uH(opMmammu
kpeautopaMm (dopma TyOIUYHOW YCIYTH, MPEIOCTABICHUE KOTOPOW TOJDKHO OBITh
pETIaMEHTHPOBAHO C TIOMOINBIO OMpPENENICHHOTO cTaHmaapra). JlanHas ¢opma
MO3BOJIUT OTYACTH CHATH OCTPOTY MPOOJIEMbl HELEJIEBOrO0  HCIOJIb30BAHUS
KOH(UICHIMATBFHOW WH(pOpPMAIMK, €CIH yAACTCS PEIIUTh BOMpPoc 00 obecreyeHuH
cobmoiennn ctanaapToB aestenbHocTd camoro LIBKU. U3 ckazanHoro He ciemyer,
YTO B MOCIEAYIONEM JMaHHas (PyHKIHUS HE MOXKET ObITh TiepejaHa B YaCTHBINA CEKTOp,
TaK)Ke KaK M cOo3/laHa C HyJIsS Ha HadyajJbHOW CTaIuM MpPU COONIONEHNN 0003HAYEHHBIX
BBIIIIE yCJIOBUH. B 3TOH CBS3M MOXHO yNOMSHYTh BO3MOXHOCTH co3fanust bBKU B
paMKax OpraHHW3allid CaMOPETYJIUPOBaHHS, KOTOpas oO0beAuHsia Obl OaHKHM (WU
KpeAWTHbIE OpraHu3anuu). B KadecTBe JOMOJHSIONIETO BapuUaHTa MOKHO
NpeIoKUTh BapuaHT ¢ yacTHbIMM BKWM. OpHako mo yka3aHHOW BbIIIE MPUYMHE
YCIIOBUSI BXOJAa HAa PHIHOK WHGOPMAIMOHHBIX YCIYT JOJDKHBI OBITH YKECTOUYCHBI
(mocpencTBom nuieH3upoBaHus). B aTom ciiydyae aktryecku mpeamnosaraeTcs JImoo
HCIIOJIb30BaHUE BapuaHTa | U3 paclIMpeHHON KOHTPAKTHOM CXEMAaTUKHU Y UIIbsIMCOHA,
60 komOuHanwms 1Byx BapuantoB — E u F.

[IpenoTBpamenue OJIOKUPOBAHUS WHCTUTYIIUOHATIBHBIX A3MEHEHHH,
HaIlpaBJICHHBIX Ha TMOBBIINICHUE CTECTICHH COBEPIIICHCTBA PHIHKOB WM (hopMUpOBaHHE
PBIHKOB KaK HEOOXOJUMOE YCIOBHE CO3JaHHS CTOMMOCTH — OJIHA M3 Ba)KHEHIIMX
3a/1a4 3aKIF0YCHUST KOMITICHCAIIMOHHBIX CIEJIOK B CIIy4ae, €CJIM MPOTHBOACHCTBYIOIITHE
rpynnsl Je-pakrto o007anaoT MpaBoM (BO3MOXKHOCTSIMH) HAJIOKEHUS «BETO» Ha
uTaHupyemble m3MeHenus. OIHaKo, Kak 1mokaszaHo B pyroit padote [[lactutko A.E.,
2002] mrobas KOMIEHCAIIMOHHAs CHETKa COMpshKeHa € OOJNBIIUM KOJIUYECTBOM
BOIIPOCOB, KOTOpBIE TpeOyeTcs: pa3pemmnTh. Bo BcTaBke 4 KpaTKO paccMaTpUBAIOTCS
BOIPOCHI KOMIIEHCAIIHOHHBIX CAETIOK.

Bcmaeska 5. O KOMREHCAUUOHHBIX COZNAULEHUAX

B coomeemcmeuu ¢ amnupuueckol  Kiaccugurayuelu  MexamHusmMos —KOMNEHCAYUU,
npeonosicennol Dosapocom u Jledepmanom [Edwards S., Lederman D., 1998, p.29.],
8bI0EJISIIOM NAMb BAPUAHINOE KOMNENHCAYULL.

1. Ilpsamas xomnencayus. [pynnam, ubu unmepecvl YWeMIsIOMCs 6 pe3yibmame
UHCIUMYYUOHATLHBIX USMEHEHULl, BbINIAYUBAENCl KOMNEHCAYUsL 8 OEHENCHOU (opme unu 6
¢opme xeazudenez.

2. Koceennas  komnencayus.  Koppexmupoexka  dKoHOMuueckolu — NOIUMUKU,
no3601A10Was1  KOCGEHHO 0becneuums pocm 00X0008 3AUHMEPECOBAHHLIX 2PYNn  UIU
CHUDICEHUe U30epIceK NPou3eo0cmea (eciu peub uoem o npoussooumensix). B uacmumocmu,
9mo moeym Oblmb uU3MeHeHue euje 00HO20 Npasuild (UlU Npasui) 6 Nob3y YueMAeHHOU
CMOPOHbL U(UNU) KOPPEKMUPOBKA PENCUMA NPUMEHEHUs OAHHO20 NpaGuld OMHOCUMENbHO
naanuposaswetics. Hanpumep, Hexkomopwvle UHCMUMYYUOHAIbHbIE U3MEHEHUs, KOMmopbvle
Xapaxkmepusyomcs,_ yicecmoyenuemM 3aKOH08, KOMNEHCUPYIOMCA  UX CUCeMAMUYeCKUM
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Hecobnooenuem 6614@)/ HenpumeHerus CaHKZ/;MZZ aubo 60061446 HeslICHoCcmu camoco mexanusma
Ux npuUMeHeHus.

3. Ilepexpecmuas xomnencayus. Cymb OaHHOU @Hopmbl cOCOUm 6 NPIMOU UlU
ONOCPedoBanHoll nepeoaye pecypcog 2Spynnam, MmMepsiowum om UHCIMUMYYUOHATbHBIX
UBMEeHeHUU 8 YeJIAX NOYYeHUS. NOTUMUYECKOU NOOOEPHCKU.

4. Hckmouaiowan komnencayusi. bBnoxkuposanue axmueHOCMU CUTLHBIX 2pPYNN
CHEeYUAIbHbIX UHMEPeco8 HOCPedCm8OM COXpaHeHus (noodepxcanus) ux cmamyca (8
yacmuocmu, NPUGUIEUlL).

5. Honumuueckas xomnencayus. IIpeononazaem ucnonv3osanue cmpame2uy KHyma u
npsaxuka. Beipascaemcs, 6 uacmuocmu, 6 HASHAYEHUU GAUAMENLHO20 Audepa 2pynnol
CHeYUAanNbHBIX UHMEPECO8 HA GbICOKYIO OONIHCHOCHID.

B ni0bom cryuae peanvHocmv 0aHHO20 NPOYECCA 3ABUCUT O UEPICEK, CEAZAHHDIX C:
(a) ycmanoenenuem pasmepa komnencayuu, (6) pazpabomxoi mexanusma eviniam, ()
KOHMpONs 34 GbINOJHEeHUeM ex post (sxkaiwouaiowem npoyedypy uoeHmu@uxkayuu
Hapywumens), (2) npumeneHuem CAHKyull 3a HapyueHue Co2iaueHusl.

BoT nmouemy camMOCTOATENBbHBIA MPAKTUYECKUH BOMPOC — JU3aiH MEePEeX0qHOro
nepuoja,  BKJIIOYAIOMIMKA  MEXaHU3Mbl  aJanTalud K  HENPEABHJIEHHBIM
00CTOSITENBCTBAM, CBSI3aHHBIM, B TOM YHCIIE, C HapyLIEHHbIM MHCTUTYLMOHAIbHBIM
PaBHOBECHUEM.
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BbiBoabI

Bompoc o xomneHcanuu U3bSHOB TOTO WM MHOTO MEXaHHM3Ma KOOpIUHAINH,
TaKXe KaK U BOIIPOC O MOBBIIICHUU 3(PPEKTUBHOCTH COOTBETCTBYIOLIETO MEXaHU3Ma
KOOpJMHAIIMM OTHOCUTCS K YHUCIy JAMCKYCCHOHHBIX Ha 0003pHUMYIO MEpPCHEKTUBY.
OnHako HeEKOTOphle 0a30BbIE TNPHHLUIBI OOCYXICHHS IOCTABICHHBIX BOIPOCOB
MOXKHO c(opMynHpoBaTh 0ojiee WM MEHEee OMPEeNIEHHO, TaKXKe KaK U HEKOTOphIe
MPAaKTUYECKHE PEKOMEHIALMU [0 CO3JaHHI0 MeXaHH3Ma BBIOOpa CTPYKTYpPHOM
albTepHATHUBBI, B HAaMOOJBIIEH CTENEHU COOTBETCTBYIOIIEH XapaKTEPUCTHKAM TOTO
WJIA UHOTO BUJIa 9KOHOMHUYECKOTO OOMEHa.

1. CTpyKTypHBIC albTEPHATUBBI 00JIAIAI0T CPABHUTEILHBIMU IPEUMYIIIECTBAMU
U HU3bAHAMHU, TaKKC KaK HW Pa3JIMYIHBIC CHOCOGLI HaCTpOﬁKH MEXaHU3MOB
KOODJWHAIIMH: «KOMIICHCAIMSI PBIHOYHBIX W3BSIHOB» M «IOBBIIICHUE CTCICHH
COBEpIIICHCTBA PBIHKA», TO €CTh CO3JaHHE PHIHKA, 00ECIICYCHHE YCIOBHM MJISi €ro
cOQIaHCUPOBAHHOCTH, yCTpaHeHHWe (WMHTEpHaIM3aIus) BHEMHHUX  d(dekToB
MOCPCACTBOM OIIATH KC CO3JaHHAd HOBOI'O PBIHKA, Pa3BUTUC KOHKYPCHINN (CHI/DKGHI/IC
U3JIEPKEK TEePEKITIOUEHHs C OJTHOTO KOHTpareHTa Ha apyroro). ClieayeT y4uThIBATh,
YTO MCEXAaHU3Mbl BbBISIBJICHUA HWU3BAHOB (Hpoue,uypbl A0Ka3aTCjIbCTBa TIpylIraMu
3aWHTEPECOBAHHBIX JIUI]) UMEET 3HAYCHHUE C TOYKH 3pEHUsT (POpMUPOBAHHS TIPABOBBIX
pamMoK BBIOOpa W3 JOCTYITHOTO MHOXKECTBa ainbTepHAaTUB. C MPAKTHUYECKON TOYKHU
3peHHss 3TO O3Ha4yaeT, 4YTO pEHmIeHHe BOIpoca O BbIOOpe, Hampumep,
roCcyJapCTBCHHOTIO pPETYJIUPOBAHUA MpCAIogaract, 4Yro JOJIKHA GBITB CcO3JaHa
nporeypa, B COOTBETCTBHH C KOTOPOW WH(POPMHUPOBAHHAS CTOPOHA MPEAOCTABIISET
JI0Ka3aTeNbCTBA HEOOXOJMMOCTH MPHUMEHEHHS MpeUlaraéMoil €10 CTPYKTYpPHOM
anprepHaTHBBl. OlleHKa 1eIeco00pa3HOCTH NaHHOW allbTePHATHBBI TPOMCXOIHUT B
pe3ysibTaTe COMOCTaBICHHUS  PA3IUYHBIX TOYEK 3pPEHHUs, KOTOPOE JOJKHO
COIIPOBOKAATHCSL COMOCTABICHUEM C WHQPOpPMaNueH, TMOMyuYeHHOH W3 JpyTux
HCTOYHHKOB.

2. I'ocynapcTBo B paMKax AOCTYMHBIX CTPYKTYPHBIX aJbTEPHATUB BBIMNOIHSET
(GYyHKIMH, KOTOPBIE pa3InyaroTcs MO CTENEHH U (popMaM BO3JCHCTBUS HA YCIOBUS U
pe3yNbTaThl COIJIACOBAHMS OXUAAHUM U KOOPIMHAIUHU JEUCTBUNA SKOHOMHUYECKHUX
areHToB. B HEKOTOpBIX OpraHU3alMOHHBIX (OopMax SKOHOMHUYECKOT0 OOMEeHa
rOCy/JapCTBO BBINOJIHAET IMACCHBHYIO pOJIb TapaHTa COOJIOJEHHUS yCTAHOBJIEHHBIX
NpaBUI W  COOTBETCTBYIOIIMX WM  a0CONIOTHBIX M  OTHOCUTENIBHBIX IPaB
coOCTBEHHOCTU. B pyrux opraHu3anuoHHbIX (OpMax TrocyJapCTBO BBICTYMAET
aKTHBHBIM YYaCTHHUKOB TOJIBKO €X post B cilydae HEOOXOJUMOCTH CHSTHS MPOOIEMBI
HEMOJHOTHl ~ KOHTpakTOoB. B  Tperbux - yd4acTHUKOM (YHKIMOHUPOBAHUS
COOTBETCTBYIOLIEH (POPMBI IKOHOMHYECKOW OpraHM3auuu (peryJupoBaHKE), TOT/AA
KaK B YETBEPTOM CJIy4dae OHO OKa3bIBAETCS €JMHCTBEHHBIM yUYaCTHUKOM OpraHU3aINH
Ipolecca Ipou3BOJCTBA COOTBETCTBYIOIIEIO TOBapa WM yciyru. IloguepkHem, uto
MpEe3yMIIUSg  HEBMELIATEeNbCTBA TOCYJapcTBa  SIBJISIETCS  YAcCTHBIM  CIIy4aeMm
IIPE3YMIIIMA OTKa3a OT HCIHOJb30BaHUS CIOKHBIX MEXaHU3MOB YIIPaBJICHUS
TpaHcakusMU. MHBIMH cCllOBaMH MpPENOCTABIEHUE YCIYyI TOCareéHTCTBOM (uepe3
MOJIBEIOMCTBEHHBIC YUPEXKIECHUS M Npeanpusatus) — Gopma, KOTopas HOI0KHA
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HCIIOJIb30BAaThCS B CJy4yae €CJIM JPYrue albTepHATUBBI HE MOTYT, MpPH YCIOBUHU
HEU3MEHHOCTH MPOYUX yCIIOBUH, 00ECTIeUNTh JIyUIIUi pe3ysbTar.

3. ToBapel U ycnyru HEOJHOPOAHBI C TOYKH 3PEHUSI M3JEPKEK OLICHKU HX
KadyecTBa TMOTpeOuTeaeM 10 W Tocie norpebnenus. JlaHHOE OOCTOSTENHCTBO
OKa3bIBaeT 3HAYMTEILHOE BIMSHHE HA CIOCO0 OpraHM3ali 3KOHOMHUYECKOTO
obmena. [loBblllieHUE CTEMEHUW «HUCCIEAYEMOCTH» OJar s MOoTpeOuTenss Kak B
TpaHC(OPMAIIMOHHBIX, TaK M B TPAHCAKLMOHHBIX XapaKTEPUCTHKAX MOXXET OBITh
OOCTHTHYTO  KaK  TOCPEACTBOM  COBEPIICHCTBOBAaHHWS  WH(POPMAIUOHHOM
UHPPACTPYKTYphl pBIHKA (MPUMEHEHHUs] HEPEryJSATOPHBIX aJbTePHATUB), YTO B
MPE/UIOKEHHOH B TEKCTE CXEME COOTBETCTBYET YCTPAHCHUIO WIIM CHIDKCHHIO
KOHTPAKTHBIX PHCKOB MOCPEJCTBOM MPUMEHEHUSI KOHTPAKTHBIX MPEAOCTOPOKHOCTEH
WJTU UCTIOB30BAaHUS aJIMUHUCTPATUBHOM MOICPKKHA B YacTHOH (opme (pupma), Tak
A B pPE3yJIbTaT€ COBEPLICHCTBOBAHHUSA CaMOI'0 T'OCYJAapCTBEHHOI'O PEryJIHUPOBAHUA,
KOTOPOE B TaKOM CJIy4ae pacCMaTpUBACTCS KaK OJHA M3 CTPYKTYpPHBIX aJIbTCpPHATHB
HCAONYUICHUA HCTaTUBHBIX HOCJIe,Z[CTBI/Ifl KOHTPAKTHBIX PUCKOB. B »toMm mnnane
MPOCTast CXeMa «KOMIICHCAINS H3bSTHOB PhIHKA — ITOBBIIIICHUE CTENICHH COBEPIICHCTBA
PBIHK2» MOXET OBITh pacIIMpeHa MOCPEACTBOM BKIIOUCHHSI KOOIEPATHBHOU (hOPMBI
aJanTalud SKOHOMHYECKHX CYOBEKTOB K HM3MCHSIOIUMCS OOCTOSTEIHLCTBAM
XO35IMCTBEHHOU [EATEIBbHOCTH IIPU YCIOBUU COXPAHEHHUs Je-I0p€ aBTOHOMHOCTH
SKOHOMHUYECKUX CyOBEKTOB M MaCCUBHOCTH (HEBMENIATEICTBE) TOCYIapCTBRA.

4. CMBICTT TIOJUTHUKU JEPEryJUPOBAaHUS COCTOUT B TOM HYHCJIE B TOM, YTOOBI
CO3/1aTh MEXaHU3Mbl BBISIBIEHHS JOCTYNHBIX (pealu3yeMbIX Ha IPaKTHKE)
QIbTCPHATUB T'OCYJAapPCTBEHHOMY DPETYJIMPOBAHHIO U IPEIOCTABICHUIO YCIyT
FOCareHTCTBAMM, @ TaKKe€ IIOBBICUTH KayeCTBO CaMOro TIOCYyAapCTBEHHOIO
perynupoBaHusi. B otnuuune ot aeperynupoBanus pedopma peryaupoBaHus — Ooiee
IIMPOKOE TMOHATHE, TaK Kak BKJIIOYAET CO3/laHUE€ HOBBIX W/WIM H3MEHEHHE
JNEUCTBYIOIIUX IOPUAUYECKUX WHCTPYMEHTOB I JOCTHIKCHMS LENEeH COLMANIBHO-
OKOHOMHYECKOM TOJUTHUKH, IPEAIOJIArarolero IPUHYXKICHHE TOCYyIapCTBOM
YAaCTHBIX JIMI[ U OpPraHU3alMil JeHCTBOBaTh NPEANHUCAHHBIM 00pa3oM MOJ yrpo3oii
MPUMEHEHHS CAHKIHH, BKIIIOYast MOTU(PHUKAIIMHA B CAMOW CHCTEME TOCYJapCTBEHHOTO
peryiupoBaHus, a TAKXKE YCIOBUAX IIPUMEHEHHUS HEPETYIATOPHBIX aJIbTEPHATHUB.

5. IloBbllIEHHE CTENEHH COBEPLIEHCTBA PHIHKA, COOTBETCTBEHHO, YCTPAaHEHUS
UX U3BSHOB, BO3MOYKHO IIOCPEICTBOM CO3JaHUs YCJIOBUH OOLIETOCTYIHOCTH H
BepupUIMpPyeMOCTH (y4aCTHUKaMU pbIHKA) HA MPEIMET aJeKBAaTHOCTH IOKa3zaTeneu
KayecTBa TOBApOB (YCJIyT), a TAaKKe 3HAYMMBIX JUIsI KOHTPAr€HTOB XapaKTEPUCTHK
MOCTABIIMKOB JAaHHBIX TOBapoB (yciyr). Bmecte ¢ TeM BaXXHO YYHMTHIBaTh, UTO
coznanue 3¢ ¢GeKTUBHOW HHPOPMALMOHHOW CTPYKTYpPbl pbIHKA — KOMILJIEKCHBIH
BOIIPOC, B KOTOPOM pEUIEHHE OJHOr0 KOMIIOHEHTAa, B YaCTHOCTH, OOecledeHHe
MHPOPMALIMOHHOM  MPO3pauyHOCTH MO  CYIIECTBEHHBIM Il  KOHTPAareHTOB
XapaKTepUCTHKaM OJIHOM CTOPOHBI PbIHKA, HE O3HAYAET, YTO PHIHOK B IIEJIOM OYyIeT
XapaKTepu30BaThcs 0ojiee BBICOKUM YPOBHEM COBEpUICHCTBA, €CIIU CYIIECTBYET
BO3MOXKHOCTh dTOH HH(pOpMaIell MaHWITyJUpOBaTh B yHiepd TeMm, KTO ee
packpeiBaeT. Kpome TOro, cienyer OTMETUTb, YTO BONPOC O TOM, YTO HMEHHO
3HaYuMO (KaKue TIOKa3aTelid KayecTBa) TAaKKe MOXKET CTaTh HIPEeIMETOM
KOMIIPOMHUCCA MEX/1y IpyNIaMy CIEeIUaIbHBIX HHTEPECOB.

6. C 01HO¥ CTOPOHBI, BEIOOP 000 (GOPMBI TOCYJAPCTBEHHOTO Y4acTHs (B TOM
YHCIIEe «IOBBIIICHUS CTETIEHH COBEPIICHCTBA PBIHKA»), TAKXKE KaK M €€ M3MEHECHUS
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COIIPSDKEHO C TepepacnpeeTuTeabHBIMI AP (PeKTaMH, KOTOphIE NaleKo HE BCErAa
COOTBETCTBYIOT YCJIOBUSM HOBBIIIEHHS 3PPEKTUBHOCTH UCIIOIB30BaHUs pecypcoB. C
JAPYroil CTOPOHBI, JAaHHBIA BBIOOP OTpa)kaeT pacHpeesieHHe MEPEeroBOPHON CHIIBI
IpyNI  CHeUUalbHBIX HHTEepecoB. OTdacTM NpoOJIeMy HMHCTUTYLMOHAIBHBIX
M3MEHEHUN KaK YCIJIOBHA IIEpEeX0Ja OT OJHOM CTPYKTYPHOM aJIbTEpHATUBBI K IPYroi
MOKHO PpEIIUTh IOCPEACTBOM KOMIIEHCALIMOHHBIX TPAHCAKLIMN, OCIAOJSIOIINX
CTUMYJIBI K OJIOKUPOBAHMIO M3MEHEHHMH. B CBOIO odepenb OHM TaKkKe CBSI3aHBI C
BO3HHUKHOBEHUEM OIPENIEIEHHBIX PUCKOB, KOTOPHIE COIPSIKEHBI ¢ BBIOOPOM (HOPMBI
KOMIICHCAIUK, pa3Mepa KOMIICHCALMY, a TaK)Ke IOpsAJIKa OIPEACIICHUs €€ pa3Mepa U
MEXaHU3MOB, 00€CIIEUNBAIOIINX COOII0IE€HNE KOMIIEHCALIMOHHOTO COTIALIEHHUS.

OTKpBITHIHA U B TO K€ BpeMsI KIIIOUEBOW BOIPOC IS AATBHEHUIIETO 00CYKICHHS
— MEXaHu3Mbl, o0ecrne4yuBaole COOMIOIEHHE YCIOBUH KOMIICHCALlMOHHBIX
TpaHCAaKUUi (ecinu TakoBbIE CPOPMYIHUPOBAHBI), YUUTHIBAS 3aBHCUMOCTH CTHMYJIOB
3aMHTEPECOBAHHBIX CTOPOH PACKPbIBATH PEEBAHTHYI0 MH(MOPMALMIO OT MOHUMaHMUS
BO3MOKHOCTH 3aKJIFOYEHHS TAKOT'O POJIa KOMIICHCALIMOHHBIX COIVIAIICHUMN.
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Mpunoxenue 1. O npnHUMNax oNnTUMMU3aLumn ceTn
NoABeAOMCTBEHHbIX YYpPeXAeHUN U npeanpusaTim (Ha
npumepe ®enepanbHOM cnyx6bl NO Hag3opy B ccepe

3awWmnThbl NpaB NnoTpeduTenen n 6naronony4ynsa YenoBeka)

B nanHOM pa3znene npeacTaBiE€Hbl NPEUIOKEHHMS 1O ONTHUMH3ALUU CETH
MOJIBEZIOMCTBEHHBIX ~ yUpeXAeHuil W npeanpusatuil  denepanbHOro  opraHa
WCTIOJTHUTEIIEHOW BIIACTH KaK JIEMEHT aJIMUHUCTPATUBHON pedopmbl. CHavana JaHbI
HEKOTOpbIe MPAaKTUYECKUE MOAXOJIbl, AITOPUTM PACCMOTPEHHsI JaHHOTO BOIpOCa, a
3aTeM cJieJlaH aKLEHT Ha HEKOTOPBIX acleKTax, KOTOpble HEOOXOIWMO YUYWTHIBATH
IpU BBIOOpE CTPYKTYPHOH ajbTepHATUBBI Ha npumepe DenepanbHOM CIykObl IO
HaJ30py B cepe 3amunThl IpaB NOTpeOUTENeH 1 OIaronoryyus 4eaoBeKa.

[Mpe3ymmiust  HenenaecooOpa3sHOCTH  MPEJOCTABICHUS  TOCYNAPCTBEHHBIMH
YUPSKACHUSAMH W YHHUTAPHBIMH TIPEANPHATHSMHU TPEINHCHIBAEMBIX 3aKOHAMHU U
APYTHMH HOPMAaTHBHBIMH aKTaMH YCIYr TNpEAINojaraeT, YTO MpPeACTaBHTEIN
MUHHCTEPCTB U BEAOMCTB Ha OCHOBE UMEIOIIEHCS Y HUX WH(POPMAIIUU TTPEICTABIISIOT
J0Ka3aTelIbCcTBA B IOJIB3Y MENECOO0pa3HOCTH WIIM HEIENecO00pa3sHOCTH OCTaBHTh
yKa3aHHblE Opeanpustus B (denepaabHOi coOCTBEHHOCTH. Takum oOpasoM, Opems
nepeuuHO20 00KA3AMENbCMEA B03N10M4CEHO HA npedcmagumeneli 3auHmepeco8aHHbIX
8eodomcma.

Pacnpenenenne OpeMeHM JOKa3aTelbCTBA HE O3HA4YaeT, 4YTO M CXEMy
JI0Ka3aTeNbCTBA IEJMKOM M TOJHOCTBIO JIOJDKHBI BBHIOMpATh Ha CBOE YCMOTpPEHHE
IIPEICTAaBUTENIN 3aUHTEPECOBAHHBIX BEIOMCTB, TaK)K€ KAK U HCIOJB30BAHHE B
KayecTBE €JAMHCTBEHHOTO UCTOYHMKAa HWH(GOpMAalMU JaHHbIE, IPEICTABIIIEMbIE
3aMHTEPECOBAaHHBIM BeAOMCTBOM (BenoMcTBamu). C 3TOH LEenbl0 Mpeaiaraercs
YCTQHOBUTb HEKOTOPBIE KIKOYEBBIE OPUEHTUPBI, HA OCHOBE KOTOPBIX TaKOro poja
JI0Ka3aTeNbCTBA JOJDKHBI  ObITh mHOCTpoeHbl. Hampumep, npu 000CHOBaHUM
HEBO3MOKHOCTH IE€peadl yUPEKIACHUN U NPEANPUATUNA B YACTHBIM CEKTOP MOXKHO
MPEUIOKUTh paciin(poBbIBaTE 00OCHOBAHKE TI0 CXEME, Mpenoararomneil OTBeTh Ha
PsIL BOIIPOCOB:

(1) CCTh 1N H606XOI[I/IMOCTB B COXpaHCHHNHU YKa3aHHBIX BUJOB ACATCIIbHOCTH,

(2) ecnu ectb Takas HEOOXOAMMOCTb, TO BO3MOXHO JH B OiMkaiiliee Bpems
pa3BUTHE KOHKYpEHIIMM B TOH cdepe HesATeTbHOCTH, KOTOpas OTHEceHa K
KoMneTeHIH cooTBeTCTBYOmUX OI'YII, OI'Y;

(3) €CJIN TaKasd BO3BMOXXHOCTb €CTh, UTO IPCIATCTBYCT Pa3BUTUIO KOHKYPCHI U,

(4) ecnau Takol BO3MOXXKHOCTM HET, TO MOXHO JIM MPUBAaTU3UPOBATH
NPEANPUATHS, MPUMEHSAS B TIOCIEAYIONIEM PEKUM PETyJTUPOBaHUS JIEATEIHHOCTH
COOTBETCTBYIOLINX MPEATPHUITHH.
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B kauectBe BapmaHTa pabouell CXeMbl aHANIM3a MOXHO TPEUIOKHTH
cnez[yfome626. PazpabGoTunku mpemayioeHut AOMKHBI UCXOAWTh M3 0003HAYCHHOU
BBIIIE IIPE3yMIIIUN, & TAKXKE IBYX KIIOYEBBIX apryMEHTOB B IIOJIB3Y COXPAaHEHUS
MTOABEOMCTBEHHBIX YUPEIKICHUM:

- HUIMYKME 3HAYMMOW COLMAIIBHON LIEJIH, BBIIOJHAEMON 3TUMHU YUPEKIACHUSIMU,
00 CYIIECTBOBAHUE «HM3BSIHOB» PHIHKA, Ha KOMIICHCAIIMIO KOTOPBIX HaIlpaBiieHa
" L2
JEATEIIbBHOCTh COOTBETCTBYIOLIMX YUPEKICHUN U IPEATPUATHAN 7;

- J0Ka3aTeJbCTBO  TOTO, YTO JIOCTHIKCHHE COIMAJIBHOHN IEJH/TIPEOI0ICHUE
HU3BAHOB PbIHKA MYTEM CYHICCTBOBAHHWA ITOABCIOMCTBCHHBIX y‘Ipe)KIICHI/II‘/JI 6y;[eT
6onee 3¢ (HeKTUBHO, UeM MHBIE CIIOCOOBI penieHust JaHHOW mpooiieMmbl. O0a ¢akTopa
JOJI?KHBI HeﬁCTBOBaTB OIHOBPCMCHHO.

Jly1s mpoBeIeHUs] COOTBETCTBYIOIIETO aHAJIU3a TpedyeTcs:

1. Yerko omnpeaenuTb, Ha pelIeHHE Kakod NpoOIeMbl HampaBICHO
CYLIECTBOBAaHHWE IIOJBEIOMCTBEHHBIX YUPEKICHUH, a HMEHHO: CyThb IpPOOJIEMBI;
NPUYMHBI BO3HUKHOBEHHUS TPOOJIEMBI; Ha KOTO BO3JCHCTBYET; MOCIEACTBHS
CYLIECTBOBaHUS MPOOJIEMBI AJIs JIIOJIeH, KOTOPBIX OHAa HEMOCPEICTBEHHO Kacaercs;
MOCTIEJICTBHS CYIIECTBOBAHUS MPOOIEMBI [ OOIIECTBA B IIETIOM; KTO BHIUTPBIBAET OT
CIIO)KUBLICHCS CUTyallud M B KakOW CTeNeHW; mMacmTald NpoOieMsbl; ABISETCS JH
npobiemMa JIOKaJIbHOW, PETMOHANBbHOM WM OOIIeHAlMoHaIbHOW. Takum o0pasom,
O00OCHOBBIBAa€TCA ~ HEOOXOAUMOCTh  COXPAaHEHUS  COOTBETCTBYIOLIETO  BUAA
JIeATETBHOCTH .

B03MOHO, 9TO peajbHO ACATEIBHOCTH IOJBEIOMCTBEHHBIX YUPESKICHUN HE
HampaBjIeHA Ha pelIeHHe NpoOJeM, YKa3aHHBIX BBIIIE (JOCTH)KEHHE COIUAIBHBIX
IeNied WIM TPEoJOJICHHE TMPOBajOB pbIHKA). B 3ToM ciyyae onTHManibHBIM
BapMaHTOM JIOJDKHO OBITh NPHU3HAHO WX YMpa3gHEHHE (B HEKOTOPBIX Cllydasx -
nepenpoduIrpoBaHue).

2. CpaBHHUTHh pa3NUYHBIE BapHAHTHI pELICHUS TPOOIEMbI (COXpaHEHHE
IIOABCAOMCTBCHHBIX y‘IpG)KI[CHHfI, HU3MCHCHUC HOI{BGILOMCTBGHHOCTI/I29, nepeaavy
MOJIBEIOMCTBEHHBIX YUPEKACHUN Ha NHOM YPOBEHb rOCYJapPCTBEHHOM BIACTH WUJIM Ha
YPOBCHDb MECTHOTO CaMOYyIIpaBJICHUA, JIUKBUJAITUTO IIOABECAOMCTBCHHBIX
yUpEeXKIEHUN, H3MEHEHUE OpraHU3aI[IOHHO-PAaBOBOW (QOpPMBI)  MPUMEPHO IO
CHEAYIOLIEH CXEME:

a) OIICHKAa W3JIEPKeK M BBITOA KaXKIOW OIIMWU IJIs TOCYAAapCTBa, BKIIOYAs,
Harpumep:

%8 ITpu onucannyu o6IIEr0 ANTOPHTMA AHATH3a HCIIOIB3YETCS MATEPHAIT, TOArOTOBIICHHBIH KpiouKkoBoii
I1.B., 3aB. cexTopom Bropo SJKOHOMHYECKOT0 aHaIu3a.

T OrmeruM, uTO B GmIDKalimeM GyaylmieM MpenoNaraeTcs H3MEHEHHE OpraHM3alMOHHO MPABOBON
GOpMBI WM JIMKBUJAIMS TOCYJAPCTBEHHBIX NpeAnpusiTuii. B KadyecTBa «MHCTUTYIIHOHAIBLHOIO
3aMEHUTEIS», BO3MOXKHO, OY/IET UCIOIb30BaHA «aBTOHOMHAsI HEKOMMEPUECKas OPraHU3aIHsD».

** Ha nepBblil B3I/, TAKOTO PoOJa 0GOCHOBAHHE MOXKET TI0Ka3aThes M3MIIHAM. BMecTe ¢ Tem, ecin
HUCXOJUTh W3 BOCTPEOOBAHHOCTH JIAHHOTO BHIA JESITENbHOCTH HapsAy C OTCYTCTBHUEM
aBTOMATHUYECKOTO IMOSIBJICHUSI YaCTHBIX OpPraHU3aldil, MPEeIOCTABISIIONMX aHAJIOTHYHbIE YCIYTH,
OCHOBaHHeE JIJIsl OLIEHKH [1eJIECO00Pa3HOCTH BCE e CYIIECTBYET.

¥ Peun mzer o nepeade yUpexxJIeHHs WM MPEINPHUATHS U3 CUCTEMbI OHOTO (elepajbHOro opraHa
HCTIOJHUTENBHOM BIACTH B CUCTEMY APYIOro OpraHa Toro K€ ypOBHsI.
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- TIpsiMbIe OFOJKETHBIE PACXOMbl U KaXIOH ommuu (OTAETBHO ISl Pa3HBIX
YpOBHEH OrOKETA);

- KOCBEHHBIE pacxojbl (HampuMep, pacxoabl Ha KOHTPOJb 32 JEATEIbHOCTBIO
CyOBEKTOB,  BBINOJHAIOUIMX  COOTBETCTBYIOLIME  (QYHKIMM;  PAcXoAbl  Ha
TPYJOYCTPOMCTBO MEPCOHANA YUPEKACHUHN U T.I1.);

- PUCKH, CBA3aHHBIC C BO3HUKHOBCHHUCM KOPPYIIIHHU WKW HWHBIX HEJICTAJIBHBIX
MEXaHHU3MOB U CXCM,

0) omeHKa M3ACPKEK M BBITOJ ISl MOTPEOHUTENeH yCIyr COOTBETCTBYIOIINX
IIOABEAOMCTBCHHBIX yqpemneHHﬁ, BKJIIO4as, HAIIPpUMCP:

- IIPSAMBIC JACHEXKHBIEC U3EPKKH, CBA3AHHBIE C IOJTYYEHUEM COOTBETCTBYIOLIUX
YCIYT;

- KOCBEHHbIE U3JIEPKKU (3aTpaThl BpEMEHHU Ha IMOJIyY€HUE YCIYTH, MOATOTOBKY
COOTBETCTBYIOIIMX JOKYMEHTOB H T.I1.);

- UI3BMEHEHHUS B KAauyecTBE M JIOCTYMHOCTH yCIyr (B T.4. JJIS Pa3HBIX TPYIMII
noTpeOuTeNeH, pa3HbIX THUIIAX HACEIEHHBIX MyHKTOB U T.I1.);

B) OIIEHKA M3CPIKEK M BBITOJI JIJISl APYTHX LEJIEBBIX TPYII U 00IIECTBA B IIEJIOM,
Harpumep:

- CHIDKCHUE/TIOBBIILIEHUE YPOBHS 0O€30MacHOCTU JUIsl JKU3HU U 3JI0POBBA,
OKpYKarollEeu Cpebl;

- OLICHKa TepepacnpeaeauTeNbHbIX 3((}EKTOB KakI0oW ONIMH, B T.4. PHUCK
YIIEMJIEHUS] THTEPECOB COLMAIBLHO HE3aUTUIICHHBIX TPYIIIT;

- BO3/JICIICTBHE HA KOHKYPEHIIMIO KaK HEMOCPEICTBEHHO Ha pPBIHKE YCIYT,
MPEIOCTABIIIEMbIX TOJBEAOMCTBEHHBIMH YUPEKACHUSIMH, TaK M Ha CBS3aHHBIX
pBIHKAX.

Bce NPUBCACHHBIC OLCHKU OOJIKHBI OBITE APTYMCHTUPOBAHHBIMU U, II0
BO3MOXXHOCTH, KOJIMYCCTBCHHBIMU.

3. Ha ocHOBaHMM aHanmM3a pa3IMYHBIX BAPHAHTOB IIPOU3BOJIUTCS BBIOOD
HanboJiee MPHEMIIEMOTO 110 COOTHOIICHHUIO 3aTPaT U Pe3yJIbTaTOB.

Heo6xonuMo yTOYHEHHME KpUTEpHUs, Ha OCHOBE KOTOPOrO JIOJKHO OBITh
pasrpaHUYeHO MHOXKECTBO YUPEXKACHUNW W TPEANpUATHN, KOTOpbIE OCTAIOTCA Ha
(denepanbHOM YpOBHE M TE€MH, KOTOpble NEPEAaloTCs Ha PErvMOHabHBIA YPOBEHbD.
BunumMo, n0OCTaTOYHBIM OCHOBAHMEM MOXET CTaTh JA€Talu3alusl pa3rpaHudeHUs
MOJTHOMOYUI Mex 1y (peepanbHbIM LEHTPOM U PETrHOHOM.

BaxxHo ycTaHOBUTH NpUOPUTETHI B TNpUMEHEHUM KpurepueB. CHauana -
KpUTEpUH 11eTIeCO00Pa3HOCTH COXpPaHEHMsI JAHHOTO BHJIA IEATEIHHOCTH B MPUHIIHUIIE,
Jajee 1eJecooO0pa3HOCTh Ieperadd B 4YacTHBIM cextop. Ecim gokasaHo, uTo
HElEeNecoo0pasHo, TO CIAEAYIOUINI ATam — ONpeAeNeHre JOCTaTOYHOCTH OCHOBAHHMA
JUIs TIepelladyd Ha pEeruoHalbHbIM ypoBeHb. C 3TOH I€NbI0 TaKXK€ MOKHO
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UCTOJIb30BaTh MPE3yMIILHI0 HEIeNeco00pa3sHOCTH KOHIEHTPAUU YUYPEXACHUH H
NPENpUATHHA B cucTeMax (efepalbHbIX MUHUCTEPCTB

CymectBytomiue ¢enepaibHble TOCYIapCTBEHHbBIC YUPEXKICHHUS U MPEAIPUATHS
®denepanbHOil cMyXObI MO Ham3opy B cdepe 3ammThl MpaB MOTpeOUTened wu
Onaromnoyydusi 4yeioBeKa MOTYT OBIThb «PacCOPTHPOBAHBD) IO YETHIPEM TIPYIIIaM:
OCTaBJieHbl B (eaepanbHON COOCTBEHHOCTH B IENSAX MPENOCTaBICHHUS COLMAIBHO
3HAUYUMBIX YCIIyI, IIepelJaHbl Ha PETHOHAIbHBIM YPOBEHb, IPUBATU3UPOBAHBI U
TuKBUIMpPOBaHbl. CyIIecTBYeT TaKkKe ellle psij OMUUN, KOTOPhle MBI pacCMaTpUBaTh
He OyJeM, HO KOTOpble B MPAKTUKE PECTPYKTYPH3AaIMU CETU TOABEIOMCTBEHHBIX
YUPESKIECHUH W TPEINPHUATHNH MOTYT BO3HHKHYTh. B uX uuncie — oObeauHeHUE
OpraHm3alyii ¢ W3MEHEHHeM WId 0e3 W3MEHEeHHsI cTaryca OOBeIUMHEHHOU
OpraHM3aliy, WU3MEHEHHE  BEJAOMCTBEHHOW  MPUHAMICKHOCTH, a  TaKKe
(dbopmMHpOBaHUE TPYMIIBI YUPEKACHUNA U MPENNPUATHH, cyab0a KOTOPHIX 3aBHCUT OT
MOJTy4€HHUs JOMOJIHUTENbHON NH(pOpMAIUH.

OcHoBaHUEM AJId paclipCaACIICHUA opraHmauHﬁ MCXKAY YKa3aHHBIMH OIIUAMU
SIBISIIOTCS TIPUHIIAIIBI, 3aT0)KEHHBIC B MPOBEICHHE aIMHHUCTPATHBHON pedopMbr .
Kak Obuto oTME4eHO B Jpyrol aHaJIUTUYECKOM MaTepualie aJMHHUCTPAaTHBHAS
pedbopma HampaBiieHa Ha peHIeHHWE 3aJadyd  TOBBIMICHUS (G ()EKTUBHOCTH
FOCYyJJApCTBEHHOI'O0  YyNpaBJi€HUA. PemeHne JaHHOM  3aJaud  OPEANOJIAraeT
NPUMEHEHHE YEeTBIPEX  MPE3YMINIUI: HEBMEIIATeNbCTBA, TPAHCIIAPSHTHOCTH,
NpUBATH3AIlMM W KOHKypeHIUU. Peanm3amusi STHUX MNpPE3yMIIUi JO0KHA OBITh
CONpsDKEHa C pa3elieHHeM TaM TJe OTO BO3MOXKHO TIIPaBOYCTAHOBIICHUS,

MMPaBONPUMCHCHUA, 4 TAKKC MPCAOCTABJICHUA IOCY1apCTBOM YCIIYT.

Taxum 06pa3zom, cyTb aIMUHUCTPATUBHON PePOPMBI KaK CPEICTBA IOBBIILICHHS
3GPEKTUBHOCTH TOCYJApCTBEHHOTO YMPABICHUS CBOAMUTCS K TOMY, YTOOBI
UCIOJIb30BaTh CUJIbHBIE CTUMYJIBI B paMKaxX 4acTHON ()OPMBI MPENOCTABICHUS YCIyT
B YCIOBHMSIX KOHKYpPEHLHMHU (TaM, IJle 3TO BO3MOXHO) C MHUHUMH3ALMENH MPSIMOTo
rOCYJapCTBEHHOTO  BMEINATENLCTBA  HApsily € TIOBBIIICHHEM  ypPOBHS
TPAHCHAPEHTHOCTH, aJeKBaTHOCTH NPUHUMAEMBIX OpraHaMu TIOCYyJapCTBEHHOMH
BJIAcCTH (NPEXJE BCEro, UCIHOJHUTENbHOM) pemieHud. DakTHuecKu pedb HIET O
PECTPYKTYypHU3allMl TOCYIAAapCTBa M, COOTBETCTBEHHO, O €ro MOJEPHH3ALUU MOJ
peleHne 3aja4i 00eCTIeYeHHs YCTOWYMBOCTH 3KOHOMHYECKOro pa3Butus. C 3Toi
1enp0 HaOop (QYHKUMH [ODKEH OBITh NEpecCMOTPEH B TOM YHCJIE 3a CUeT
NIPUMEHEHHSI HEPETYJSITOPHBIX AIbTEPHATHB, a TaKXKe CKOPPEKTUPOBAH IOPSIOK
BBINOJIHEHUS TeX (DYHKIMH, KOTOpbIE IPU3HAHBI HEOOXOAUMBIMHU.

PaccMoTpuM Bompochl, CBSI3aHHBIE C BHIOOPOM CTPYKTYPHOW allbT€PHATUBBI U
ONTHMHU3ALMEN CETH IMOJBEIOMCTBEHHBIX YUPEXKIECHUN M OpraHM3alvil Ha IpUMepe
lNocynapcTBeHHOM — CaHUTAPHO-3MUIEMHUOJIOTHYECKON  ClIyxkO0bl  MuHHUCTEpCTBA
3npaBooxpaneHus: Poccuiickoit denepannu, npeodpasoBanHoi B Hauane 2004 rona B
@enepasibHyl0 Ccayk0y MO Hag30py B cdepe 3aliuThl MpaB MOTpeOUTENned Hu
0J1aromnoyyuns 4eaoBeKa.

Ha ™momenTt Hauana pedopmsl B cucteMy ['ocynapcTBEHHON CaHUTapHO-
AMUAEMUONIOTHYECKOi  cimyxkO0b1  Poccuiickoii  denepanvd  BXOAWIM  IIEHTPHI

3 MMoguepkHem, UTO MBI HE paccMaTpHBaeM, B KaKOH Mepe JaHHbIC NPHHIMIBI COOMIOAAIOTCS Ha
IIPaKTUKE.
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roccansnuaHaazopa (6onee 2000), mpoTHBOUYMHBIE CTaHIMU, TpoTUBOUYyMHbIe HUU,
HUW (1ieHTphl) TUTHEHUYECKOTO H AIHUACMHUOJIOTHYECKOTO MpOPuMiIs, a TaKkKe
YUpeKACHUS Ae3UH(DEKIIMOHHOTO MPOdUIISL.

HaubGonee cnoxxHble W Ba)XHbIE€ BONPOCHl PEOPTaHU3ALUU COCPEAOTOUEHBI
BOKPYT LIEHTPOB rOCYJapCTBEHHOTO CAaHUTAPHO-3IUIEMHOJIOTHYECKOro Ham3opa. Ha
MOMEHT Hauajna MpoBeAeHUs pedopMbl B chepy MX KOMIIETEHIIMH BXOJIWIM TaKHe
(GYHKIIMU KaK KOHTPOJIb 332 CAHUTAPHO-IMHIEMHUOIOTUYECKOW OOCTAaHOBKOW, B TOM
yyciie J1abopaTOpHbIE HCCIEIOBAaHUS M HWCIBITAHUSA; MPOBEIECHUE COLHUAIBHO-
TUTUCHHUYCCKOT'O MOHUTOPHHTA, IMPOBCACHHUC CAaHUTAPHO-3ITUACMHUOJIOTHUICCKUX
SKCIIEPTHU3, pACCIENOBAaHUN C 1ENbI0 YCTAaHOBJIEHUS TPUYUH U  YCJIOBHM
BO3HUKHOBEHUS U pPaCIpOCTpaHEHHS HH(EKIMOHHBIX 3a00JIEBaHUI M MacCOBBIX
HeMH(EKIMOHHBIX 3a0oneBaHuil (OTpaBleHWH), BeACHUE YyuyeTa WH(OEKIIMOHHBIX
BaGOﬂeBaHI/Iﬁ. NuapiMu cioBaMu OIHHU U TC KC€ OpPraHU3alU BBLIITOJHAIN HAJA30PHBIC
byHKIMUM W TOpenocTaBisui  yciayrd. Kpome Toro, ciemyer OTMETUTh, UTO
l'ocynapcTBeHHass  CaHWTapHO-3MHIEMHOJOTMYecKass  ciayx0a  MwuHHCTepCTBa
31paBOOXPaHEHHUS Poccuiickou denepanuu HE nMesa COOCTBEHHBIX
TEPPUTOPUANBHBIX YIPAaBICHUN, Kak 3TO ObUJIO B cioyyae ¢ MMHHUCTEPCTBOM
HSKOHOMUYECKOTO Pa3BUTHS M TOProBIW M MUHHUCTEPCTBOM IO aHTUMOHOIOJIBHOM
MOJIMTUKEC U MOAACPIKKC MPCAINPUHUMATCIILCTBA.

OcHoBHasi 3ajjaua COCTOMT B TOM, 4YTOObI HE CO3/aBas MPEMATCTBUN if
BBITIONTHEHHST (QYHKIMH 1O HAA30py, BMECT€ C TE€M TaM, TJ€ 3TO BO3MOXHO,
o0ecneunTh yciuoBusl Juis  (QOPMUPOBAHMSI PBIHKA  YCIOYr, CBSI3aHHBIX C
nabOpaTOPHBIMU UCTIBITAHUSIMU U HUCCIICIOBAHUSIMH, MPOBEICHUEM HKCIEPTHU3BI, a
TaK)ke€ MOHUTOPHHTA.

PaGouass cxema peopraHu3zallid MOXET OBITh MPEACTaBICHA CIIEIYOIIHM
obpazoM. Bo BHOBBL 0OpaszoBanHyr dDenepanbHylo cinyk0y 1Mo Haa3opy B cdepe
3alUThI MPaB MOTPEOUTENICH M OJIAroNoNy4Hsl YEJIOBEKa JOJIKHBI ObITh BKIIOYCHBI
TEPPUTOPUANBHBIC YIPABJICHUS, CO3JaHHBIE HA OCHOBE IICHTPOB T'OCYJapCTBEHHOTO
CaHHUTAPHO-3MHIEMHOJIOTMYECKOTO HAI30pa B TOW YacCTH, B KaKOW OHU BBIMOIHSIOT
Haj3opHble QyHKumu. [Ipeanornaraercs, 4To OHM OyAyT BBINOJHATH CIETYIOIIHIE
byHKIUU:

(1) Ham30p 3a coOMIOIEHNEM CAaHUTAPHOTO 3aKOHOATENbCTBA,

(2) KOHTpPOJIb UCHIOJHEHUS 3aKOHOB U JAPYTUX HOPMATHUBHBIX IPABOBBIX AKTOB,
PEryIHMpYIOMINUX OTHOLIEHUS B 00J1aCTH 3alUThI IPAB MOTPEOUTENEH;

(3) xoHTposnb 3a CcOOMIONEHHEM IMpaBUJ TNPOJAXKHU OTIECJIBHBIX TOBApOB,
BBITIOJIHEHHSI pabOT U OKa3aHUs YCIyT;

(4) ocyuiecTBieHUE JUIEH3UPOBAHUS BUAOB JAEATEIBHOCTH, OTHECEHHBIX K
komnereHiuu @DenepaipHyro CiayxkO0y MO Haa3opy B cdepe 3alliuThl IMpaB
notpeduTeneil u 6Jarononyydns 4eI0BeKa;

(5) ocymiecTBiieHUE TOCYAAPCTBEHHONW PETHCTPAIMH TPOAYKIUA U OOBEKTOB,
MPECTABISIONINX IS YeJIOBEKA MOTCHIIMATBHYIO OIIACHOCTb.
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Takum oOpa3zom, ykazaHHas ciiy>kOa OyneT BBINONHATH (YHKIHMH, KOTOpbIE
paHee OBUIM paclpeleNeHbl MeXIy TpeMs BeJIOMCTBaMH: MUHHCTEPCTBOM
3IpaBOOXpaHEHHs, MUHUCTEPCTBOM [0 aHTUMOHOIOJIBHON MOJUTHKE U MOJACPIKKE
HpeANpPUHIMATENHCTBa, MUHUCTEPCTBOM SKOHOMUYECKOTO PAa3BUTHS M TOPTOBIIH.

Peopranmzamusi B 4yacTH  TpOBeNEHUS  JAOOPAaTOPHBIX  UCHBITAHUH,
UCCIIEZIOBAaHUM U T.J. MOKET OBITh MPOBEJICHA TPEMS CIIOCOOAMMU:

1. ITpuBaTu3ayst UMYyIIECTBEHHOTO KOMIUIEKCA U 3aKyNKa HEOOXOJUMBIX yCIyT
M0 TMPOBEJEHUIO UCCIIEAOBAHUM, UCTIBITAHUH, SKCTIepTH3a B UHTEpecax DenepanbHOi
CITy>K0BI IO HA/130py B cdepe 3alMThl paB MoTpeduTenelt u 6Jaromnonyydns 4eJoBeKa
Y YaCTHBIX OpraHU3alUi.

2. Cozmanne  caMOCTOSITENIBHBIX ~ OpraHu3alul c COXpaHEHUEM
rOCYJJapCTBEHHOTO cCTaryca (Kak (eaepanbHbIX TOCYJapCTBEHHBIX YUPEXKICHUH,
HaIpuMep).

3. M36upatenbHas mpUBaTU3alMs UMYILIECTBEHHOTO KOMIUIEKCA B 3aBUCUMOCTHU
OT OCOOCHHOCTEH JIOKAJNbHBIX YCJIOBUH IO MPEIOCTABICHHIO COOTBETCTBYIOIINX

YCIIyT.

B ToMm ciywae, ecim Ha TEPPUTOPUM MYHHULIUIAIBLHOIO OOpa30BaHUS WU
peruoHa JeicTBYeT HECKOJIbKO OpraHu3alui, o00ecrneyuBalonuX O3KCIEepTU3y,
J1a60paTopHLIe HUCIIBITAHUA W HUCCICAOBAHHA, TO CYHMCCTBYCT BO3MOXKHOCTH
npuBatuzanuu 1o wactu [[['COH, «xoropas 3aHumanach oOOeCIEYCHHEM
NEeATEIbHOCTH 1O  HAA30py, C OJHOBPEMEHHON KOPPEKTUPOBKOM  CXEMBI
(¢uHaHcupoBaHusa. BMecte ¢ TeM, yka3aHHBIM OOIIMN MPUHIMII MOXKET COJEP)KATh
HUCKIIIOYCHHSA, B YUCJIC KOTOPBIX:

(1) HEOOXOIUMOCTh BBITIOTHEHHUSI SKCTPEHHBIX PadOT, WM Crenu(PUIecKux BO
BPEMEHU YCIYT;

(2) obnamanme HexyOIUPYEeMBIMH pecypcamMu, B TOM 4YHucie WH(OpMaiuen,
JIOCTYIl K KOTOpOH MOXXET OBITh 3aTpyJHEH B Cllyyae Iepeladyd €€ YacTHOM
OopraHu3anuu, AOPOroCToOAINM CrICHUAJIM3NPOBAHHBIM (TpchaKHI/IOHHO-
cnenu(uveckuM) O00OpyIOBAaHUEM, CaMOCTOSATEIILHOEC TMPUOOPETEHHE KOTOPOTO
YaCTHBIMM  OpPraHW3alUsIMH  HEBO3MOXHO (4TO, BMecTe ¢ Tem Tpelyer
JI0Ka3aTeNbCTBa, BKJTIOYAsI OTIHCaHKE TPaHCAKIIUOHHO-CIICIIM(PUICCKUX
XapaKTEPUCTHK COOTBETCTBYIOIIETO 000PYAOBaHNUA).

B »3T0il CBA3M BO3MOXKHO COXpaHEHHE IMOJIBEOMCTBEHHBIX YUPEKICHUH,
KOTOpBIE BBIMOJIHAIOT oOOecrneunBarone (yHKUUU, €CIM OHU HE MOryT OBITh
MOJyYeHbl Ha YCJOBUSAX KOHKypca Ha pblHKe. KOHKpeTHOe 4uClIO Takoro poja
opraHm3anuii TpeOdyeT pellieHus HECKOJbKUX BOIPOCOB, B YHUCIE KOTOPBIX:
IIPOTHO3UPYEMbIE MacIITaObl SKCTPEHHBIX PabOT, MHBEHTApHU3alUsa HeLyOInpyeMbIX
pecypcoB (Hampumep, OaHKa JaHHBIX 1O BO3OyAMTENSIM  MH(PEKIHOHHBIX
3a00JeBaHnil), U3yUEHHUs] KOHKYPEHTHOH cpelibl B cdepe MpeJoCTaBIeHUs yCIyr Mo
AKCIIEPTU3E, TAOOPATOPHBIM UCTIBITAHUSIM U UCCIIEI0OBAHUSM.

Kpome Toro, mnpuHsATHE pelmeHUss O MpUBaTU3ALMM  OpraHU3alui,
o0ecreunBaONMX BBIIONHEHHE 3aka3oB CiykO0bl Ha TPOBEACHHE aAHAIH30B,
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HKCHEPTHU3bI, UCTIHITAHUN, BO MHOTOM 3aBHCUT U OT CXeMbl (puHaHCHpoBaHus. Jlaxe
eclIM yKa3aHHbIE BUABI PabOT HAUISKAIIEro KadecTBa B COCTOSHUM BBIIOJIHUTDH
HECKOJIbKO OpraHM3aluid, HO (PMHAHCHUpPOBaHHE Ne-(PaKTO MpeaoCTaBIseTCS HE MO
BU/BI JIEATEIBHOCTH, a TII0Jl OpraHH3aluio, TO CYHIECTBYeT €Ile OAWH
JOTIOJTHUTENIBHBIM apryMEHT B TOJIb3Y COXpPaHEHUS B CETH IOJBEIOMCTBEHHBIX
YUPEXKICHUH TeX, KOTOPbIE BBIMOJHAIOT pPabOTHl IO HKCIEPTHU3E, HCIBITAHHSM,
uccinenoBanusM. MckmoueHne JaHHOro (pakTopa BO3MOXKHO B TOM Cilydae, €Clid B
OI0/DKETHOM TIpoIlecce Ha NpakTHKEe OyAeT peaJin30BaH NPUHIUI IMPOrPaMMHO-
1eJIEBOr0 (puHAHCUPOBAHUS.

Yro Kkacaercs Hay4YHO-MCCIIEOBATEIbCKUX HMHCTUTYTOB, TO B  CHIYy
0CcOOEHHOCTEH  MPOM3BOAMMOIO UMM  MpoaykTa (OOIIECTBEHHO  3HAYUMOTO
CHELMAIM3UPOBAHHOTO 3HAHUSA), PHIHOK JJAaHHOT'O MPOAYKTa J100 BOBCE OTCYTCTBYET,
1100 CIMIIKOM Mall AJId y4acTusad B HCM YaCTHOI'O YaCTHBIX HpCHHpHHTHﬁ, qTo
ABJISICTCS ~ OCHOBAaHMEM Ul  COXPAaHEHWs Takoro poja OpraHum3auuil B
rOCy/IapCTBEHHOW  COOCTBEHHOCTH. AHAJIOTUYHBIE OCHOBAHHS MOTYT  OBITh
UCTONb30BaHbl ANl OOBACHEHMS  HEOOXOIMMOCTHM  COXPAaHEHHs  cTaTyca
[IPOTUBOYYMHBIX CTaHLIUMN.
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Mmoccapumn

Aemonomnas — acummempus  uHgopmayuu - BUL ~ WHGOOPMALHMOHHON
aCUMMETpPUH, pacCMaTpUBAEMbII KaK HCXOJHOM COCTOSHUE HKOHOMHUYECKOU
CUCTEMBI, HE 00YCIIOBJICHHOE AEUCTBUAMU SKOHOMHYECKHUX areHTOB.

«bblokenenosckuey» mosapvi — 3TO TOBAPHI C IByMsI HAOOpaMHU XapaKTEPUCTUK —
TpaHC(OPMALIMOHHBIMH U TPAHCAKIIMOHHBIMHU.

Buewnue 3gbd)€Kl’l’lbl — BBII'OJbI U U3JACPIKKHU, HC OTPAKCHHBIC B CUCTCMC IICH.

Tubpuonvle uHCMUMYYUOHAILHBIE CO2NIAUEHUS - TOJITOCPOYHBIE KOHTPAKTHBIC
OTHOIICHUSI, COXPAHSIONINE aBTOHOMHOCTh CTOPOH OTHOIIEHUS, HO MPEATOIararomme
co3JaHue TpPaHCAKIIMOHHO-CIIEITU(UIECKIX Mep MPETOCTOPOKHOCTH,
MPETSITCTBYIOLTUX OMIMOPTYHUCTHIECKOMY ITOBEICHUIO YYaCTHUKOB u
o0ecreunBaIIMX aJanTaluio K HW3MEHSIOMUMCS OOCTOATENbCTBAM B  YCIOBHSX
HEOMpeAeIEHHOCTH

Jlebropokpamuzayusi sKoHOMUKY — DTAIl SKOHOMUYECKOH pedopMmbl B Poccun,
HaHpaBHeHHBIfI Ha CO3JaHUC MCXAaHHU3MOB, HNPCHATCTBYIOIIHNX ITOSABJICHUIO HOBBIX
aJIMMHHUCTPATUBHBIX 0apbepoB

Lepezynuposanue - mpolecc 3aMEUICHHs B MEXaHU3MaX YIPaBICHHUs
TPaHCAKUUAMHM  MyOJMYHOW  aJAMUHUCTPATHUBHOM  (QOpMBI  HMX  NOAIEPKKHU
(KkOoMIeHcallul KOHTPAKTHBIX PHUCKOB) CTPYKTYPHBIMH (MHCTUTYLIMOHAJIBHBIMH)
aJIbTepHATHBAMH.

Jluckpemnvle cmpykmypHole aibmepHamuesbl — Pa3IvyaloOluecs M0 CYIIECTBY
(GhopMBI  COTJIacOBaHUsSI OXHUJIAHUA W KOOPAWHAIIMK JACHUCTBUH DKOHOMHYECKHX
areHToB.

Hosepumenvroe O1azo - BUX Onar, Uil KOTOPBIX OTHOCHUTEIBHBIC H3IEPKKU
OLIEHKM KadyecTBa (MPOM3BOAMMOTO TOJNE3HOro H(dexra) mocie mporecca
HOTPeOJICHNS TOCTATOYHO BEITHKH

H3vanbl  puinka - XapaKTEPUCTUKA HKOHOMHYECKHMX OOMEHOB, KOTOpBIE
COOTBETCTBYIOT YCTOHYHMBOMY OTKJIOHEHHIO (PaKTHUECKOTO Pa3MEIIEHUsI PECYPCOB OT
[TapeTo-onTUManbHOTO.

Unoyyuposannas acummempus ungopmayuy - BUA UHPOPMAITMOHHOMN
aCUMMETpUH, OOYCIIOBICHHBIN pEIICHUSIMH, KOTOpPhle MPUHUMAIOT HKOHOMHYECKHE
areHThbl

HHcmumyuuonanbele arbmepramuesvl — CM. JOUCKPCTHBIC CTPYKTYPHBIC
AJIbTCPHATUBEBL
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Hccnedoyemoe 6naco - Buj Onar, i KOTOPHIX OTHOCUTEIBHBIC W3IEPKKU
OIICHKHM Ka4ecTBa JI0 Hayaja Ipolecca MOTPeOICHNUs, HEBEIUKH.

Komnencayusa uzvanos pvinka — CO3JaHHE CIIELUAIN3UPOBAHHOIO MEXaHHU3Ma
YOpPaBICHUS KOHTPAKTHBIMM  OTHOLIEHHMSIMM, TIO3BOJIAIONICE KOMIIEHCHPOBATh
KOHTPaKTHBIE PUCKH.

Hepezynamopuvie anbmepnamuebi — MEXaHU3Mbl yIPaBIE€HUS KOHTPAKTHBIMU
OTHOLLIEHUSMH, HE npeanoararonme UCIIOJIb30BAaHUE myOmuaHO M
aJIMMHUCTPATUBHON (OPMBI UX MOJAECPKKHU (KOMIIEHCAIIUU KOHTPAKTHBIX PUCKOB).

Onvimnoe 6nazo - BU 6Har, AJI1 KOTOPBIX OTHOCUTCIILHBIC U3JCPKKHU OLICHKU
KadeCTBa 010 Ha4aja mpouecca HOTpe6J'IeHI/I$I 3HAYUTCIIbHEI.

Ilpasuno 636ewenno2o nooxoda — 3TO HMHCTPYMEHT aHTHMOHOIIOJIBHOTO
pEryJMpoBaHusl, C MOMOUIbI0 KOTOPOTO Ha OCHOBE COINOCTAaBJICHHUS MO3UTHUBHBIX U
OTPULIATEIBHBIX TOCIEACTBUN COTJIAIEHUN WU JEATEIBbHOCTH XO3SIMCTBYIOLIUX
CyOBEKTOB, OTpPaHMYMBAIOLIUX KOHKYPEHLHIO, pa3peliaroTcsi WM 3alperiaTcs
TaKoOro poja MPaKTHKU.

Ilpasuno omeemcmeennocmu — CIOCOO TOANEPKAHUA HKOHOMHUYECKUX
OOMEHOB Ha OCHOBE IMpPEINUCAHUS OJHOM M3 CTOPOH KOMIICHCHPOBATh IOTEPH
0J1arocCOCTOSIHUSL APYTOM  CTOPOHBI, BO3HHUKIIMX B pE3YyJbTaTeé COBEPILIECHHBIX
OTBETCTBEHHON CTOPOHOU IEHCTBUA.

Ilpasuno cobcmeennocmu — CrmocoO Co37aHUSl PBIHKA Oyiara IMOCPEICTBOM
CHGL[I/I(I)I/IKEH_[I/II/I rocygapCTBOM IIpaB COGCTBGHHOCTI/I U CO3JaHUA YCJIIOBUA JIA
MOCJICTYFOIEro OOMEHa JaHHBIMHU TIPaBaMH.

Pezynuposanue - 3T0 TpPUMEHEHUE IOPUAMYECKUX HWHCTPYMEHTOB IS
JOCTHKEHMSI 1LIeJiell  COIMalIbHO-9KOHOMHYECKON TOJUTHKH, Mpearoararoiee
MPUHYKJIECHUE TOCYJapCTBOM YaCTHBIX JMI M OpraHM3aluii  JelCTBOBATH
MpEeANMCaHHBIM 00pa30M 10T yTPO30H NPUMEHEHUS CAaHKITHI

Cuenanet - 3TO CHEUUAIM3UpPOBaHHas uWHpopMalus, TIeperaBaemas oOT
WH(POPMHUPOBAHHOW CTOPOHBI HEMH(POPMHUPOBAHHOW, O 3HAYMMBIX JUIS TIOPYYaTes
(HenH(GOPMHPOBAHHOM  CTOPOHBI)  XapaKTEPUCTHKAX  TOBApOB  WJIHM  YCIYT,
MOCTABIISIEMBIX HCIIOJMHUTENIEM (MHPOPMHUPOBAHHON CTOPOHON)

Peghopma pezynuposanus — co3nanue HOBBIX W/WIM U3MEHEHME JEHCTBYIOIIUX
IOPUINYECKAX WHCTPYMEHTOB JUISl JOCTMIKEHUS LEJIeH COLMAIBHO-D)KOHOMUYECKON
MOJINTUKH, TPEANOIaralluX MNPUHYXKACHUE TOCYJapCTBOM YacTHBIX JIUI W
OpraHM3aluii J1eHCTBOBaTh MPEANUCAHHBIM O0pa3oM IOJA YIpo30i MPUMEHEHUS
CaHKIMH, BKJIOYas MOIUGUKAIMM B CaMOH CHUCTEME TOCYAAapCTBEHHOTO
peryJIupoBaHus, a TAKXKE YCIOBUSAX IPUMEHEHHUS HEPETYIISITOPHBIX aJIbTEPHATHB.

Yempanenue usvanoé puinka — Moau@uKalnus YCIOBUH SKOHOMHUYECKHX
OOMEHOB, B pe3yJibTaTe KOTOPOW CHWXKAIOTCS KOHTPAKTHBIE PUCKH M TIOBBIIIACTCS
cpaBHUTENbHAsI 3 (HEKTUBHOCTh ABTOHOMHOM a/lanTallku.
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